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OLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of the | J od . 15.000 
United States for the week ending to-day, May 14, have "365.177.081| ~308,506.771 
been $2,035,067,929, against $2,189,204,767 last week and a 
$2,140,065,009 the corresponding week last year. pa zee tots a oot 


oe Ages 
: 2. 
Olearings—Returns by Telegraph. 1904. 903 Salt Lake City 
Week Ending May 14. 1908. Portiand. 
New York. v--]  $964,970,480 | $1,042,638,155 
: 181,161,986 106,264,730 
80,806,157 93,515,106 
16,241,780 18,354,518 oe ° - 
146,948,191 146,594,195 > Total Pacific........ 
me ny pone 7 | Kansas City........-+. 890.088] 19.930.978 
. eiese *! 1h Oy 
Seven cities, 5 days $1,398,691,429 | $1,475.362,648 ‘2 | Omaha. . 23 1,65 “111 
Other cities, 5 days 292,487,691 200, 104.618 r3| St. | Seer! |S ideaae 
Total all cities, 5 days. $1,691,179,120 | $1,765.467.261 
Ali cities, 1 day ao 343,888,809 874,597,748 
Total all cities for week. $2,035,067,929 $2,140.065.009 . 
The full details for the week covered by the above will be pot mn oy ON 204 
ven next Saturday. We cannot furnish them to-day, clear- | Fremont po peal Not ieotoas 
being made up by the clearing houses at noon on Satur-| ‘Total other West’rn| — 00,500,461| 65,306,010) +4 
day, and hence in the above the last day of the week has to ses acel 
be in all cases estimated, as we go to press Friday night. New Orleans... 
We present below our usual detailed figures for the previous | }oulsville..... 
week, covering the returns for the period ending with Satur- Serenen.--: 
day noon, May 7, and the results for the corresponding 
week in 1903, 1902 and 1901 are also given. Contrasted with 
the week of 1903 the total for the whole country shows a gain 
of 24 per cent. Outside of New York the increase over 1908 
is 4°2 per cent. 
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Week ending May 7. 

“Dec. |_100% nattanoogs 2.2222: 31, 

Beaumont.... : os a eel aa 

Glaser ea. = Not include tal. Ey 
‘ ~T12,036,605 6} 111,145,003 

2,189,204,767]2,136,886,608: "4]12,642.479,355/3, 

Outside New York.. 856,004,074 | *2| 982,412,107 
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CANADA— . 
Montreal .............. 20,837,689 25,822,149 é 24,769,760 
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THE FINANOIAL SITUATION. 

The Agricultural Department’s May report, made 
public subsequent to the close of business Tuesday 
afternoon, was assumed by the bear contingent hours 
before its issue assure to be unfavorable compared with 
1908, and so set afloat, and used just before the 
close of the Exchange on that day to depress the 
stock market. We expressed that same expectation 
with respect to the crop last week, saying, by way of 
explanation, that because of the extreme cold winter 
and backward spring ‘‘the winter-wheat crop taken 
asawhole probably starts the season short of the 
promise of a year ago.” The Agricultural report of 
Tuesday particularizes the features in which the plant 
opened the season less favorably situated than in 
1908. It specifies first that about 5 million acres 
planted to that cereal last fall have been abandoned 
and plowed up, and again that the condition of the 
quantity left growing May 1 was only 76°5 (the same 
as.reported April 1), against 92°6 May 1 a year ago. 
That report has probably been one of the reasons for 
the declining stock market, not only Tuesday after- 
noon, as stated above, but later during the week. 

Those figures are of course not issued as a forecast 
of the yield. They are sufficient for use as a depress- 
ing influence on the Exchange if the aim of the oper- 
ator is to excite a disturbed sentiment as to the future 
of railroad earnings. There are, though, other facts 
which are of still greater moment with reference to 
the year’s crop of winter wheat, and which the report 
issued Tuesday does not of course cover. To get at 
the real situation respecting the comparative product- 
iveness and promise between 1904 and 1903, it is 
especially needful this season to watch closely the May 
weather conditions. We say especially needful, be- 
cause in the first place the winter of 1903-4 was 
so cold, and growth of all kinds in the spring of 
1904 has been so backward, that data gathered the 
closing days of April as to the condition of that 
cereal must of necessity prove of much less value 
than usual as a basis for a crop conjecture. 

We consequently said last week, in writing 
on this subject, that for a correct view of 
the outlook, current weather was of much greater 
importance as s crop probability on this occa- 
sion than past conditions. Hence, in that particular 
we gave special emphasis to the fact that the weather 
this year since May 1 had in general become very pro- 
pitious for plant development. Tuesday, the weekly 
weather Bureau report was also issued, confirming 
these private accounts, and this change in the weather 
seems to have continued also during the current week. 
Farthermore, as comparisons are almost always made 

with the previous year, it should be remembered that 
the weather conditions in May 1903 were very un- 
favorable tothe growth of all crops. An incident bear- 
ing upon the cereal now uppermost in public consid- 
eration is that May weather was so unfavorable in 
1908 that the winter-wheat condition dropped in that 
month from 92°6, as reported May 1, to 82°2, as re- 
ported June 1. If May 1904 should continue as it 
has begun, the condition of winter wheat reported 
the first week of June ought to be materially better 
than it stood May 1. 





The money market comes out of the deranging infiu- 
ences of the week without any material changes in rates 
or conditions. Monday the $40,000,000 warrant for the 


payment to the Panama stockholders was delivered to 
Messrs. J. P. Morgan & Oo. This warrant Was pre. 
sented and paid the same day—$25,000,000 by Sub. 
Treasury orders aggregating that amount, which 
orders were deposited by J. P. Morgan & Oo. to thelr 
credit in the designated banks; $13,000,000 was pald 
in cash directly from the Treasury, and the 
$2,000,000 was paid apparently by the d 

banks. The further part the banks played in the 
transaction was the depositing of $27,000,000 in the 
Sub-Treasury; as the same banks received $25,000,000 
on deposit from J. P. Morgan & Co., as stated above, 
the difference of $2,000,000 is said to represent the 
entire loss in deposits the Olearing-House banks haye 
suffered, and consequently the only loss to the money 
market the 40-million-dollar transaction has caused, 








We notice that this alleged smoothness attendant 
upon the carrying through of so large a transaction is 
cited as proof of the felicitous working and admirable 
character of our Sub-Treasury device. That explana. 
tion in no respect meets the case. Our Treasury ay 
tem is a clumsy affair, as our readers know. At every 
emergency it calls for a Secietary of the Treasury at 
the helm, clever in expedients, or the worst kind of 
friction would be the invariable result. The week's 
events have been simply the culmination of con- 
trivances to get at the initiative of which one 
would have to go back months. Even this 
does not indicate the real situation as to the 
present status of the Sub-Treasury system. The truth 
of the matter is, we have no such device now. Since 
the 1846 law was passed it has been so changed by the 
United States national banking law, and so manipu- 
lated by Treasury practice, made necessary by the 
harmful working of the idea which gave the system 
birth, that those who were feremost in enacting it 
in 1846 would fail to recognize the affair now in oper- 
tion as their device. The real thing that law created 
was anindependent Treasury. What led to its insti- 
tution was the failure of banks in which public funds 
had been deposited; and the purpose of the law was 
to arrange for a depositary in which all Government 
money should be kept. 

We need not say how far we are to-day from that 
idea. Our national banking law did violence to it and 
put the door ajar for the entrance of the practice 
which the law of 1846 put an end to; that is for the 
nullification of the object of that law by creating 
bank depositaries for public funds except Onstoms 
receipts. Subsequently business necessity, which 
stretched the Act to make room for the camel’s nose, 
has broadened the opening since by private interpreta 
tion—almost every succeeding administration calling 
for official contrivances to get around the still existing 
statutory limitations, believed to be “more honored in 
the breach than the observance.” We speak of 
this institution to-day and urge its correction 
because it isa shame that it should be left as it's. 
The business public is not ruined by the national a 
tion of what is left of our independent Treasury 
statute, simply because our Secretary of the Treasury 
breaks the law, and is forced to it, to save our inda® 
tries from the effects of a panic which is duo almost 
every autumn at the crop-movement time and period 
ically at other times. Some people criticise the Se- 
retary because this is done. They would criticise Lim 





much more severely if he omitted todo it. 
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On the tirat of June, in accordance with the resolu- 
tions of the Bank Clesring-House Association passed 
February 11 1903, the reserve requirement for ll 
trust companies which choose to retain their Olearing- 
House privileges will be raised to not less than 10 nor 
more than 15 per cent. Several of that class of organ- 
jzations have this week withdrawn from the Avsso- 
cistion in view of that requirement, and it seems 
quite porsible that no more than one or two of our 

companies at the utmost will remain con- 
nected with it after the first of June; probably 
the Brooklyn companies may withdraw also. This 
outcome js manifestly unfortunate; it was hoped that 
some way for an adjustment of the differences would 
open which might prove in practice mutually satisfac- 
tory. No doubt inherent difficulties stand in the way 
of settling upon a basis of union. A significant fact, 
evidence of this, is the substantially unanimous rejec- 
tion by the trust companies of the terms the Clearing- 
House Association fixed, on the acceptance of which 
they would be entitled to retain their connection. That 
rejection, of course, ends the incident so far as that 
offer is concerned. The only remaining question is 
whether the Olearing-H ouse Association may not feel 
warranted in moditying its offer. There are no 
doubt differences ia character between banks and 
trust companies and again there are differences be. 
tween the individual trust organizations in the 
business done by them. As a consequence, banks, 
taken as a whole, have more use for Olear- 
ing-House facilities than trust companies. More 
over, though called by a common name, trust 
institutions carry on affairs by no means alike 
in kind, some having deposits which in no de, 
gree, and others which only toa very slight degree, 
are active; and from this character their business 
varies all the way to the point where but few of the 
deposits are held in trust and others where none are 
so held, all deposits being active, subject to demand 
oronshort notice. The question is whether an ad. 
jastment could not be effected along the lines of these 
differences which would bring the two classes of or- 
ganizations into harmony. 





The large gold exports no doubt are at present act- 
ing @ material part among the influences depressing 
values at the Stock Exchange. Sentiment is always 
affected in some measure adversely by a substantial out- 
flow of that metal. On this occasion the public had been 
prepared for shipments because of the Panama pay- 
ment; but they are aggregating considerably more than 
had been anticipated, and now, too, in the 
opinion of bankers, the idea prevails that they have by 
no means reached their limit. The details for the 
week are given ima subsequent part of this article. 
We need only mention here that the outflow has been 
& little less than $14,000,000—the amount shipped 
Tuesday being $9,020,022 and the withdrawals Thurs- 
day and Friday for shipment to-day being $4,949,658. 
Altogether the total gold exports since the 7th of April 
have been $42,000,000. Other shipments would have 
been made to-day, but ‘he desired bars could not be 
obtained. In lieu thereof engagements were announced 
yesterday (Friday) of $6,000,000 tor shipment Taesdsy 
vf next week. Assaid above, the opinion of those best 
able to judge in such matters inclines to the view that 
the gold exports will not stop with the Panama demand 
satisfied. Our foreign trade is at the moment insach 
# condition that shipments are needed to settle bal- 





ances. Besides, the success of the Japanese loan will 
be followed by some payments in foreign countries on 
Japanese account, while there havealso been takings in 
this city of the Rassian loan. Even so, noreason what- 
ever exists for Stock Exchange depression on account 
of these matters. We have gold enough and can 
easily spare whatever may leave us under present con- 
ditions. As to our foreign trade, that appears, accord- 
ing to latest figures, to be correcting itself by a nat- 
ural process. 





As Colorado railroads are still reporting losses in 
earnings, it seems natural to inquire whether the 
miners’ strikes which have so long disturbed affairs in 
that State are still in progress. The. reader will re- 
call that there have been two miners’ strikes in Oolo- 
rado, the one at the ore mines and the other at the 
coal mines, and both have been of long duration and 
both have been stubbornly contested. The ore miners’ 
strike commenced last August. The coal miners’ 
atrike, a wholly separate affair, commenced November 
9th. The action of Governor Peabody (in whose praise 
hardly too much can be said) in upholding the law and 
protecting those willing to take the place of the strik- 
ing miners has made it possible for the mine owners 
to maintain their position, with the result that 
they now appeer to have been successful. Nominally 
the strikes are still in progress, not having been 
officially ‘‘called off.” But the fight, it would seem, 
has been won by the employers, and the unions 
practically admit.as much. It would be going too far 
to assert that normal conditions have been restored. 
Doubtless considerable time must still elapse before 
things will be ia the same smooth running order as 
before the strikes. This is so mainly because the supply 
of miners is not sufficient to meet the needs of the 
situation, many of the striking miners having left the 
State. Their places have been taken by non-union 
men, though some of the strikers have also returned 
to work. 

The ore miners’ strike was inaugurated by the 
Western Federation of Miners, composed of the men 
employed in the metalliferous mines, mostly in the 
Telluride and Cripple Creek districts. The men were 
led by the agitators who had been prominent in the 
previous troubles in the Car d’Alene district in 
Montana. These agitators came down into Colorado 
and the mine owners have had trouble ever since 
their advent. The coal miners who went on atrike 
were members of Mr. Mitchell’s union, the United 
Mine Workers of America. This strike has been as 
vigorously contested as the other. The situation 
today is that the coal mines are being run to 
about two-thirds of their usual capacity, and it is 
expected that resumption of work to its full ex- 
tent will occur within a few weeks. In the 
ore regions, mining in the Telluride and Oripple 
Creek districts is proceeding at about the normal 
rate. There are still some troops on guard at the 
coal mines, but the need for their services is gradually 
disappearing. After the strike becomes a thing of 
the past the position of the employers will be a strong 
one. They will have downed the unions and will 
have a capable and efficient force of men not sub- 
ject to domination by outsiders. This will be 
@ great point gained, and all business interests in 
Colorado (where labor troubles of all kinds have been 
of frequent occurrence) will be the better for it. 
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The disruption last week of the Bessemer Ore As 
sociation, which for some years has regulated prices 
and output of ores, invests with additional import. 
ance any facts and information relating to the condi. 
tion of the iron and steel trades. All accounts agree 
in saying that these trades are now in a state of 
quietude. That there should be less activity and also 
less buoyancy than a few weeks ago seems perfectly 
natural, and not indicative of anything radically 
wrong in the general situation. The disband- 
ing of the Bessemer Ore Association has in 
troduced one new element of uncertainty which 
did not exist before. Most important of all, 
production has been increasing at « really surpris- 
ing rate. The monthly statement published this 
week by the ‘“‘Iron Age” of this city furnishes a 
pointed illustration in that regard. Our contem- 
porary finds that the make of pig iron in April 
reached 1,553,7(6 tons,'which’;compares with 1,447,065 
tons in March, 1,205,449 tons in February, only 
921,231 tons in January and but 846,695 tons in De. 
cember. 

From these figures it is apparent that almost 
twice as much iron was made in April as in De- 
cember, which is the same as saying that production 
has been restored to nearly the basis prevail. 
ing before the drop which occurred towards 
the close of 1903. As a matter of fact, the April 
output of iron was but little less than the exception- 
ally large totals reached in September and August 
last year, when the product was 1,596,703 tons and 
1,614,121 tons, respectively. The steel companies 
have supplied most of the recent increase in output, 
their product having risen from 602,994 tons in 
January to°913,412 tons in March and 974,006 tons in 
April, leaving for the outside merchant furnaces 
416,237 tons in January, 552,095 tons in March and 
579,700 tons in April; the increase following of course 
from the circumstance that these steel companies had 
been the first to reduce their output (and ina very 
striking way too) when the re-action in the trade 
occurred the latter part of 1903. With production on 
such a large scale, it is not surprising that less activ- 
ity should now have developed in the iron and steel 
industry. A significant fact, however, bearing upon 
the extent of the demand for iron, is that furnace 
stocks of the merchant furnaces have slowly but 
steadily declined in all recent months, even during 
April, the total of these stocks May 1 being report«d 
444,059 tons, against 457,913 tons April1l; 529,545 
tons March 1; 576,402 tons February 1, and 597,904 
tons January 1. So long as this state of things con- 
tinnes, there would appear to be little reason for 
anxiety as regards the future of the trade. 





There was no change in official rates of discount by 
any of the European banksthis week, and unofficial 
or open market rates were, compared with last week, 
easier at London and Paris and unchanged at Bzrlin 
and Frankfort. The Japanese loan was largely over- 
subscribed in London and in New York. 

The striking features of the statement of the New 
York Associated Banks last week were the increase of 
$21,393,200 in loans, due largely to the New York 
City bond issue, the loss of $6,083,800 in cash, the 
result of the gold exports during that week and 
the reduction of $10,420,050 in surplus reserve. 
The deposits were increased $17,345,000 and the 
reserve requirements were thereby augmented 





$4,336 260, which sum, added to the loss of ‘cash 
as above, made $10,420,050 as the decreags in 


surplus reserve, to $22,724,200. Oalculated Upon 
the basis of deposits less those of $56,097,400 public 
funds, the surplus is $36,748,550. The bank stato. 
ment of this week should reflect as the result of the 
Panama Oanal payment, a reduction of the average 
amount of public deposits turned over to the Sub. 
Treasury by the special depositories; also the average 
of the surrenders of such deposits under the call of 
May 1 and the average loss of cash resulting from the 
withdrawals of $13,969,680 95 gold shipped during the 
week to Paris and $200,000 to Panama; general de. 
posits should show an increase by the everage amount 
of the Panama money re-deposited and the $15,000,000 
which was paid to J. P. Morgan & Oo. by the Treagury 
less the average of the loss of gold exported to 
Europe. 
A call was issued by the Secretary of the 

on May 11 for the surrender by May 25 of about $10,. 
000,000 of public deposits. This call applies only to 
those banks whose authorized balances before the 
call of March 3 were $150,000 or more; institutions 
whose active balances have been reduced by previous 
requisitions to a point as low as the convenience of 
the Treasury will permit are exempted from the 
operation of this call. When this requisition shall 
be responded to, the public deposits in the national 
banks will be about $105,000,000. 





Money on call, representing bankers’ balances, was 
firmer after Tuesday, influenced by the surrender by 
the special depositories of the Panama money and of 
the public funds under the second call of the Secre- 
tary of the Teasury and also by the announcement of 
preparations for the shipment to Paris on Thureday 
of $9,020,022 gold. On Monday loans were at 1} and 
1 per cent, with the bulk of the business at 1}. On 
Tuesday transactions were almost wholly at 1} per 
cent. On Wednesdey loans were at 2 per cent and at 
1} per cent, with the bulk of the business at 14 per 
cent. On Thursday transactions were at 2 per cent 
and at 14 per cent, with the majority at 2 per cent, 
On Friday loans were at 2} per cent and at 2 per cent, 
with the bulk of the business at 2 per cent; the 
average for the week was about 14 percent. Banks 
and trust companies loaned at 2 per cent as the mini- 
mum. Time leans were firm with a better demand, 
and rates on good mixed Stock Exchange collateral 
were 24 per cent for sixty days and 22 per cent for ninety 
days, 3 per cent for four, 3 per cent for five to six 
and 34@4 per cent for seven to elght months. Oom- 
mercial paper was in only moderate supply, while the 
demand continued somewhat urgent, and rates were 
33@4 per cent for sixty to ninety day endorsed bills 
receivable, 33@4+ per cent for prime and 44@6 per 
cent for good four to six months single names. 





The Bank of England minimum rate of discount re- 
mains unchanged at 3 per cent. The cable reports 
discounts of sixty to ninety day bank bills in London 
2 per cent. The open market rate at Paris is 24 pér 
cent and at Berlin and Frankfort it is 34 per cent. 
According to our special cable from London the Bank 
of England lost £444,634 bullion during the week and 
held £33,377,286 at the close of the week. Our corre 
spondent further advises us that the loss was due to 
the import of £15,000 from South Africa, to exports 
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of £10,000 to Guayaquil and to shipments of £450,000 
net to the interior of Great Britain. 





The foreign exchange market was dull again this 
week with fluctuations within a very narrow range 
and there was scarcely any feature of interest except 
a firm tone for cable transfers due to an inquiry inci- 
dent to the semi-monthly settlement in London. 
While there was no evidence of offerings of bills 
against gold exports, some of the shippers stated that 
they had sold reimbursing drafts; the demand for 
mercantile and other remittance was, however, repre- 
sented to be so urgent that these bills were promptly 
absorbed. The feature of the week was the almost 
unprecedentedly large gold exports. There was no 
stesmer available for such shipments until Thursday, 
and consequently preparations for the goid movement 
were not actively begun until Wednesday. Then $9,- 
020,022 10 in gold bars was engaged and though the 
Deutechland sailed on Thursday, the entire amount 
was shipped on La Lorraine for Havre, the largest 
gum on record forwarded by a single vessel. On 
Thursday engagements were made for the shipment of 
$4,949,658 85 more gold to be forwarded by Saturday’s 
steamer, making $13,969,680 95 for the week, an 


almost unprecedentedly large export; the above makes | _ 


the total shipments since April 7 $49,106,283 97. 
Application was made at the Assay Office on Fri- 
day for $5,000,000 in gold bars to.be shipped 
to Paris on Tuesday of next week. Bankers 
are of the opinion that gold exports will con- 
tinue independently of those on Panama aszcount and 
that some of the proceeds of the Japanese loan and 
also of the Russian bonds will be shipped abroad, 
while more or less gold may have to be forwarded for 
the adjastment of international trade balances. A 
consignment of $200,000 gold coin was sent to Pan- 
ama on Monday. Gold received at the Custom House 
during the week $43,990. 

Nominal quotations for sterling exchange were 
4 853@4 86 for sixty-day and 4 874@4 88 for sight. 
Rates for actual business on Monday were unchanged, 
compared with those on Friday of last week, for long 
and for cables at 4 8490@4 85 for the former and at 
4 87156@4 8725 for the latter, while those for short 
were 5 points lower at 4 8690@4 87. On Tuesday 
long rose 10 points, to 4 85@4 8510, in response to a 
demand for remittance caused by the lower discount 
rate in London, while short and cables remained un. 
changed. On Wednesday long fell off 5 points, to 
4 85@4 8505; short 5 points, to 4 8690@4 8695, and 
cables 5 points, to 4 8715@4 8720. On Thursday 
long and short were unchanged, while cables were 5 
points higher, at 4 8715@4 8725. The market was 
quiet on Friday. 

The following shows daily posted rates for exchange 
by some of the leading drawers. 

DAILY POSTED RATES FOR FOREIGN EXCHANGE, 


























FR, | Mon., | TUES.,| WED.. | THOR.,| FRI., 
May 6.) May, 9.|May, 10.|May 11.|May 12.|May 18. 

Brown 60 days| 488 86 86 88 86 86 
pirathers......) stant. 488 88 ss | 8s | 88 88 
ng, 60 days| 4 85: 8 85) 8 85 

Boe we & Co. { Bight. 4 8s” Fo $3 ie” se” ae 

ik British 60 days} 485 8536 

No. America... { Sight..| 4 ane ong orig ore ore 8746 
Buk of {9 days| 488 86 86 86 86 86 
eg Sight...) 488 88 gS BR 88 88 
Canadian Bank § 60 days| 486 86 86 86 86 
of Commerce. { Sight 488 88 88 rs 88 88 
bach, Ick- | 60 days| 486 86 86 86 86 86 
ehelmer & Co.) Signe 488 88 as 88 88 88 
60 days! 486 86 86 86 86 86 
ome {Signe 488 88 88 88 8b 88 
60 days} 4986 86 86 me 86 fa 
x4 tee Sight ..| 488 88 8y 88 88 88 








The market closed on Friday at 4 85@4 8510 for 
long, 4 8690@4 87 for short and 4 8715@4 8725 for 
cables, Oommercial on banks, 4 8470@4 8480 and 
documents for payment, 4 843@4 843. Ootton for 
payment, 4 844@4 844; cotton for acceptance, 
4 8470@4 8480, and grain for payment, 4 843@4 84. 





The following gives the week’s movement of money 
to and from the interlor by the New York banks. 














Week ending May 18, 1904, Received by | Shipped by | Net Interior 
N.Y. Banks.| N.Y. Banks.| Movement. 
MT ccna scucesieccacashanioe’ $10,485,000 | $4,664,000 | Gain. $5,821,000 
i thcajannnsingainopineespinnacingss 1,444,000 | 847,000 | Gain. 597,000 
Total gold and legal tenders....! $11,920,000 | $5,511,000 | Gain. 86,418,000 











With the Sub-Treasury operations and the gold 
exports, the result is as follows: 





Week ending May 18, 1904, Into Out of Net Change in 
Banks. Banks. | Bank Holdings. 


$5,511,000 | Gain. $6,418,000 





Banks interior movement, asabove| $11,929,000 
Sub -Treas. oper. and gold exports.} 65,200,000 | 77,200,000 | Loss. 12,000,000 


Total gold and legal tenders...) $77,120,000 | $82,711,000 | Loss. $5,588,000 
The following table indicates the amount of bullion 
in the principal European banks. 























May 12, 1904, May 14, 1908, 
Bank of 
ola. | silver. | Total. | Gola. | saver. | otal. 
£ F & £ £ F 
England....| 83,877,286} —........ 83,377,286| 35,874,062) ....... 85,874,962 


France. ...|101,885,108| 44,744,118|146,579,296| 99,445,618] 44,490,396|143,086,014 
Germany.. | $4,002,000} 11,947,000] 45,949,000] 34,197,000) 12,015,000] 46,912,000 
Russia..... 85,148,000] 8,476,000] 93,619,000] 76,934,000] 8,550,000] 85,494,000 
Aus.-Hun | 47,218,000} 12,889,000} 60,102,000} 45,928,000! 18,069,000] 58,997,000 
Spain....... 14,701,000} 19,770,000] 34,471,000] 14,504,000, 20,149,000] 34,652,000 
Italy ....... 22,060,000] 8,819,800] 25,879,800| 17,786,000| 2,259,400] 19,094,400 
Netherl’ds.| 5,471,800] 6,511,800) 11,982,00| 3,934,000} 6,501,600 10,486,500 
Nat. Belg. | 8,152,000} 1,576,000] 4,728,000} 3,133,883| 1,566,667| 4,700,000 


Tot. week. .|846,954,694/ 109,733,218 | 456,687,912/831,187,818 103,609,063) 139,796,876 
Tot. prev... ./344,616,514'109,637,184/451,258,648}328,055,%47 107,670,8201435,726,176 



































HENRY M. STANLEY. 


The death of Henry M. Stanley at London last 
Tuesday has brought anew into public interest the 
recollection of a career which has had more to do 
than most people suspect with recent international 
history. The prediction, ascribed to various writers 
and statesmen, that Africa would play the most im- 
portant role in the world-politics of the twentieth 
century, was perhaps a trifle hasty. Oertainly the 
century has opened with Asia the central point of 
international diplomacy. Immediately preceded, in 
1898, by the European treaties as to ‘“‘spheres of in- 
fluence” on the Chinese coast; introduced, in 1900 
and 1901, by the expedition of military forces from 
all nations to relieve the beleaguered missionaries at 
Pekin and to suppress the Boxer outbreak; and 
marked in the present year by the possibly epoch- 
making collision between a European and an Aslatic 
Power—the inference to-day would probably be that 
the Far East contains more possibilities of sen- 
sational interest than any other quarter of the globe. 

But the scene changes rather rapidly in interna- 
tional diplomacy, and predictions as to where the 
centre of interest will be ten or twenty years from 
now are always rash. It is true, at all events, that 
in 1895, when England, France and Germany signed 
the African partition treaties, the Dark Continent as- 
sumed a pladp in the world’s affairs which it had not 
held since the days of the Ptolemies. It is also 
true that a boundary dispute in an unsettled and 
mainly unexplored portion of this continent brought 
England and France, in 1898, almost to the verge of 
war. The fact that most of the disputed questions, 
set at rest by the recent Anglo-French agreement, 
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affected territory or territorial rights in Africa is in 
fact sufficient witness to the new diplomatic import- 
ance of the continent; and we are probably safe in 
aaying that all these events were in reality the out- 
come of the personal achievements of Mr. Stanley. 

When Stanley started on his first expedition from 
Zanzibar into Central Afriea, in 1871, the mention of 
that savage domain as the point on which a struggle 
of international diplomacy might presently converge 
would have been received as chimerical. Except for 
tne fact that something like trade in the products of 
this trackless jungle was already conducted through 
the Arab merchants, one might as well have talked of 
the value of possessions in the Antarctic Continent. 
An explorer who entered those dismal shades was apt 
to be lost to the sight and knowledge of the civilized 
world for the next two years or longer. It was to 
settle the question as tothe fate of David Living- 
atone that Stanley’s own expedition was planned, and 
it was fourteen months before he himself emerged 
from the unknown tracts in which, during all 
that time, he had been lost to the outside world. 
Nor, indeed, did even that expeditition con- 
vince the nations that the African domain 
was a territory worth controlling. It was not 
until, in his second voyage of 1875, that Stanley had 
ecttled the mystery of the head-waters of the Nile, 
had demonstrated that the Congo was navigable, and 
had published the results of his discoveries in 1878, 
that governments began to stir. In 1879 the enter. 
prising commercial spirit of the King of the Belgians 
was firat moved to take the matter seriously in hand, 
and an African government—the Oongo Free State— 
arose. It will be observed that this date preceded by 
a few years only the British protective occupation of 
Egypt with the advance to the upper Nile and the 
discovery of gold in the Transvaal. Like most great 
world movements of the sort, the opening of Africa 
and its appearance in the field of international 
diplomacy were the result of several coinciding 
causes. Bat it is perfectly.safe to say that the story 
of the political occupation of Africa would have been 
something very different and something far less 
notable but for the achievements of this pioneer ex- 
plorer. 

The manner in which Stanley’s memorable achieve- 
ment was carried out was characteristic of his era- 
Africa, like the unsettled North America of three or 
four centuries before, was first made known to the 
world by venturesome navigators, their initial work 
being followed up by missionaries, by soldiers of 
fortune, and finally by trained administrators. The 
navigators and the missionaries played their part in 
Africa, as they had done before in America, and Stan- 
ley fairly represented the soldier of fortane of the 
nineteenth century, as the Pizarros, La Salles, Car. 
tiers and Diakes were of the sixteenth. But the dif. 
ference in type which Stanley’s undertaking em- 
bodied illustrates the radical ditierence in the times; 
not least of all in the quickness with which the Euro- 
pean governments, even in advance of the settlements 
whose slow establishment marked out the early his 
tory of Colonial America, grasped the significance of 
the new discoverics and proceeded to adapt them to 
their own political system. 

Stanley himself, living in those earlier days, would 
very probably have headed a half-buccaneering ex- 
pedition under his country’s fisg, like Sir Francis 
Diuake, or have engaged in a career of colony planting 











and. invasion like Jacques Carver. As is wab, he : 
undertook with the business-like precision of a adign. 
tific investigation the task of demonstrating the 
possibility of developing Africa, and having scjom. 
plished what he had set out to do, he left the figg 
to the regular machinery of the governments; ang 
in this he reflected the spirit of our present day, 
That the actual colonizing of this enormous unsettle 
area—the building up of a new England, a new Gi. 
many ora new France—should not even yet hay 
been projected, despite the partitioning of the tery. 
tory on the maps, is the most striking possible {lig 
tration of the different way in which colonial 
develops now-a-days, as compared with that of i 
earlier history. Even the days of the grest 
Frederick—when, as Macaulay strikingly describe 
it, “in order that he might rob a neighbor whom 
he had promised to defend, black men fonght 
on the coast of Coromandel, and red men scalped each 
other by the Great Lakes of North America”— ij] 
scarcely be witnessed again in the history of the 
world. 





FIRE PREVENTION. 


The Baltimore calamity has served as a dramatic 
object lesson in favor of protection against a fire once 
started. It teaches the need of fire prevention, of 
adequate supply of fresh and salt water, and of other 
like remedies. But the occurrence in one season of 
the Iroquois Theatre fire, and its loss of life, and the 
great property losses in Baltimore and Toronto, de- 
mands a thorough consideration of the whole subject, 
including the proverbial ounce of prevention. The 
actual and permanent loss of values to the community 
by fire is much greater than the statistical returns of 
fire departments and insurance companies show. 

A prominent authority, adding to the statistical 
$150,000,000 of annual losses the savings which could 
be made by the prevention of avoidable dangers, ha 
made an estimate of $250,000,000. Among such savings 
are economy in water supply and water works, also in 
fire departments, and a saving in the present expenses 
in the conduct of the insurance business. Farther- 
more, two-thirds of the fire loss of the country occars 
in business establishments in fires of $50,000 and over. 
If the disturbance of business conditions, the loss of 
trade, and the compulsory idleness of probably 600,- 
000 employees of these large establishments were 
reduced to figures and somethiog added for the loss 
of life—which one is always loath to appraise in money 
value—the total would be incalculably larger. It 
would be conservative to say that every dollar of sts 
tistical fire loss represents a dollar and a half ad: 
ditional of substantial money loss, and that the com: 
munity would cheerfully pay anotber one-half dollar 
for a reasonable guaranty against such horrors as the 
Iroquois Theatre and other less striking waste of 
human life. 

Yet the study which has been made of what has been 
done for the prevention of fires before they are iit 
and the question of what may yet be done by farther 
study have in no way received from the public the 
attention which they deserve. Much has been done 
in insurance engineering as an applied science, but 
much more remains to be done. The pioneers in this 
movement were the New England Mill Matuals, 
called—the Inspection Department of the i 
Factory Mill Mutual Companies of New England prob- 
ably represents to-day the most progressive 
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practice. And we purpose in this article briefly to 
consider what has bed and may be done by the 
methods used by them. The average loss by fire in 
the United States on miscellaneous insured property 
is $0.50 to $0.60 each year for each $100. In the 
judgment of experienced underwriters the actual 
chance or probability of fire is’ greater in the property 
insured in the so-called senior or best class of factory 
mutual insurance companies. Yet the average loss 

fire of these companies has averaged for six years 
$,0457-100 on each $100. This striking’disparity is due 
to efficient inspection and regulation. The consequent 
improvement is not compelled by law or through a 
puilding department. It is voluntary, and it is under 
taken for the profit and saving which results from the 
application of intelligence and skill to fire prevention 
in every form. The disparity is even greater than 
the figures show, for competent and practical man- 
agers of insured property assert that the pecuniary 
return other than saving of fire loss arising from the 
system of inspection and from the suggestions for 
improvement made by these mill companies is equal 
to the total cost of insurance. To take a single in- 
stance, pipe covering. When these companies began 
business, steam pipes were covered even with straw, 
and in most cases with materials likely by persistent 
contact with the heated pipe to undergo chemical 
changes which would render them positively dan- 
gerous. The action of the insurance companies in 
condemning these materials led naturally to the re- 
quest that they would recommend suitable material. 
And their work in this direction has not only accom- 
plished the primary purpose of efficient fire preven- 
tion, but has brought into being and kept up to date 
and accessible to the members of the companies scien- 
tific reports of tests of the various covering material, 
including their value as heat retardents; and this 
information has made possible very substantial prog- 
ress in the economy of heat. Improvements in lub- 
rication, glazing, lighting, heating, and in the stan- 
dardizing of construction, are other illustrations of 
the same secondary profits. . 

To take a specific illustration of the direct value to 
the community at large of regular and competent in- 
spection by insurance engineers, we may mention the 
application of their skill to devising means for the 
protection of the public against the repetition of the 
Iroquois Theatre horror. A bill to provide a system 
which will ensure proper and continuous inspection 
of all theatres, halls and other public buildings has 
been presented by the experts and managers of these 
companies to the Massachusetts Legislature, and is 
now pending before it. Its provisions seem adequate- 
ly to cover definite civil and criminal responsibility 
for such buildings, and give an opportunity for good 
theatres authoritatively and publicly to advertise their 
tafety. Best of all, they give adequate and continuous 
Inspection. Such inspection would probably have 
condemned in time the defective curtain arrange- 
ments at the Iroquois. Its other advantages, while 
lees obvious to those who are experts, are equally clear 
in fact. Such inspection is made in practice by differ- 
ent engineers at different times. And it is a fact well 
known to skilled insurance men that one inspector 
Will see what others have passed for years. The im- 
provement of the science and the tendency of custom 
to make one blind are the things which lead to this 
Condition of affaires, A striking illustration of their 
force is the confession by the President of one of the 
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that with his papers in his office vault he was keeping 
two-thirds of a cord of dry pine shelving under con- 
ditions such that it could generate heat enough to 
pase through the brick walls of the safe and to warp 
the iron safe doors 20 as to admit air enough to cause 
further combustion. Nothing.will..be sufficient to 
meet such conditions as obtain in a theatre except its 
vigorous and constant inspection and the public 
ratings resulting from inspectors’ full reports. It is 
not proposed that every theatre shall have a Al rating 
upon every point, but it is fairly predicted that the 
publicity of a rating of a theatre under the heading 
and sub-heading of “ Rating as a whole—with regard 
to safety of audience,” of “‘ Fair” only in place of 
**Good” or ‘* Excellent” would be a sufficient 
stimulus to improvement, while a rating of ‘‘ Bad” 
would lead to prompt action by the licensing author- 
ity or to the fixing of direct and serious responsibility 
in case of disaster or loss. In like manner a public 
ratir g of bad in any material sub-heading would lead 
both the licensing authority and the insurance com- 
panies to require that the necessary changes should 
be made within a reasonable time. It is certainly to 
be hoped that this bill may pass, and that it may serve 
as a precedent for like legislation elsewhere. 

Such are:-the obvious advantages and lines of work 
of scientific fire prevention. The general neglect of 
scientific precautions must be notorious and obvious 
to any one who has anything todo with real estate 
and buildings. Experience has proved the necessity 
for such precautions and for skilled training of the 
men who are to make them effective by inspection 
and investigation. We have indicated above how 
much has already been done by the ‘ Mill Mutuals.” 
But they have rightly taken the position that they 
had no right to use the money of their present policy- 
holders for education for the future or for any work 
not directed to the immediate protection of existing 
risks. So these public-spirited gentlemen started in 
1902 and have since maintained by the voluntary con- 
tributions of mutual and stcck underwriters, archi- 
tects, engineers and others, an Iosurance Engineering 
Experiment Station, designed to carry on the most 
vital work along the lines indicated, and also to make 
feasible the creation of a department of insurance 
engineering in some technical school or university, 
This station has already issued thirteen reports and 
bulletins upon various investigations of promise and 
matters of public interest, such as the corrosion of 
steel, the use of wire and ribbed glass, and other like 
important matters, and it has demonstrated its own 
fitness. 

It is sincerely to be hoped that several of our edn- 
cational institutions throughout the country will see 
their way to add such departments and to equip them 
with the necessary appliances for education and for re- 
search. There is no excuse for any loss by fire caused 
by any removable hazard. As we have already said, 
‘* fire loss is loss in the truest sense. Insurance gub- 
divides the task of replacement, but it cannot restore 
what is gone.” Nor can the individual indemnity 
given by insurance excuse the owner who, by neglig- 
ence in fire prevention, is the real cause of the loss. 
We have recently called attention to the field which 
now exists tor the employment of capital under the 
direction of wise and skilful underwriters. The mar- 
gin of difference between the loss of ordinary risks 
and the loss of the ‘‘ Mill Mutuals” risks is so great 
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that it is easy to see that if any substantial part of the 
¢¢ Mill Mutual” conditions can be successfully accom- 
plished by stock companies, the opportunity for the 
investment of capital and for substantial profit under 
skilled management will be greatly promoted by edu- 
cation in insurance such as we have outlined. 








THE ENGLISH “TARIFF REFORM” MOVE- 
MENT—CANADA AND THE PREFERENTIAL SOHEME 
—THE MANCHESTER COTTON GOODS MARKET—AN 
INTERNATIONAL COTTON SUPPLY CONGRESS.* 
MANOHESTER, 27th April, 1904. 

It is interesting and instructive to review the 
course of the English “‘tariff reform” movement since 
Mr. Chamberlain’s departure for Egypt, nearly three 
months ago. Before leaving he closed his first cam- 
paign by a speech addressed to business men in the 
heart of the city of London, and although his pro- 
posals were received there with some signs of coldness, 
if not of disapprobation, by the greater part of his 
audiences, there remained a prevailing and well- 
founded impression that he had at his back a strong 
bedy of opinion evoked by his fervid oratory at 
various commercial and industrial centres in other 
parts of the country. But now the whole aspect is 
‘ changed. The movement has fallen into the back- 
ground, not only as a subject of general discussion, 
but also as an agitating enterprise. The branches of 
the Tariff Reform League which have been estab- 
lished in several cities are, to all appearances, inert or 
in a state of suspended animation, except at Birming- 
ham, the headquarters. Many men of business also 
are to be found who, during the warmth of the cam- 
paign, responded to the appeals of the protectionist 
leader, but are now ominously silent or quiescent un- 
der the influence of second thoughts. 

The change is due in part to the fact that since Parlia- 
ment reassembled in February other questions of more 
pressing moment have come to the front. But for a 
fuller explanation of it one must look into the meth- 
cds and character of the enterprise which in the 
closing months of last year seemed to gain so strong a 
hold upon the popular mind. Its success was derived 
in the first place from the fact that Mr. Chamberlain 
had secured the control of the conservative electoral 
‘‘machine” even before he left the Government last 
September. It was known to careful observers on the 
spot that almost everywhere the local Tory organiza- 
tions, influenced from headquarters, were ready to sup- 
port both the imperial preferential scheme of Mr. Oham- 
berlain and the ill-defined retaliatory policy suggested 
by Mr. Balfour, both of them involving, of course, 
the abandonment of Free Trade! But the movement 
was also greatly accelerated by the earnestness and 
eloquence of its leader, whose efforts in his missionary 
tour were untiring ard laborious, ending with the 
partial exhaustion which compelled him at last to 
seek absolute rest. 

In some instances, as at Oldham and Heywood, in 
Lancashire, the electoral committees of the party 
went so far as to disown the Oonservative members of 
Parliament whom they had helped to elect, because 
these refused to throw overboard their Free Trade 
convictions and follow the new lead. In the former 
case Mr. Winston Ohurchill, the clever son of the late 
Lord Randolph Churchill, accepted the challenge 
thus thrown down by offering to resign his seat and 


* Communicated by our Special Correspondent at Manchester. 








submit to a new election on the issue of Froe Trade 
The offer was declined, but Mr. Churchill, agsumj 
that Oldham is safe on this issue, has accepted. an ip. 
vitation to contest North West Manchester 8 a 
opponent at the next election of Sir William Houlq, 
worth, the present much-respected representative fe 
that central and business division of the city. Thy 
incident is significant. Both gentlemen are (op. 
servatives, and for along time past Sir William hy 
held the seat without opponents, the Liberals having 
a high regard for his personal qualities. His mode. 
ation, too, as a party man, and his occasional gp: 

of Liberal measures, have hitherto helped to keep his 
position immune from attack. Recently, however, hy 
has expressed opinions in favor of a change in thy 
national fiscal policy, and he will find in his new com. 
petitor a formidable adversary who, in spite of th 
admiration hitherto shown toward the sitting repre. 
sentative, is sure to command extensive support in 4 
division which is not only the birthplace of English 
Free Trade, but is still largely imbued with the prin. 
ciples of the Manchester school. 

In these and other cases of Conservative revolt 
against the action of the local leaders, it has become 
evident that they moved without assuring themselyy 
of the approval of those whom they officially repre. 
sented. In particular they neglected to take account 
of the views and influences of such of their followers 
as are members of trade unions and co-operative so 
cieties, which embrace most of the public-spirited 
men amongst the wage-earning classes. It is pretty 
certain, also, that they overestimated the support which 
they were likely to recelve from numbers of mani. 
factu rers and merchants who at first welcomed Mr, 
Chamberlain’s plan, either because they liked the ides 
of closer imperial relations, or because they had had, 
or knew of, individual experience of the effeots of 
foreign tariffs or of artificial ‘“‘dumping” competition 
with home manufactures in British markets. Many 
of these have come to acknowledge, after further in- 
vestigation, that, after all, even such evils have insep. 
arately associated with them compensations of the 
highest importance. Reflection has convinced them, 
moreover, that it is a much more serious thing than 
they at first supposed to uproot a fiscal system under 
which the nation has grown prodigiously in wealth 
and general well-belng during the last half-century. 
In this connection the contradiction has not escaped 
notice given by the Chancellor of the Exchequer, Mr. 
Austen Chamberlain, in his recent Budget speech, to 
the doleful plaints of national economic decadence 
uttered by his eminent father in his autumn cam 
paign. The Chancellor, who has declared himself ia 
favor of his-father, speaking in justification of the 
heavy increase in public expenditures in recent yeath 
affirmed that the growth in the national income had 
been much greater. Another cause of reaction from 
the spasm of Protectionist sentiment called forth by 
Mr. Joseph Chamberlain’s perfervid appeals is the de 
cisive triumph of Free Trade candidates at all the Par- 
liamentary bye-elections of the last few monthi 
whenever the fiscal question has become a leading 
issue. 

Of Mr. Chamberlain’s thoughts about this altered 
situation nothing has yet been revealed. Publicly 
has not opened his mouth on the subject, and evel 
the inner regions, where such information is 
obtainable, if anywhere, there is a singular absent? 
of definite knowledge as to his views. He is not tt 
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sap, however, to abandon incontinently an enterprise 
to which he has put his hand so resolutely, notwith- 
the contrarieties of his political career. It 
must also be remembered that from the first he has 
diy sald that he did not expect to bring the 
nation at one stroke, nor until after much delay and 
much opposition, to his way of thinking. Indeed, we 
have already signs pointing to another vigorous caw- 
. Mr. Chamberlain will preside at a meeting to 
be held at Birmingham on May 12, when a resolution 
is to be submitted approving ‘‘the project of fiscal re- 
form which has been laid before the country by Mr. 
Chamberlain, and declaring in favor of a system of 
mutual preference between the United Kingdom and 
the colonies.” Yesterday {the Imperial Tariff Com- 
mission met under his presidency, and arrangements 
were made for continuing the agitation begun last 
autumn. Reports were read of the work done during 
Mr. Chamberlain’s absence. It is understood that the 
Commission has completed its preliminary inquiry, 
conducted by written questions addressed to a large 
number of firms and associations, formed chiefly with 
a view to eliciting statements as to the injury inflicted 
upon British industries, directly and indirectly, by for- 
eign Protectionist tariffs. The next step is the taking 
of oral evidence. The doings of the Commission ex 
olte very little interest, partly ne doubt becanse its 
proceedings are not published and partly becsuse its 
avowed purpose is not to examine the fiscal question’ 
on broad lines, but to frame a home “‘scientific tariff’ 
based on Protection and adapted to a system of im- 
perlal preference. 

A further factor in the tariff-reform movement 
which shows some signs of undergoing material alter. 
ation is that of the attitude of Canada toward the 
preferential scheme. It was from the Dominion that 
the scheme emerged originally elght years ago. In 
1896 it was advocated by representatives of the Do- 
minion at a congress, held in London, of the Chamber, 
of Oommerce of the Empire. The assembly weg 
opened by a speech from Mr. Chamberlain, then Sec- 
retary for the Colonies, in which he warmly com- 
mended the Canadian proposals. In the London 
Oongress of 1900 these were again urged by the Do- 
minion delegates, and still later at the M -ntrea) 
Congress of 1903. It was from that part of the em 
pire, too, that the preferential scheme was advocated 
most strenuously at the conference of colonial Premiers 
in London. Recent intelligence, public and private, 
mpplies, however, some ground for the belief that the 
project is not so enthusiastically supported now in 
Canada as it has hitherto been. The reaction from 
the apparent success of Mr. Chamberlain’s cam 
paign at home is said to have disheartened the pro- 
moters of the preferential policy across the water, 
and especially the aversion of the masses of British 
electors to taxes on foreign imported food. 8)r 
Wilfred Laurier stated emphatically, it is true, on ap 
important occasion, that Oanada had adopted the ex. 
lsting preferential tariff without particular consider 
ation, not looking for any return beyond the advan. 
tages already enj:yed from the imperial connection. 
But that is not understood to be the attitude of the 
Promoters of the larger preferential policy, who aim 
ast mutual Customs privileges in every part of the 
empire. Moreover, there is evidence of increasivg 
Unrest amongst Canadian manufacturers in some 
branches of industry. Not only do they stontly op- 
pote further reduction of import duties on British 





productions; they contend that they need and must 
have ampler protection against them. 

On the whole, then, the prospects of the imperial 
preferential policy do not seem so encouraging as they 
did six months ago. Mr. Chamberlain may be able, 
in his approaching second campaign, to inspire its 
advocates with a little new life and hope, but no one 
who has carefully observed the course of English 
opinion since last November can anticipate that it 
will again be so favorably disposed toward the policy 
as it seemed to be when it was so ardently expounded 
by its chief advocate in his popular speeches last 
autumn. To-day it isannounced that Mr. Chamber- 
lain’s next propagandist efforts will not, on grounds 
of health, be so extensive as the last, his medical ad- 
visers having warned him against repeating the severe 
test of his strength in the former campaign. This 
time he is expected to give especial attention to the 
agricultural districts, where, if recent bye elections 
are to be trusted, protectionism is at a heavy discount 
amongst the mass of the voters. 

The Manchester cotton-goods market has in recent 
weeks been getting into rather better form. On the 
one hand the lower range of prices of raw cotton since 
the Sully collapse, though still considered too high to 
justify extensive operations in manufactured goods, 
is accepted as an inevitable, though temporary, conse- 
quence of the statistics of supply. Ono the other 
hand, the reduced amount of gonds in the channels of 
distribution at home and abroad, the result of prolonged 
short time and stoppage of machinery, has for some time 
past been slowly bringing up prices, not indeed to the 
equivalence of the increased cost of produvtion, yet 
sufficiently to encourage merchants to act with more 
confidence than before. In particular the state of the 
Indian markets has become more encouraging from 
this point of view, and of some descriptions exporters 
have bought rather freely. The position of spinners 
and manufacturers is therefore somewhat stronger, 
and their margins, if not often profitable, are, as a 
rule, less unremunerative than they have been in re- 
cent months. The production of yarns and goods, 
and consequently the consumption of cotton, are still 
below the normal level. Of all the larger markets, 
that of Ohina is at present the least hopeful. In this 
branch of the cotton goods trade, however, merchants 
and manufacturers have enjoyed during the last two 
or three years a relatively favorable experience, and 
the present lull has not come as a surprise, in view of 
the disturbed state of affairs in the Far East. In sey- 
eral departments of the cotton goods trade it is 
observed that the rise of prices is forcing consumers 
apd distributers to direct their attention to lower 
qvalities. 

The efforts of the British Federation of Master Oot- 
ton Spinners, whose headquarters are in Manchester, 
to secure the co-operation of similar bodies in Europe 
and America to deal with the question of cotton sup- 
ply and hurtful speculation in the cotton markets, 
have led to the organization of an International Con- 
gress, which is to be held in Zarich, Switzerland, from 
May 28 to May 28. The invitations to the Oongress 


‘ave been issued jointly by the British Federation and 
the Swiss Association of Cotton Spinners and Mann- 
facturers. The programme for discussion, as outlined 
in the convening circular, includes ‘‘ spinners’ and 
manufacturers’ organizations ; the increase of cotton 
supply ; futures markets, and cotton corners.” It 
may be anticipated that the most prominent qaestion 
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will be that of cotton supply. If, as is probable, the 
Congress should be the means of collating all the 
most recent information as to the efforts now being 
made in many parts of the world to extend the growth 
of the staple where it is now inconsiderable or alto: 
gether lacking, this will be one of the most useful of 
its fruits. It is much to be desired that some acthor- 
itative facts should also be contributed upon the 
problem of a larger production in the United States 
and how far this is limited by considerations connect- 
ed with the supply of labor and the available area of 
suitable land. 








RAILROAD GROSS EARNINGS FOR APRIL. 


April gross earnings of our railroad transportation 
lines, so far as the results are reflected by the roads 
included in our preliminary statement presented to 
day—make an unfavorable showing. Our table com- 
prises 68 roads, operating 85,600 miles of line, and on 
this mileage there isa decrease as compared with the 
same month last year of $2,425,402, or 4°51 per cent. 
Moreover, the falling off is common to nearly all 
parts of the country, 46 of the 68 roads contributing 
toit,. — 

There is likelihood that the significance of this 
general shrinkage in gross receipts may be ex- 
aggerated. It will no doubt be cited as evidence that 
slackening trade is at last making its influence ap- 
parent in railroad tonnage and revenues. Not improb- 
ably the inactivity in business has had its part in the 
adverse results disclosed. But it is possible to lay too 
much stress on this circumstance alone as accounting 
for the falling off. Inthe iron and steel trades the 
tone during April, it is known, was much less satisfac- 


tory than the indications during March had led 


most persons to expect. It is also true that in 
the Southern States some reduction in the 
lumber traffic occurred and that the “dulness 
of general trade has been assigned as the cause. 

Giving due weight to all this, the fact remains that 
there were many other contributing causes to the de. 
crease in earnings, and that in most cases these other 
causes were of such importance that they may easily 
have overshadowed trade inactivity in producing the 
declines in earnings reported. In the South the cot- 
ton movement was smaller; in the West the grain 
movement, speaking of it as a whole, underwent con- 
traction; in Colorado, those twin depressing infiv. 
ences, the coal miners’ strike and the ore miners’ strike, 
have not yet exhausted their effects. In the South- 
west the roads suffered from severe storms and ex- 
ceedingly wet weather. The Missouri Kansas & Texas 
’ gustained breaks in its main line at various places, in- 
terrupting traffic for several days ata time. The St. 
Louis Southwestern of course suffered a loss in earn- 
ings from the road’s withdrawal for a time from 
business a tMemphis. No trains in or out of Mem- 
phis, either passenger or freight, were run from the 
6th to the 18th. 

Then there was one other untoward circumstance 
applying to all the roads in the northern part of the 
country from the Mississippi River to the seaboard. 
We refer to the backwardness of the season and the 
delay in the opening of navigation. It is a question 
whether in the territory referred to the circumstance 
mentioned was not a much more important inflaence 
in reducing tonnage and earnings than business de- 
pression. The statement sent out by the Hocking 





Valley Railway to explain its losses in earnin; 
serve to indicate the extent to which traffic 
affected by the delayin the opening of navigation, 
After stating that the decrease in earnings jg in part 
attributable to the fact that coal dealers purchase 
stocks late in March in anticipation of mining tronbig 
April 1st, the managers of the Hocking Valley go op 
to say that the principal reason for the decrease jp 
earnings is that in April 1903 navigation on th 
Lakes was open and large amounts of Lake coal ang 
iron ore were forwarded over the road. The present 
year, owing to the severity and prolongation of the 
winter, the navigation season did not open befor 
May. It is expected that the decrease in April earn. 
ings will be made good later in the season— 
indeed, the strikes just inaugurated by the master 
and pilots on vessels engaged in transportation op 
the Great Lakes shall upset all calculations, 

We need hardly add that comparison is with un. 
usually good and large earningsin April last year, The 
amount of gain then was very noteworthy, reaching 
$8,398,980, or 13°67 per cent. As against this decided 
improvement in 1903, the falling off the present year 
is quite small, especially in view of the many adverse 
conditions prevailing. Farthermore, gross earnings 
have been steadily rising, year by year, for a long time 
past, as may be seen by the following. 
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Gross Barnings. Inerease 
Year o 


Preceding. | Decream, 








8 $ 
37,550,861) Inc, 1,264,116 
39,885,519) Dec. 6,040,100 
83,858,648) Ine. 1,561,061 
34,471,288) Inc. 1,915,085 
35,887,851| Dec. 846 
86,570,188) Inc. 6,507,518 


April. 
1808 (140 roads). 
1804 (180 roads). 
1896 (120 roads). 
1806 (126 roads). 
1897 (127 roads). 
1896 (125 roads). 





1899 (119 roads). 
1900 (111 roads). 
1901 (97 roads). 
1902 (88 roads). 
1908 (80 roads) 
1904 (68 roads). 


Jan. 1 to Apr. 80. 
1898 (138 roads). 
1804 (117 roads). 
1895 (1198 roads). 
1896 (125 roads). 
1897 (127 roads) 

1898 (125 roads). 
1899 (119 roads) 


69,812,310 
51,390,001 


156,005,837 
188,210,587 
188,683,489 
144,856,675 
148,281,188 
160,188,888 
168,696,085 
204,918,414 
205,862,063 
225,617,790 
260,474,440 
208,888,689 


90,0065 
98,818 
96,472 
02,453 
94,916 
93,923 
98,696 
99,450 
83,301 


146,410,077 
145,700,416 
161,727,618 
176 355,301) 
189,890,916 
200,867,916 
237,871,814 
207,669,893 


1900 (110 roads). 
1901 (97 roads). 
1902 (83 roads) 
1908 (89 roads). 
1904 (68 roads). 




















Nors.—Neither the earnings of the Mexican roads nor the mining 

operations of the anthracite coal roads are included in this table. 
Among the separate roads the contrast between the 

smallness of the loss this year and the extent of the 
gain last year isin some instances very noteworthy. 
Thus the New York Oentral reports a decrease nov 
of $245,888, but this follows $782,072 increase in the 
same month in 1903. The Missouri Pacific then had 
$659,722 increase; now it reports $376,000 decrease. 
The Louisville & Nashville in April 1903 had $434; 
090 increase, whereas this time it has only $90,500 de 
crease. And so we might go through the list. While 
the general body of roads has sustained a falling of 
in gross revenues, thera are just a few exceptions t 
the rule where there is an improvement the pr 
year following an improvement last year. The 
Canadian roads appear to have been partic 
favored in this regard, the Canadian Pacific reporting 
$234,606 gain in 1904 on top of $531,645 gain li 
April 1903. The following shows all changes for 
amounts in excess of $30,000. 
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as Elion. $934,606 & $128,847 
Canad eys.(3Pds). 51.877 125.787 
iboard Air Line. 1,246 117,159 
Tol, Bt. & Western. = S075) vtt 
eaten 00,49: 
Total (Feyads)... $308,657 85.008 
61,368 
Decreases. 50,084 
unreitgate Mt} gorgon saa 
wear Ken. &Tex.. 303.5 
se ea HL 245,883 31,148 
Crest Norter ral 217,488 | Total (representing 
Titnots ina Oontral-5 —04,046| 25 T0ads)..-....-+- $2,695,718 
Uoeking Valley..----- 178,248 


We have stated that the grain movement at the 
West had been smaller In 1904 than in 1903. Taking 
wheat, corn, oats, barley and rye together, the re- 
celpts for the four weeks ending April 30 foot up 
95,248,787 bushels, against 29,058,217 bushels in the 
corresponding four weeks of last year, as may be seen 


"May 14, 1904. 
————— 


PRINCIPAL OBANGES IN GROSS BARNINGS IN APRIL. 





by the following . 


REORIPTS OF FLOUB AND GRAIN FOR FOUR WEEKS ENDING APRIL 30 





AND SINCE JANUARY Il. 
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the deliveries of hogs at Chicago were somewhat larger 
than in 1903. It should be added that at the other 
leading cattle markets the receipts of live hogs were 


00 | also larger, the aggregate for Kansas City, Chicago, 


Omaha, St. Louis and St. Joseph combined being 
1,259,716 head for April 1904, against 1,141,490 head 
in April 1903. On the other hand, the cattle receipts 
at the same five markets comprised only 582,945 head, 
against 633,443 head in 1903. The sheep recelpts were 
633,610, against 625,939. 

As regards the cotton movement in the South, the 
shipments overland were but 36,610 bales, against 90, - 
108 bales in April last year, while the receipts at the 
Southern ports were only 168,016 bales, against 278,- 
339 bales. This falling off in the cotton movement, 
together with the small lumber traffic and the lessened 
activity in the iron industry, will explain why South- 
ern roads, like those in other parts of the country, 
are now beginning to report losses in earnings, in- 
stead uf making gains as in previous months. 

RECEIPTS OF COTTON AT SOUTHERN PORTS IN APRIL, AND FROM 









































































































































Flour, | Wheat, ‘ Oats, | Barley, Rye. JANUARY 1 TO APRIL 30, 1904, 1908 anpD 1902. 
(bbis.) | Cush.) | Cush) | Coush:) | Cush.) | (bush. - 
Since January 1. 
Omeaso— Ports 
438} _ 618,668 4,205,810| 8,681,988] 1 138, . 
friar i items Lubes] sbestaey ure «fetal Mate mee [aed 0e. | te, 
sine a1 1008 3481:770 5,802,076| 26,443,425 81,600,186] 6,802,680) 1,863,295 | Galveston.. .......bales.| 41,502 605,179] 608,523) 601,743 
Milwaukes— . uae oo | eaaee Babine Pass &e......... 1,145 45,520} 85,454) 35,403 
{ris Avt~ tons] seas7o| _ MOG700 _ae'b50)  480°700] _ aaeoo0] Geigy | NOW Orleamtin se... < ss ens Bie po 
@inee Jan.1,1004/ 487,105) 2,781,840) 1,416,600, 2,668,250) 4,790,150 200 | MODIIC........000. soveeees- 53: id r 
Since Jan.1, 1903) 921,810) 2,582,830 ane 2,820,000] 5,188,650) 341,600 MBriccrsevseseed 7,002 88,286] 60,688) 92,888 
eee ccccccccscccees 806 541 149) 265,331 
sia torig0d) 114400)  sie.7r4|  7or.570  sgp.aga] 85.000) 9100 | “Srranear ga | nee ‘sasee| ansun| soast 
{ree AD 100s] 870208] 7,048:180| 8.487;085| 6088-790] 2,503,000 Oharleston.;.........0000- 2,808 15,508! 38,899] 61,183 
Binee Jan.1,1908) 720,405! 5,483,614) 11,476,305 8,614,010] 1,255,000; 636,406 Port Royal, &@.......... - an a fe om... 
Toleda— 4 Wilmington............++. 7 c . 
beads 472,500} 817, ef 400 
a anne $30:000| _ 608-000 _ Suet 566] BE0b| Washington, 86 ........| .csosce | scsceee.| coecseee| coeseses 88 60 
ince jan.1.1904) «.......| 078.880) S.098,543) 1.006.400) 3,280) 87.800 | Morfolk.... .. Esketeaiacees 18,712 191,223] 135,880] 139,410 
Gince Jan.1,1908) es... 1,250,000) 4,819, 1,044,780 f 60,600 Newport News, &¢....... 2,359 _13,980 _u 1,680 28,487 
28,800| 85,156 Oe ees eee +] Potal......0. cccceee- 168,016 1,619,68019,067,480' 2,054,551 
See ter toes] 107000 1A soe| | 877-480! | 296.221 _— 
Since Jan.i:i00s| 831500| 670.861 To complete our analysis we furnish the following 
dwks-Apr..1904) 20,856) _61,738 67.785) 484.618] 10,000] ....... six-year comparison of the earnings of the more 
ave janie 305.415) 367/9R8| 9.840.077) 1.420.860 68290 “ja7 | prominent roads arranged in groups. 
Binee 066,795; 8,578) .seeeee 
BARNINGS OF TRUNK LINES. 
4wks, Apr., 1904] 41,400/ 94,400/ 1,274,500] 416,400] 198,800] 16,880 

° 45, 1,218.000 900) 163. 28,200 
Sessieetitioos| seaies| 957000 So7'be| 1.io0s00| alesoo | Apri. | 1906, | 2908, | 1902, | 1901. | 1900, | 1800, 
Binee Jan. 1, 306,415} 241,400] "7,188,360! 8,470,700| 976,600] 180,700 oT? ; ; ; ; ; 

*e 149 587,196) .sseeees 022 19 Bal. & O... 8,879,746] 8,681,752) { 2.424,961 
{wher 1008 ‘500 891,605 ont 100.159 17108 ‘Sen | B.&0.8.W|{-Kse8s0e4| 6,529,504] 4,748,889 541,131 
Since jan.t, 100s] 248,400) 4.24 20,26i| 9,554,890 719; 168,368! pg West $45,748] 852,978] 258,575 

Jan.1, 1 566,700} 4,880,705 74) 1,668,060) 516,495) 87,470 | On. Can, 1,929,567| 1,001,867) 1,787,876] 1,665,685 
G.Tr. West t ssoe.on 2,787,064|2 424,360} 886,905] 877,162] 304,640 
D.G.H.4M 82,731 76,405 76,919 71,539 
N.Y.0.&4H+| 6,819,077] 6,565,865| 6,783,703 5,188,745] 4,859,962] 3,750,245 
Wabash....| 1,704,768] 1,760,061} 1,481,552] 1,854,585] 1,810,885] 1,189,026 
Total.....| 16,477,280) 16,687,444) 14,450,931/ 13,138,036) 11,689,423) 10,055,611 
Fall Brook item included in 1904, 1003, 1902, 
1901 ana 1900; the Beech Creek Bi and the Wallkill Valley BR. for all the 
years. 
Apr., 1908) 100380 stones $980: 707 1 ane 000 k Figures for 1904 not yet reported; taken same as last year. 
Sonja] Sgoveee SQMarARG| ghee Oe SSASGALS peernen eenaerrnnenne OOP. 
1904. | 1908. 1902, 1901, 1900. 1899. 
Chicago, it will be noted, fared much better than | —4?% ; Ee 
most of the other receiving markets, but even there} oo. south.| 867,083 484,249/ 488,007 949,052] 292,772 979,998 
the movement did not quite equal that of 1903. oes 1,229,800] 1,834,800] 1,888,470) {| SOSO8E peyne ery 
For that point we have the figures for the even month, | 1at.sat.No..| 380,554 canes} seneas| | sanris) | Sakai) | Ske 
ao. K.&Tex.| 1,107,867) 1,411, 266, 159, t \ 
and they show aggregate receipte of 10,786,511 bush-| io" stmt. 8,228,000] 8,604,000! 2,901.470| 2.715.400] 9,218,908] 2,198,834 
els in April 1904, against 11,245,240 bushels in April ace ae SS a) ae — — 
1 . ‘exas ac. i } ’ ‘6 . 
on AT CHICAGO DURING APRIL AND SINCE JANUARY 1 Total....... 7,604,084) 8,788,108; 7,846,408) 7,402,472) 5,821,020) 5,689,000 
—_ pe Since January 1 SABNINGS OF NORTHWSSTEEN AND NORTH PAOIFIO GROUP. 
Fiat Cae Pe: _ 1004. 1903, 1902, 1904, 1908. 1908. April. 1904. 1908. _ 1008. 1901. 1900. 1899. 
Wheatbush.| 690,663} 1,200,150] 1,865,675| 4,074,126] 4,913,401| 6,538,097 3 $ : $ 8 
Oorn...bush.| 4,488,845) 9,450,405] 2,012,565| 24,710,125] 25,106,877] 10,123,862 | Canadian Pacific.| 4,080,000] 8,705,804) 3,963,849] 2,681,312] 2,491,104, 2,196,312 
Oats...bush.| 4,100,388] 5,990,419] 4,851,886] 25,106,464] 80,101,636) 16,886,928 | Ohie,Gt. West....| 608,770] 617,061] 583,798 569,319| 501,085, 465.518 
Rye...bush.| 168,334) 515,160 87,000, 915,000, 1,209,695 442,050] puluth 8.8. Atl] 186,879| 915,100] 241,707| 208,567| 206,518 170,704 
Barley.bush. 1,888,881} 1,090,128 674,450! 8,404,393) 6,569,780) 4,120,045 | Great North. Sys.| 2,878,572) 8,001,010 Sada me By 
Total grain| 10, "67.08 Iowa Central..... 167,783} 188,996) 177, 162, 887 A 
Pour ..bbis sompens aaa pense bpp rae yn poco Minn.& St.Louis, 107,450, 284,100) 274,148) 257,986) 218.044) 188,947 
Pork... bbls. 954 "gad 528} | 6.0801 1,780) a. g2g | M-8t.P.&8.8.M.) 479,980, 583,648! 585,068) 405,681 one ——- 
cain’. 15,579,458] 12,561,880 7,870,519] 67,378,685| 54,690,722| 31,617,216 gos yo 8,575,324) 3,574,497| 9,902,656|2,788,715( aeons po 
--eIbs.| 8,488,958 2,858,604) 2,274,865) 19,197,851] 8,907,845) 16,702,556 . 6 5 
UdvehorsNo! 500,809) 556,104] 586.200 3,192,647 9744 9414 9,272,975 | WisconsinCent’l| 614,600) 668.617 = : — reams —— 
Letaiades ,621,058|19,804,848] 11,71 717, 158, 
The foregoing table also gives the receipts of hogs} 7%! - 


and the provisions movement. It will be observed that 


























b Includes proprietary lines ip all the years. 
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BARNINGS OF MIDDLE AND MIDDLE WESTERN GROUP. 
April. 1904. 1908, 1908. 1901. 1900. 1899. 
r = a cf $ 8 

Ann Arbor....-.... 149, 175,882| - 158,476) 166,356) 140,837) 129,004 
Buff.Roch.& Pitts; 524 624,002) 408,507) 489,868) 461,191) 849,989 
Chic.Ind.& Louisvy.| 426, 438,870|' 804,170) 366,199) 949,049) 200,014 
Bvansy.&Terre H.| 138,005) 144,736) 122,830) 115,101) 114,38!) 109,125 
Hocking Valley. .| 343,845] 622,093) 450,07%| $23,076) 382,304) 229,391 
iMinois Central....| 3,601,888] 8,705,934) 8,805,287) 2,058,757) 2,411,216) 2,118,677 
Pere Marquette...| %048,241} °921,055| °855,774| 798,031] 671,641) 620,262 
St. L. Van.& T.H.| 206,482) 214,469; 176,364) 165,800) 150,702) 135,463 
Tol. & Ohio Cent..| 205,569) 291,472; 227,109) 108,017) 206.546) 152,489 
Tol. Peo. & West... 91,873 95,6380 $1,701 84,300) 78,251 66,186 
Tol. Bt. L. & West.| 269,507) 282,376) 210.213} 217,644) 120,341) 164,601 
Wheel. & L.Erie..| 958,525) 850,132 _ 810,878) _ 217.867 216,86) 184,724 

Total....... 7,255,204) 7,806,590) 6, “6,700,508 6,081,451 6,808,235) 4,545,825 




















* Includes Lake Erie & Detrott River Ry. in 1904, in 1903 and in 1902. 


BAENINGS OF SOUTHSRN GROUP. 























April. 1904. | 1908. | 1903, | 1901. | 1900. | 1809. 

a 3 r) © $ $ 
Alabama Gt.8o..| 248,162] 990,054) 205,204, 175,596] 140,080| 187,855 
Cent. of Georgia..| 656,405 678,239 628,878] 448,707|  408,707| 387,982 
Cin.N.O.&Tex.P.| 561,088} 667,808] 480,081| 419,440] 897,863} 364,470 
Louisv. & Nashv..|b2,864,1201b2,954,620|b2,580,550| b2,943,690| 2,148,371) 1,919,061 
Mobile & Ohio....| +506; +493,007| 866,773 
Mash.Chat.& 8t.L.| *304,4 568,885; 468,522 
Southern Ry... 2,802,074) 2,114,406 
Bt. Louis Div. $| 9495.8 161,841] 185,066 
Yasoo & Miss.Val| 681,90 _ 880,854) 826,006 
Total... ...++.| 9,758,108/10,066,473| 8,681,956] 7,604,411| 6,960,141| 6,219,878 














* Includes Paducah & Memphis Division in these 


Includes Montgomery Division for 1904, 1 1900. 
t 0 Freight o n material carried ried for ‘company's own use is no anor credited to 


3. 1001 an 
















































































































































































ea. the item ha both earnings and expenses. 
vty rag0k Poon and 1901 are given on this basis. 
@RO8S EARNINGS AND MILEAGE IN APRIL. 
Gross Earnings. Mileage. 
Name of Road. 
1904. | 1903. |serease or) 1904 | 1903. 
7 $s 8 
Gt.South’n.| 248,162} 289,954)  +8,208| 309] 309 
Ala.N.0. Pac.— 
MN. Orl. & No. Bast.. 180,148] 198,520] —-18,372| 196] 195 
Ais. & Vicksb.... 94,377 B04} 8127/48 143 
Vicksb. Shr.&Pac..| 106,313} 110,963) —4.649| 189) 189 
Ann Arpor..........| 149,789] 175,332 3533 292} 293 
Atlanta de No. 56,5511 59,453} —2; 250 
Bellefonte Central. 4,935 5,803 —868} 27; 27 
Buff. Pittsb..| 524,500] 624,992] —100,492| 500 473 
fic,....| 4,080,000] 3,795,894] +234,606| 8,044! 7,5 
Central of Georgia..| '656,465| 673,289] —16,774| 1,877] 1,845 
ttan. Southern... 8,842] 10,752) —1,910| °105| ‘105 
Great Western. 3,.770| 617,951) —14,181 929 929 
& v..| 426,487| 438,370| —11,8883| 556] 547 
Ohic. Term. Tr. RR..| 124,141; 146,081) —21,940| 108] 108 
Oin,N.O. & Tex.Pac..| 554,083} 667.803, -13.720| 3836] 336 
Oolorado & Bou | 367,083] 484,242) —117,159] 1,121] 1,131 
ery Gree Work ¢| 1:229,300| 1,884,800) —105,500| 2,898] 2,398 
fou ..| 98,514] 121,762) —23,248} 432) 401 
Dui. So. Shore & Atl... ,279| 215,190] —28,911| 574) 574 
& T. “] 138,995} 144.785, —6,740| 162) 162 
Ga. South.& Florida} 127,433] 139,699] —12,266| 395] 395 
OEP rene Wee i: 2,888,931| 2,787,054 51,877| 4,085| 4,082 
tT. eat. . 9" y + D) 
Det. Gr.Hav.& M. 4 . 
Of No SE MSM. 2,647,901) 2,910,014] —263,113| 5,628| 5,628 
Montana Central. 225,671 180,996; +44,675 260 260 
Gulf & Island..| y101,291| y110,566| —9.275| 926)| 251 
Hooking Valiey......| | 343,845| 523,093} —178,248| 347| 347 
Tilinois Oentral......| 8,891°888| 9,795,934 —200'046| 4,343 1 
ilinois Southern.... 25, 10.910/ +14,456| 137] 96 
Internat’]& Gt. No..| 350,554) 416,884 "80| 1,159] 1,007 
Central......... 167,783] 183,996) —16,213| 558] ‘558 
Kanawha & Mich... 117,808} 116.647} +1,161| 177| 177 
Lake Erie & Western.| 405,850| 410,298) —4.948| 880| 880 
Louisv. & Ni ©..! 2,864,120] 2,954,620| —90, 8,579] 3.444 
Macon & Birming’m 7,299] ' 10,448) —3,149| | 97| 97 
* le aA 4,665 3,002 a7 64) 6a 
Mineral veceee] © 48,697| _45,060| +2,787| 127] 127 
Minn. &8t. Louis....) 197,450} 234,100 650| 642| 642 
Minn 8t.P.&8.8te.M.| 472,280) | 533,648|  —61.868| 1,460) 1.452 
X.......| 1,107,857] 1,411,425| —303.568| 2,99:| 3'63 
Mo. Pac.& Iron Mt...| 3,105,000] 3,488,000 —383,000| 5,722| 5,805 
Central Branch....| 123,000} 116, | +7. 385! ‘388 
bile Jack. &K.O..| 33; 26,2 +6,978, 13 96 
Mobile & Ohio........| 596,238] 725,085} —128,847| 912] 9874 
Mash. Chat. & 8t. L..| 804,472| 784,105) +20,367| 1,201| 1,195 
N.Y.Cen.& Hud.Riv.*| 6,819,977] 6,565, —245,888| 3.422) 3'3 
ern Pacific)... | 8.575.324] 3,574,437 1+887| 5,610) 5,384 
mettet..... 948,241] ‘921,055| +327,186| 2,108] 2,060 
Rio Grande South’n 36,671] 37,549 —878| ‘180| ‘1K 
St.LouisSouthwee’n| 519111) 613:5 —94,725| 1,303| 1,293 
it. L. Van. & T. H... 482] 214.469]  —7,987) ‘158| ‘152 
jan Fran.&No.Pac.| 99.709] 941437] +65,272| 168| 165 
1 r Line...| 1,151,802] 1,110,056] +41.246] 2,611| 2,607 
Bou 100,194] ” 90,244] +9,945| ‘166| 157 
Southern Railway....| 3,498,313] 8,548,365} —50.053| 7,195! 7,183 
'.Haute & Indianap.| 151,435} 158,317 78 80; ” gu 
T. Haute & Peoria...) 49,545) 47,913 —5,86-| 174 174 
‘Texas Central....... 45,165) 46.22 —1,056| 227) 237 
& Pacific ...... 802,129] 927.916) —126,78 | 1,767] 1,707 
Tol. & Ohi | 205,569] 291,472). —85.903] 436] ‘ase 
Tol. Peoria & West’n 91.373] 95.6 —4.257| 248] 24+ 
1. St. L. & West....| 269.507] 282,376} +37.13'| 451) 461 
Toron. Ham. & Buil.| y40.84i| 36,689) +4: 88| 88 
abash...............| 1,794,758] 1,760,961 +33'797| 2,486] 2.484 
Wheel. & Lake Erie..; '358,528] °350.132/ +8,396| 469) 469 
Wisconsin Central. | 514,600 558.617 4,017} 977] 977 
Yasoo & Miss. Val..| 581,250) 563, —32,052| 1,171) 1,162 
Total .68 roads)... |51,899,901|53,825,303|—2,425,40. 35,599|88,901 


























Gross Barnings. 
Hame of Road. 
1904. 19038. 
s t 

Boads—( inolud ed in totals|.) 

(Mex.)..| @387,400| a334,470 

“ie easate ett . 
of vera6t 393,919 





























* Boston and Albany included in both years. 


t Includes Lake jo & 


T 

i Includes proprietary roads in both years. 

y Figures here given are for three weeks 
years, the fourth week not yet 

2 ae earaings of Iron 

a Figures are for three weeks to 


April 23. 


of th 
only © month in boty 
Railw —e= 


GROSS EARNINGS FROM JANUARY 1 TO APRIL 30, 





















































































































































































Name of Road. 1904 1908. Increase. | Decrease, 

AlabamaGt.Southern../ 1 019 832 906 935 119897 bi 

. 3 ? * ? 

Ala. N. O. & Tex. Pac.— “eee, 
N. O. & Northeast’n... 801,040 803,068 seid a 9,028 
Alabama & Vicksb’g.. 91.353 399,252 
Vicksburg Shr. & Pac. 108 1,865 

Ann Arbor...... ....--.. $55,153 695,555 

Atl, Knoxv. & North’n 223,646 227,383 

Bellefonte Central...... 19,9387 24,479 

Baff. h, & Pitteburg.| 2,144,918] 3,366,+85 

oC fic........| 13,000,648] 18,386,896 

Central of Georgia.....; 3,150,489) 3,192,913 

Chattanooga Southern. 36,601 39,736 

Chic. Great W: D....| 2,519,804) 2,503,622 

Chic. bay % Louisv..... 1,563,398] 1,629,496 

co. Term’! Transfer. 467,736 576, 538 EMG, 

Cin. New Orl.&Tex.Pac.| 2,154,418 ,043,527| 110,89 

Colorado & ern...| 1,581,558 1;916.175 

Oe aie Wanterat| 4719,201] 5,199,641 

Detroit Sou’ oner 459,296 624,493 

Dul. 80. Shore & Ati.... 823,811 

iv. & Terre Haute. 537,829 548,066 
Ga. Southern & Florida. f 3, 
— SEGRE, 2000s vee 
Tr. Trunk Western... 9,391,613] 10,821,823 
Det. Gr. H. & Milw.. 
GroatNo Str M&M-t| 9,926,214] 10,306,040 
on ntral...... 837,613 721,559) + 116,0 

Gulf & Ship Island..... Ba 4 y530, 13, 

H Vv +607,3 1,802,3 

Iuinois toners 2-2 15,041,475) 14,997,737 

Dilinois Southern........ Loc 44,327 

(nt. & Great Northern..| 1,595,130) 1,709,627 

lowa Central...... 780,868 798,926 

fake Erie & Mickigas an 1,508/000 Soe? wen. 

bee x 
Louisville & Nashville..| 12,292,940) 11,877,810)  415,1) 

Macon & Birmingham.. 40. 47,429 

Manistique .......ce0-..- 20, 14,771 

stneral coomphnnt 192,315 18,469 

—_ yy 8t. Louis 818,308 891,829 

Minn St. P.& 8. Ste. M..| 1,815,138) 1,990,096 

M 2. Pactt Ssten i 13381780 15890088 
0. Pac 7“ ron Mt... 

Centr ranch....... x 422,000} 138 

Mobile acl K. Oity.. 142,558] 96,394 

Mobile & Ohio..... 2 804,994 

Nashv. Chat. “i 8t. 85 286,938 

N. ¥Y. Oent.& Had. 

Northern P: cl] 9 .393.500 

Pere Marquettet.. 50 

Rio Grande Souther 42,805 156,1 

St. Louis Southwestern. 2,468,273) 2,353,496) 114,7 

St. Louis Vand. & T. H. 797,045 807,5 

Sap Fran. & No. Pacific 45,855 387,799 8. 

Seaboard Air Line...... 4,689,380} 4,875,836) 313,5 

Southern Indiana....... 408,494 334,645 73. 

Southern Railway...... 15,055,232) 14,256, 798 

T. Haute & Indianap Sia 634,214 626, 72 

Terre Haute & Peoria.. 193,606 188,929 

Texas Central........... 227,166 192,69 

fexas & Pacitic...... ---| 8,897,992) 3,896,422 

foledo & Ohio Central. . 974,797) 1,092,095) ___....... 

Toledo Peoria & West’n. 436,851 411, 

Tol. 8t. L. & Western....| 1,072,165) 1,068,177 

Toronto Ham. & Buff... y191,673 Lies 

Wabasb.. eae 6,839, 656,668) 183,0 

Wheeling & “Lake Erio.. es 1, aes. 

#isconsin Central...... 1,987,328] 2,038,153 eos 

capen & Miss. Valley..| 2,674,282) 32, 317.784 _ 356,558 

yw Total (68 roads)....'208,888,689) 207, 207,669,892 3 "3,427, 

Decrease (1°82 p.6.)...|  cccencees|  secnee-ee- wwcccee [8,781,208 
Mexican Roads—Not |included in |totals. 

Interoceanic (Mex.)....| 41,949,500) a1,680,730, 268 iad 

Mexican Railway. ......| @1,980,000| a1,.751,700 178. cnceeoet 

Mexican Southern...... y379, 786 320,970 58,81 ed 

Nationa) RR. of Mex... 39 14.957 7 534,391 380,566]  aonnene* 
* Boston & Albany included in both years. 

} oo Lak se e& oe =, Ratlway. 
noludes proprietary roads in ears 
These figures are doen to the end of th the third week of April only. 


2 (ncludes earnings of Iron aiwe 
a Figures are down to April 2 


3 only. 








Co. in both years. 


ITEMS ABOUT BANKS BANKERS AND TRUST CO% 


—The pnblic sales of bank stocks this week aggregate 
shares, of which 190 shares were sold at the Stock Exchangt 


and 150 shares at auction. 


The transactions in trust com 


pany stocks reach a total of 42 shares. Ten shares of stock 
of the Columbia Bank were sold at auction at 400—mor 
than double the value of the stock in April 1898, when the 
last previous ublic sale was made at 150. 
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Price. Last Cty eggs sate. 

emocccecoes May 1904— 2644 
Recut a Stbw |My tome 8 
{110 mance’ National Bank.... 247%-255 May 1904— 250 
1) Mercantile National Bank..... 233% May 1904— 230 
Taust COMPANIES—New York. ck ae 

Lincoln Trust Co......-------0-= 350 Apr. 1 - 
98 Yan Norden Trust O0.......... 200 Jan. 1904— 202 
Trust ComPANY—Brookiyn. 

10 Williamsburg Trust Co......... 235 Apr. 1904— 241 


—_—_— 

Exchange. §Of this amount 100 shares were 
ited 2 Stok Rxonange. Tf Of {iis amount 50 shares were sold at 
the Stock Ex 


—Mr, A. 8. Hatch, of the one-time famous firm of 
Fisk & Hatch, died yesterday at the age of 75 at the resi- 
dence of his daughter in Tarrytown, New York. Mr. Hatch 
was for two terms President of the Stock Exchange, and the 
firm of Fisk & Hatch was for many years one of the best 
known and most important in financial circles, carrying 
through transactions of great magnitude—particularly in 
United States Government bonds. 

At a special meeting on Thursday, in the Clearing House, 
the bankers and representatives of the banks and trust 
companies of Greater New York unanimously voted to in- 
vite the American Bankers’ Association to hold its next 
annual convention in New York City. The following gen. 
tlemen were appointed a committee to make all the arrange- 
ments and to extend the invitation to the President and 
Executive Council of the Association: 

James Stillman, Chairman, President National City Bank; 

J. Pierpont Morgan, of Mesers. J. P. Morgan & Oo. 

Valentine P. Snyder, President National Bank of Commerce; 

A. Barton Hepburn, President Chase National Bank; 

Jamés T. Woodward, President Hanover National Bank; 

Levi P. Morton, President Morton Trust Company; 

George F. Baker, President First National Bank; 

BE. D. Marston, President Farmer’s Loan & Trust Company; 

Richard Delafield, President National Park Bank; 

Damont Olarke, President American Exchange National Bank; 

William A. Nash, President Corn Exchange Bank; 

J. Edward Simmons, President Fourth National Bank; 

Richard L. Edwards, Preaident National Bank of North America; 
Alexander Gilbert, President Market & Fulton National Bank; 
J. Orosby Brown, of Messrs. Brown Brothers & Oo.; 

W. W. Smith, President Bank for Savings; 

James MoMahon, President Emigrant Industrial Savings Bank. 

It New York’s invitation is ac cepted, it is expected the 
convention will meet here some time in September. 


—Acable from Berlin reports that the Deutsche Bank has 
decided to issue $5,000,000 new capital and absorb the Ber- 
liner Bank, whose capital is $10,500,000. After the in- 
crease the Deutsche Bank’s capital will be $45,000,000. 


—Owing to the requirement of the New York Clearing 
House Association that, beginning with June 1, trust com- 
panies which enjoy Clearing House privileges must maintain 
& cash reserve equal to 10 per cent of the deposits, four of the 
trast companies in New York City and one in Brooklyn 
have severed their connection with the Association, These 
ate the Real Estate Trust Co., the Title Guarantee & 
Trust Company, the Washington Trust Company and the 
Colonial Trost Company of New York and the Frank- 
lin Trust Company of Brooklyn, There are now only 
three trust companies in the Borough of Manhattan which 
continue in the Clearing House, viz., the Knickerbocker 
Trust Co,, the Manhattan Trust Co. and the City Trust Co., 
and it is stated that the Knickerbocker Trust Uo, will also 
Withdraw if the objectionable rule is enforced on June 1, 
The following Brooklyn trust companies are still connected 
with the Association, though the belief is that the most of 
these will also withdraw: Brooklyn Trust Co., Flatbush Trust 
%,, Hamilton Trust Co., Kings County Trust Co,, Long 

Loan & Trust Co., Nassau Trust Co., People’s Trust 
Go, and the Williamsburgh Trust Co. Only one other trust 
company, viz., the Mechanics’ Trust Co. of Bayonne, N. J., 
ae House privileges. 


Sane the annual election on Monday of officials of the New 
ork Stock Exchange Mr. H, K. Pomroy was elected Presi- 
ent tosucceed Mr. Ransom H, Thomas, Messrs, William 
and F, W. Gilley were re-elected Secretary and 

» Tespectively, 
ge membership in the N. Y. Stock Exchange is reported to 
transferred on Wednesday of this week for a con- 
of $60,500. This represents a decline of $6,500 


—Messrs. Heidelbach, Ickelheimer & Co. of this city an- 
nounce their removal to-day to their new banking rooms in 
the Atlantic Building, 87 William Street, corner of Exchange 
Place. This well-known and conservative house, originally 
founded in the early seventies, has long been identified 
with the foreign business which they carry on in connection 
with other branches of banking. The firm consists of Messrs, 
Alfred 8. Heidelbach, Henry R. Ickelheimer, Alfred Lichten- 
stein and Charles Einsiedler. 

—At a meeting of the board of directors of the Hanover 
National Bank of this city on Tuesday of this week, Mr. 
Elmer E. Whittaker was advanced from Assistant Cashier 
to the Cashiership. This promotion is certainly well mer- 
ited, as Mr, Whittaker has been working for the interests of 
this well-known institution for a quarter of a century. 


—The Stock Exchange house of Messrs, Henderson & Co. 
will presently occupy the McVickar Realty Trust Company’s 
old quarters, adjoining their offices at 24 Nassau Street, For 
some time past the concern has been crowded for office 
accommodations. Messrs. Charles R. Henderson, Norman 
Henderson and Louis E, Hatzfeld compose the firm. 

—Mr, M. M. Valentine was on Wednesday elected Second 
Vice-President and Director of the Columbia Bank, Fifth 
Avenue and Forty-second. Street, this city. Mr. Valentine 
will have charge of the bank’s new branch to be opened . 
Monday morning at 401 Broadway, in the quarters formerly 
occupied by the old National Citizens’ Bank. 

—The Van Norden Trust Company of this city has re- 
cently elected an additional Assistant Secretary, Mr. Ames . 
Higgins having been chosen for that office. Mr. Higgins has 
been private secretary for the past three years to Mr. Frank 
A. Vanderlip, Vice-President of the National City Bank. 
Mr, Higgins accompanied Mr. Vanderlip on his trip abroad 
to study foreign financial methods when the latter was As- 
sistant Secretary of the Treasury. 

—Certain of the deposits in the Federal Bank of this city, 
those which partake of the nature of savings deposits, are be- 
ing paid by the State Bank of 876 Grand Street, to the amount 
of 85 per cent. This is being done by the State Bank as an 
act of charity, it being stated that some of the Federal’s de- 
positors are actually destitute.as a result of the failure. 

—The newly organized Queens County Trust Company of 
Jamaica, N. Y.—to which we have referred before—ex- 
pects to open for business shortly. Its capital, $500,000 
and surplus $100,000 (the shares being offered at 120), has 
already been over-subscribed, Frank Squier will be the head 
of the new institution; Col. William M. Griffith, Firat Vice- 
President; John E. Backus, Second Vice-President; and John 
L, Wyckoff, formerly Cashier of the Woodhaven Bank, 
Woodhaven, L. I., Secretary. William F. Wyckoff of 
Brooklyn is Counsel. The directorate includes: James 8. 
Sherman, John E. Backus, Edward L. Frost, James Macbeth, 
Arthur 8S. Wildigg, Frank Squier, William F. Wyckoff, 
William M. Griffith, William J. Wheeler, James P. Nieman, 
Robert V. Matthews, Charles B, Wheeler and Robert B, 
Austin. 

—The firm of Edwin R. Case of 15 Exchange Place, Jer- 
sey City, are distributing a handy desk edition of Webster’s 
Dictionary, 4x5 inches in size, to patrons and friends, The 
concern make a specialty of dealing in all kinds of New 
Jersey securities, 

—The Merchants’ National Bank of Newark, N. J., ha® 
moved into temporary quarters on the corner of Broad 
and Bank streets, which it will occupy during the erection of 
its new building on theold bank site at 770 Broad Street. All 
the subscriptions for additional capital have been paidin, 
increasing the stock from $200,000 to $500,000. The institution 
has $218,512 surplus and undivided profite,$1,829,870 deposits, 
and total assets of $2,889,789. It is under the direction of 
Joseph M. Riker, President; Jay S, Treat, Vice-President and 
Cashier ; Frank L. Luff, Assistant Cashier. 

—The Oneida County Savings Bank of Rome, N, Y., has 
issued an attractive little pamphlet descriptive of the growth 
of the institution since its inception on Sept, 11869. Itis 
interesting to compare the balance sheet of Jan. 1 1870 
with that of Jan, 1 1904, the deposits on the former date 
having amounted to $39,861 and total assets at that time 
being $40,408, while on Jan. 1 1904 deposits were $1,614,709 





the last previously reported sale. 


and total assets $1,661,068. Of the original incorporators 
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of the bank, only one—Hon. Thomas D. Roberts, the presen, 
First Vice-President—is now alive; The officers of the insti- 
tution are: President, Owen E. Owens; First Vice-President, 
Thomas D. Roberts; Second Vice-President, F, Louis Roth; 
Secretary and Treasurer, John R. Edwards. 


—The National Commercial Bank of Albany removed on 
May 2 toits handsome new quarters recently constructed 
solely for occupation by the bank, The new building is only 
one story in height and isin the Roman style of architecture: 
The main banking room is 60 feet square and 45 feet high 
The National Commercial Bank, which is the largest bank* 
ing institution in Albany, has a capital of $500,000, surplus 
and undivided profits of $1,151,446, and deposits of $11,811,- 
058. Its officers are: Robert C. Pruyn, President; Grange 
Sard and Charles H. Sabin, Vice-Presidents; Edward J, 
Hussey, Cashier ; Hugh N. Kirkland, Assistant Cashier, and 
W. W. Batchelder, Auditor. 


—The stockholders of the Springfield National Bank of 
Springfield, Mass, on May 6 approved the proposition to 
increase the capital from $200,000 to $250,000 upon the terms 
given in our issue of April 16, In its statement of condition 
as of May 6 1904 the bank shows capital of $200,000, surplus 
and undivided profits of $287,817 and deposits of $1,861,440; 
while total resources are $2,509,257. Henry H. Bowman is 
the President, Robert W. Day, Vice-President, and Ralph P. 
Alden, Cashier. 

—The Hampden Trust Co. of Springfield, Mass., through 
the receivers, William W. McClench and H. H. Bosworth, is 
paying a second dividend in liquidation, the amount this 
time being 10 per cent, making a total of 50 per cent to date. 

—The directors of the National Bank of North America of 
Providence, R. I., on Thursday voted to recommend to the 
stockholders that the institution be placed in liquidation. 
The reason given is over-competition in the banking business 
in Providence and the difficulty of procuring safe and re- 
munerative investments. It is stated that the Union Trust 
Co. of Providence will conduct the liquidation. The National 
Bank of North America has a capital of $500,000, surplus 
and undivided profits of $225,141, and deposits of $579,009. 
B. F. Vaughan is President, A. A. Remington Vice-Presi- 
dent and S. E. Carpenter Cashier. 

—Mr., John Sailer of the firm of Sailer & Stevenson of Phil- 
adelphia, gave a banquet on Monday evening at the Union 
League Club, Philadelphia, to the directors of the Girard 
National Bank of Philadelphia. When Mr. Sailer became 
a director of the institution in 1901, he announced that he 
would give a dinner to the board of directors when the de- 
posits, which were then $15,000,000, should have reached the 
sum of $25,000,000. The $25,000,000 mark having been 
passed—the deposits on March 28 having amounted to $25,- 
716,115—Mr. Sailer fulfilled his promise. Among the guests 
were Francis B, Reeves, the President; Richard L, Austin, 
Vice-President; Theodore E, Wiedersheim, Second Vice- 
President; Joseph Wayne Jr., Cashier; James M. Rhoads, 
Morris L. Clothier, Rodman C. Griscom, Malcolm Lloyd, John 
H. Catherwood, George C, Bartol, Benjamin W. Fleisher, 
William H. Lucas, Robert Toland, Charles B. Adamson, H. 
F. West, John Gribbel and George Stevenson. Addresses 
were made by Messrs, Francis B, Reeves, George Stevenson 
and John Gribbel. Mr, Charles B. Adamson announced that 
he would tender the directors a banquet when the deposits 
reach $35,000,000. 

—A new banking institution for Philadelphia, to be known 
as the Franklin Trust Co., has been organized, and applica- 
tion for a charter has been made, Its capital is $200,000, and 
it will occupy the first floor of the Post Office Building at 
Tenth Street and Columbia Avenue. The new {company, in 
addition to doing a general banking busiuess, will, it is 
stated, insure titles to real estate. Among those interested 
are: Andrew J. Speese of the Black Diamond Coal Co., 
Herman Dienelt of Dienelt & Eisenhardt, George B. Han- 
ford of H. B, Hanford & Co., H. H. Sheip of the H. H. 
Sheip Mfg. Co., William A. Mellon, M, D. Gehris and Wal- 
ter Williams, 

—The Commercial & Farmers’ National Bank of Balti- 
more—to the rehabilitation of which we referred in our is- 
sue of April 23—has completed its reorganization by the 
authorization of $48,720 of additional capital stock, thus in- 
creasing the capital from $256,280 to $300,000. Three new 





directors were also elected, the board now 
Walter A. Mason, President; George A. von 


President; Col. W. J. H. Watters, Henry Keidel, Charles 
W. Field, H. H. Hubner, Robert Ramsay, W., §, Belding at 


George R. Willis. Harry M. Mason is Cashier anq: 
M. Keyser, Assistant Cashier. Deposits, it is stated, have ip. 
creased from $420,000 in January 1904 to $1,159,000 in » 


—Mr. John J. Dauer has been elected Secretary and Trey, 
urer of the Metropolitan Trust Co. of Pittsburgh, s Dew 


concern to which we referred in these columns last wee, 
The institution will, it is stated, open for business about 
June 1 in the quarters formerly occupied by the State Bank 


of Pittsburgh. The board of directors of the trust om. — 
pany is identical with that of the Metropolitan Nations 


Bank and Mr, John Runnette is President, and Messrs, ¢, P, 
Tiers and Henry Daub, Vice-Presidents, of both institutions 


—Meesrs. Whitney, Stephenson & Co,, the well-know, — 


bankers and brokers of Pittsburgh, have favored us with, 
copy of their blue book and cyclopedia for 1904. This litt. 
book, which no doubt is intended for general distribution 
among their friends and patrons, contains a great deal of 
useful information both for the office and household, Som 
of the leading features are a complete list of the banks and 
trust companies in Pittsburgh, Allegheny and surrounding 
towne, with their officers, directors, etc.; fire insurance com- 
panies in Pittsburgh; banks represented in the Pittsburgh 
Clearing House; members of the Pittsburgh Stock 
English Dictionary; Compendium of General Knowledg: 
Synonyms and Antonyms; Gazetteer and Atlas of the World, 
etc. ; 

—We referred in our issue of November 28th last to the 
propored new building of the Diamond National Bank ani 
the Diamond Savings Bank of Pittsburgh. The contracthy 
now been let for the new building. Daring the erection of 
the new structure, both banks will remove their quarters to 
the corner of Liberty Avenue and Cecil Way, directly oppo 
site their present location. The new building is to becon- 


pleted by March 1 1905 and to be twelve stories in height, but 


will be so constructed that six additional stories may 
added, thus providing for a “‘skyscraper” of eighteen stories 
The first three stories will be of a light colored graniteand 
the remainder of gray brick, with the exception of the top 
floor, and the cornices, which are to be of terra cotta, carry- 
ing an ornamental copper cheneau. The building, itis 
stated, will be absolutely fire-proof, The main entranes to 
the quarters of the Diamond National will be on Fifth 
Avenue; to the Diamond Savings Bank, on Liberty Avenue, 
and to the office building, at the angle formed by those two 
streets. The second floor is to be used as the quarters of the 
two banks, with the exception of one suite of offlom. 
The remaining floors will be rented as offices, Th 
walls of the main banking room will be of English 
veined white Italian marble and the ceiling of ornament 


stucco work. The fixtures throughout will be of mahogamy. — 


The Diamond National Bank has a capital of $500,000, su 
plus and profits of $1,299,283 and deposits of about $2,000,00, 
while the capital of the Diamond Savings Bank is $250,00, 
its surplus and profits $260,978 and its deposits about $3, 
000. Mr. William Price is President of both institutions 
Mr, W. O. Phillips and Mr. D. C, Wills are Vice-President 
and Cashier, respectively, of the Diamond National, and 
Messrs. H. C. Wettengel and L, E. Huseman occupy ti 
same positions in the Diamond Savings Bank. 

—Mr, James Espy, after 45 years of service with the Otio 
Valley National Bank of Cincinnati, has resigned ss Pret 
dent of the institution, and has been succeeded by Mr. Olt 
ford B. Wright, formerly Vice-President. Mr. Wrightsm 
cessor has not yet been selected. Mr, Espy resigns owing 
advancing years, being now 80 years of age, sixty of whieh 
have been spent in the banking business. 

—Edward Decker of Casco, Wis., has purchased # lay 
block of the stock of the Jackson Trust & Savings Bank, (tt 
cago. Mr. Decker is extensively interested in banking ® 
Wisconsin, having control of eight or nine small Si 
banks. His son, David Decker, was on Wednesdsy ei 
Vice-President and Chairman of the board “? 
Jackson Trust & Savings Bank to succeed Mr. B ™ 
Stevens, resigned. Mr. Benjamin F. De Muth ™# 
been elected Vice-President to succeed Mr. John 0 f# 
zer, resigned, and Mr. William M. Lawton 8 
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T. Champion as Cashier. Mr. W.H Eagan will re- 
President. The new directors are: Messrs. Edward 
David Decker and William M. Lawton, and they 

1 «, John C. Fetzer, R. W. Stevens and Daniel 
This institution is less than a year old, with a 
of $250,000, surplus $50,000 and deposits of ap- 

The Illinois Trust & Savings Bank has 180,000 open 
accounts on its books, being the largest number, itis believed, 
of any Chicago bank. 
—John Dickinson & Company, Chicago bankers and stock 
prokers, have removed their offices from 261 La Salle Street 
to 171 La Salle, eulte 801-804, in the New York Life Building, 
where they have fitted up more spacious quarters with every 
comfort and convenience, 
Louis Boisot, a Chicago attorney and formerly counsel 
for the Chicago Union Traction Company, has been made 
Trnst Officer of the First Trust & Savings Bank of that city. 
He isa brother of Emile K. Boisot, the Vice-President and 
General Manager of that young and thriving financial insti- 


—The sudden death of Andrew McNally from pneumonia 
at Los Angeles last Saturday removes one of Chicago’s prom- 
inent men, Of Scotch-Irish descent, he migrated to that 
small but promising Western city over forty years ago. He 
had very little money and began at the foot of the ladder, 
To him more than to any other is due the success of the pub- 
lishing house of Rand, McNally & Company. For many 
years Mr. McNally has been closely associated with Presi- 
dent John R. Walsh of the Chicago National Bank in his 
financial operations, being at the time of his death a director 
of that bank as well as of the Equitable Trust Company and 
the Home Savings Bank. 

—J, Herbert Ware of ‘Ware & Leland, Chicago, has been 
elected a member of the Boston Stock Exchange. 

~—Mr. H, W. Skinner, who has had several years’ experi- 
ence as a bond salesman both East and West, has formed a 
connection with Edward L. Brewster & Co, of Chicago to 
manage their bond department. 

—H, H. Thayer, Vice-President of the National Bank of 
Commerce, Minneapolis, Minn., has resigned his position to 
engage in other active business, after a connection with the 
bank for nearly 20 years, It is thought Cashier A. A. Crane 
will be advanced to the place, 

—The first annual statement of the Northwestern Trust 
Co, of St. Paul, Minn., of date April 80, 1904, shows capital 
of $200,000, surplus $10,000 and undivided profits of $16,785, 
This institution does not receive deposits or do a banking 
business, but confines its operations entirely to trust busi- 
ness, Mr, Everett H, Bailey is President, Mr. Robert R, 
Dann Vice-President and Mr, Haydn 8, Cole Vice-President 
and Counsel. The company has on its board of directors 
either the President or Vice-President of every national bank 
in 8t. Panl anda number of prominent lawyers and mer- 


vf 
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~Mr. 0, B, Anderson has resigned as Cashier of the South 
Omaha National Bank of South Omaha, Neb., to engage in 
the banking business in Crete, Neb, Mr. H. C. Bostwick, 
the Vice-President, will act as Casbier until Mr. Anderson’s 
successor is chosen, 


~The Bankers’ World’s Fair National Bank of St. Louis— 
# new institution, mention of which appeared in our issue of 
March 5—will open for business on Monday. Mr. ©, E. 
Bryan, of the Fourth National Bank of St. Louis, will, it is 
stated, be Cashier of the new institution. 


~The twentieth annual convention of the Texas Bankers’ 
on was held at El Pasoon May 8, 4 and5. The 
address of welcome was made by Capt. T. J. Beall and the 
Tesponse by J, H. Kempner, President of the Texas Bank & 
Co. of Galveston. Several interesting papers were 
ne by Jonathan Lane of Houston 
f Bonded Warehouses,” Hon. R. D. Gage, 
Pecos Valley Bank, spoke on ‘“‘Mercantile Col- 
was followed {by Mr. J. T. Scott, Cashier of 
National Bank of Houston,'who delivered an ad- 
Present Method of Transporting Money 
R. Hamby, Cashier of the Ameri- 
tin, spoke on “‘State Banks—Are 
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iz 


+ 
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tead, among them being o 


ean National Bank of A: 


Connell delivered an instructive address on the ‘‘Cotton Boll 
Weevil as Affecting the Financial Interests of Texas.” On 
the last day of the convention, Mr. L. L. Jester, President 
of the Jester National Bank of Tyler, addressed the meet- 
ing on “‘The Benefits of Membership in the Texas Bankers’ 
Association.” Dallas was chosen as the place for the next 
annual convention, and the following officers elected for the 
ensuing year: President, W. H, Rivers, President of the 
Bank of Elgin; First Vice-President, J. L. White, Cashier of 
the Collin County National Bank of McKinney; Second Vice 
President, C, A. Beasley, Cashier of the banking house of J, 
H, P. Davis & Co. of Richmond; Secretary, J. W. Butler, 
Cashier of the Farmers’ & Merchants’ Bank of Clifton; As- 
sistant Secretary, W. M. Windom, Cashier of the Farmers 
& Merchants’ National Bank of Farmersville; Treasurer, 
Samuel Webb, President of the Albany National Bank of 
Albany. 

—The Merchants’ Bank of Fort Smith, Ark., has been con- 
verted into a national institution, and is now known as the 
Merchants’ National Bank, with a capital of $400,000, There 
is no change in the officials, who are: President, W. J. 
Echols; Vice-President, J. B. Williams; Cashier, C. 8. 
Smart. 

—The Bank of Commerce of Guthrie, Oklahoma, formerly 
a State institution, has been converted to the national system 
and is now known as the National Bank of Commerce. Its 
capital is $100,000, and the officers remain as heretofore, 
being: J. W. McNeal, President; A. L. Cockrum, Vice-Presi- 
dent; William S. Stiles, Cashier, and Hayden Farquaharson 
Assistant Cashier, 

—The Crown Bank of Canada of Toronto—to which we 
referred in our issue of February 27—c2mpleted its organiza- 
tion by the election of the following board of directors- 
Charles Adams, Toronto; Lt.-Col. Jeffrey H. Burland, Mon- 
treal; John UL. Coffee, Toronto; R. Y. Ellis, To: 
ronto; John M. Gill, Brockville; Edward Gurney, Toronto; ~ 
Alexander Lumsden, Ottawa; Charles Magee, Ottawa, and 
John White, Woodstock. Mr. Edward Gurney has been 
elected President and Mr. Charles Magee, Vice-President, 
It is expected to open for business about June 1. Two 
branches, it is stated, will be opened in Ottawa, as well as 
branches in Burford, Port Dover, and possibly one or two 
other points. The main office is at 84 King Street, West, 
Toronto. 
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DEBT STATEMENT APRIL 30, 1904. 
The following statements of the public debt and Treasury 
cash holdings of the United States are made up from official 
figures issued April 80, 1904, For statement of Mar. 31, 1904 
see CHRONICLE April 9, 1904, page 1870; that of April 80, 1908 
see May 28, 1908, page 1119, 


INTEREST-BEARING DEBT APRIL 80, 1904, 


interest Amount Amount Outstanding. 
Title of Loan— payable. issued. » @O . Totat, 


g 
. Consol 980.....0.— 688,428,800 9, 650 
3s: Loan 0 feat 198108000 “41°501 290 35,874,140 * 97,185,380 





























: 
0an,1907..0.—J. 740,998.1 y 156/508, 

Sa! ae ee 99.180 

4s, Loan of 1936....---0.— F! 162°816.400 92,163,950 26,826,080 118,480.900 





Age’te Int.-Bearing Debt.1,684,968,910 782,115,870 118,012,040 895,157,440 
NorTrs—Denominations of Bonds are : 
Of $10 ony refunding certificates; of $20 loan of 1908 coupon and registered 
all issues except 38 of 1988; of $100 all issues; 
Of Sout atest a's att ds OF $8900 fauiarea ponds; 
Of $20,000 regist. 48 loan of 1907; of $50,000 registered 9s of 1980, 


DEBT ON WHICH INTEREST HAS CHASED SINCE MATURITY. 











Mar, 81, Apr. 30. 
Fonded Loan of 1891,continuedat 2 percent. called 
May 18,1900; interest ceased August 18,1900.... $88,200 00 $88,200 00 
Funded Loan of 1891.matured September21891.. 56.46000 66,450 00 
Loan 0: % ured February 2, 1004.......... ... .474,050 00 1,151,200 00 
Old debt matured priorto Jan. 1, 1861..........0000- 1,056,810 26 1,066,680 26 
Debton whichinterestihas ceased...........0+. $2,070,510 26 $2,847,490 26 
DEBT BBARING NO INTEREST, 
United States notes.......cccccccscccccccscscsees 846,681,016 00 
Old domand NOtes.........scscccssecccecscccseces oe ee 68,84760 
National bank notes—Redemption account 38,663,611 50 
Fractionalcurrency, less $8,.875,0384estim’d aslost ordestroyed 6,809,851 68 
Aggregateof debtbearingnolnterest.......sccccccssceserssece $39,208,826 68 
RECAPITULATION. 
Apr. 30, 1904, Mar. 81, 1904, Ine. or Dec, 
OlasstfAcation of Debt— ms Se z 
Interest-bearing debt...... 895,157,440 00 895,156,740 00 Ino, $700 00 
Debt, interest ceased........ 2.847.480 26 — 2,670,510 26 Dec. 28,080 00 
Debt bearing no interest.. 892,268,826 68  802,294.846 18 Deo. 26,519 50 





Total gross debt......... 1,289.778,246 89 1 1 89 Deo, 849,549 50 
Cash balanceinTreasury*. 870,919,188 84 jreeoo 5S 95 Dee. 8,780,807 61 


Total net debt.......... 918,854,C58 55 915,422,100 44 Inc, 3,481,956 11 





They Useful and Desirable Aids to Commerce.” 








Including $160,000,000 reserve fund. 
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The foregoing figures show a gross debt on April 30, 1904, 
of $1,289,773,246 89 and a net debt (gross debt less net cash 
in the Treasury) of $918,864,058 55. 


TREASURY CASH AND DEMAND LIABILITIES,—The cash 
holdings of the Government as the items stood April 80 we 
have prepared from the Treasury statement of that date, 

LIABILITIES. 

Trust 

Gold certificates. $403 94°,069 +4 
000 


Silver certificates 72,555, 
Treasury notes of 1890,. 13,087,000 00 


Total trust liabilities..$¥5v,40v.06 00 
Gen. Fund Liabtlities— 


$15,502,317 58 
8,667,890 84 


52,154,443 06 
Post Office Department 
Roncscis:6 saccces | SuReeN ura 


Miscellaneousitems,...___ 1.481, 5+ 94 
Total gen. liabilities.. $>2,+97,0~4 98 





Disbursing officers’ bal- 
ances. 





Fractional silvercoin... 
fractional currency... 
Minor coin. 

Bonds and interest paid 82,267 64 
Tot. in Sub-Treasuries.$135,216,270 42 
In Nat. Bank Depositaries— 

Credit Treasurer of U.8.8155,933,179 33 

Credit U.S.disb.officers 7,490,887 66 

9162.72.06 Ov 








Cash Balance & Reserve— 
Total cash and reserve. .§370,019,185 84 


S 92874,206 +9 
3.(97,198 92 | Made up of 
Total in Philippines. 65,071,405 91 Avauable $220,019 188 34 





an 
Reserve Fund 
Gold & bull.$160,000,000 00 


Reserve Fund Holdincs— 
Gold coin and bullion ..8150,000,000 00 
$1,40;,400,842 82 | Grand total........... $1,404 406,842 38 
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LFrom our own correspondent.) 
LONDON, Saturday, April 80, 1904. 

The improvement upon the Stock Exchange has made fur- 
ther progress this week, and everywhere there is a confident 
belief that the recovery has only just begun. There has 
been an advance in British Government securities, in British 
railway stocks and in some of the Colonial stocks. There 
has also been a rise in South African mining shares, Inter- 
national gecurities and industrials. Generally speaking, 
almost every department of the Stock Exchange has ad- 





There is one striking exception. There has been little 
movement in the Transvaal loan, Partly this is believed to 
be due to the knowledge that another 5 millions sterling 
would be raised very soon. The loan was originally fixed at 
85 millions sterling, but only 80 millions sterling were placed 
last year, Now the Transvaal Government is in need of 
funds to continue the construction of railways and other 
public works, and as soon as the negotiations with China are 
concluded, and it becomes possible to import Chinese labor, it 
is understood that the Transvaal Government will resume 
the construction of public works, and that then the 5 millions 
aterling not borrowed last year will be asked for. 

There bas also been a general recovery on the Continental 
bourses. In Paris there has been less activity than elsewhere, 
although there is perhaps a more favorable change of feeling 
in Paris than anywhere else, All visitors to Paris are struck 
by the delight of Frenchmen of all classes and all parties 
at the [conclusion of the Anglo-French agreement, and the 
reception given to President Loubet in Italy adds to the sat- 
isfaction. The result is that Frenchmen are much more 
ready now to engage in new enterprise than they have been 
for years, For the moment the operations on the Bourse are 
restricted by the fact that abont 23 millions sterling are 
being raised for the city of Paris and the Department of the 
Seine and that negotiations are practically concluded for a 
loan of large amount to Russia, 

The best opinion in Parisis that as soon as the Russian 
loan is pleced there will be a great outburst of activity on 
the Paris Bourse, and large buying on the part of both French 
investors and French operators on the English Stock Ex- 
change, In Germany there isa very hopeful feeling. Trade 
is good, speaking generally. Investors are confident, and 
the public is looking forward to a prosperous year. German 
operators are buying in London British Government securi- 
ties and mining shares also. The real investing public is not 
buying mining shares to any extent as yet, but large capital- 
ists and operators are buying on an active scale, They be- 
lieve that when once Chinese laborers are embarked for 
South Africa, the general public will also begin to buy. 

Money is very abundant and cheap, and everybody expects 
that it will continue so for a considerable time. The expec- 


tation in Paris is that the United States Gx 
next week pay the 40 million dollars to the 

Co., and that the greater part of that will be 
Paris in gold. The very large shipments of. gold 
will enable the banks to carry out all their issuing 
without interfering with their balances in or 
where. And the general impression in Paris and Berlin, 
well as in London, is that money will continue Very plentifyy 
and cheap all over Western Errope. French 
London is very low, and most of the gold offered in wa j 
market is bought for Paris. But itis not believed 
French banks will withdraw much of the balances they 
employing here, , 

It was stated in Parliament on Wednesday by the Sen. 
tary for the Colonies that practically the labor 
with China is concluded, though it is not signed yet, 
general belief is that it will be signed in a day or two, anj 
that the arrangements are 10w completed for 
nese coolies immediately. Iwo members of the Native 
bor Association have been in China for some months mating 
all the necessary preparaticns to embark coolies as soon ag} 
mitted. It is understood that they have entered into. 
liminary arrangements for the enlistment of a 
number, and that in a week after the permission ig given 
they will be in a position to make the first shipment, 4 
soon as the supply of labor is increased the output of 
will be largely augmented, and therefore people are 
forward to a very plentifal supply in the Eoeten market for 
a long time to come, 

The India Council offered for tender on Wednesday ® 
lacs and the applications exceeded 290 lacs at prices 
from 1s. 4d. to 1s, 4 1-16d. perrupee. Applicants for 
1s, 4 1 82d. and for telegraphic transfers at 1s. 4 1-16d, won 
allotted about 24 per cent of the amounts applied for, Late 
in the day the Council sold two small amounts by speci 
contract in bills at 1s, 4 1-16d. per rupee. 

The f return shows the position of the Bank g@ 
G@ngland,the Bank rate of discount, the price of consolg,&, 
compared with the last three years: 

1904, 
4m; a7. 


to Pas 


1908, 
avy, 20. 
29,068,035 
068, 


1903, ibe, 
4m, 2, 
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Theratesfor money have been as follows: 


(eofnoesadscin..  Ss47ans 
reverveto liabilities p.2" 





Open Market Rates. 





london. Trade Biils, 


Bank Bilis. 
4 Months.| 6 Months. 


3% 2% 2 16-16@8 
2 11-16@ 9% |2 11-16@ 2% 9% 
16/834] 2 9-16@254) 256 M54@294 
“92/8. 28-16 | 38-16@234 256 
“ 20/8 2 5-16 25-16 27-16 


Messrs. Pixley & Abell write as follows under dad 
April 28, 1904: 
Gold—The demand for Paris has been stronger than ever, and lap 
shipments have been made from New York in addition to all 
plies here —— absorbed. Payments to the Panama 
responsible for this; the rate of discount also 1s slightly harte 
an in London, and the cheque —— has been at one time as love 
258. 10494. During the week the Bank has received £31,000, of wile 
£50,000 is from Egypt. There have been no withdrawals. 
South Africa, £243,000; Aus 239,000; West Africa, 
total, 2287,000. Shipments: Bombay, £65,700; Colombo, 
Calcutta, 22,000; total, 270,700. 
Silver—The market has been firm. The rise was overdone st & 
end of last week, and the price of 264sd. brought out a good Ae 
sellers, but on falling to 25d. there were large oo 
with some inquiry for the East we recovered to 25%sd. for 
which price we closed witha dulltone Forward ey 
194. under cash, with not much business. The price in ri 
ment is Re. 645g. Arrivals: New York. £117,000; Australia, 
Bue ze 43,000; total, 2 128,000. Bhipments: Bombay, £49,000; 
ou 5 ¥ 
Mexican Dollare—These coin remain nominal at about the ma 
price as silver. 


The following shows the imports of cereal produce 
the Jnited Kingdom during the thirty-four weeks of 
season compared with previous seasons: 

IMPORTS. 





8 Months. 





Mar. 80/4 
April 84 














a, Yeasons 
(ndfan COFD onc. seoes. 38,998,357 
684 


OUP . cncecc coce succes 9 


Supplies available for consumption (exclusive 


a inne 902-3. 1901-2. 


903-4. 1 
Wheatimported,cwt.57,721,921 52,664,275 41,867,084 
(mports of fiour..... 14,892,684 13,628,058 13,620,638 
talesofhome-grown.13,326,118 17,090,568 18,945,817 

TOtAl.. cose. ---. 85,940,723 82,382,901 74,333,982 
aver.price wheat,week.278. 94. 268. 3: 28s. 96, 





Average price, season.478. 34. 258 26s. 114, 
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The shows the quantities of wheat, flouran® 
maize afiost to the United Kingdom: 

: : This week. Lasiweek. 1903-3. 1901-2. 
wet ane enanen EB +- 000 205,000 342,000 255,000 
oar, oan OO qr. Ae eee  Zesio00 © 470000 —820:000 

English Financial Markets—Per Cable. 
the closing quotations forsecurities, etc. , at London 
are aden Fy by poy as follows forthe week ending May 18: 
pois aa 
LORDOR. Sat. | Mon. | Tues. | Wed. | Thure.| Fri. 
| — -|—- = pag a fa i” 
OUNCE....- 2513;¢| 25% | 26 2515,¢| 2513 
Giver, per One amt Bolle serite| Bite! Gome'’| BO7,.*| ooie'® 
ROCOUDE .--- -0e00- 891314) 8913,¢) 89% | BO7%g | 90%s | 903i¢ 
Paris) fr.|96°67+s|96°60 06-63'9|06-00 ie" 96'8 
ppanish 48......-------- ag: eoerioe ne 4 3% 2% "377° 
aseone eas. 74 74 73% |x7l4s | 70% 
| dees gas | doe | gon | os | oS. | pate 
pasumore & Ohio -—-~- 81 80% | 80% | 80% | 80% | 798, 
Pacific....... 125% 120% 120i, 120% 130 +4 
Ohio...) 31. | 31% | 31% | 81 31 3018 
Scaverny.| 16% | 16. | 16. | 16 | 15% | 154 
% Bt. Padl...|146% [146% [146% [146% |145%6 [14425 
Des. b Bio Gr-scom| 32° | Tis | 71% | 7% | 71% | 7o% 
Sane nee | aety | 90 25 243g | 24% | 23% 
sececces-| 65%9 | 65 65 64 64 «| 63% 
cecowcee-| 3929 | B0¥g | 391g | 38 38% | 88% 
Central ......---|183%9 [133% |133%g [133% (133% /132 
& Nashville.. 110% 110% 112 111s iid 19 
Core, com..| 1739 | 17% | Tig | 17% | 179 | 17 
Preferred. .oweee..n00--| B7¥9 | 3719 |-------- 87.45 | 3749 | 37 

BEofMex.,\etpri.| 36% | 38 |........ 38 38 38 

 Osnt’l& Hadson.|118% |118% |118% |117 [116% 117% 

* Satario & West’n| 22% | 22% | 2248 | 21% | 21% | 21% 

& Western.....| 58s | 58% | 58 58% | 58 571s 
do __pref.| 91 91 90 90%, | 90% | 90% 
pes o8..-.|102  |1O1%9 |...---../101 [1008 |1002 
vaceseceee| 60% | 60% | 60 60% | 58% | 58% 
‘re OBees -——---——| tae | ton | 40” | aon | 40 (| a0" 
Tule send $d pref. 31% | 82 82 81% | Bl¥g | Ble 
southern Pacite..commm-| $ret | gist | sis | git | som | som 
Miminred cero | SON | GON | 80 | aoe | E5u | 38. 
beret mca | Oe | O4 | Sete | 3x8 | Sore | Oe 
OS ele’ pref..| 67 | 56% | 56% | 56% | 54% | SBS 

sesccccescnccsee-| 181g | 18% | 1839 | 183g | 18 18 
oo rr..| 3848 | 38% | 38% | 38 38 361g 

. Bocce.) 63 S  dizivcnce 621g | 62 1 

* Price par share 
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DIVIDENDS. 






































| 
Per | When Books Closed. 
Name of Company. Cent Payable) (Days Inclusive.) 
Gallreeds (Steam). Rial 

Gieveland & Pittsburgh, guar. (quar.)} 1%J’ne 1/ Holders of rec. May 10 
Del. & Bound Brook, guar. (quar.)....| 2 |May 20)Holders of rec. May 13 
Horch Pennuyivania (qaat-.2.2..22..| 2° May asiMay if to Mayio 

eJococewcoccce i ay 
Pitted. Bess. & Lake trie, Pb csnetne 3 3 "ne 1)Holders of rec. May 14 
Railways (quar.)............. gJ’ne 15 J’ne 1 to J’ne & 
Gas & Eiea Corporation 250 May 16\Mayll to ........ 
Golam bus (0.) Ry. com, (quar.)... 1% J’ne 1/Hoiders of rec. May 16 
Coney Island & ae (quar.)...... 4 TP: Di ccccoscctdntsbasataccoss 
Kansas City (Mo.) Ry. & L.., pf. (quar.) $1% J’ne Tl ecancecceconspeteteaneceste 
People’s, Brooklyn.................-...- 4 |May 16/May 6 to Mayl6 

Miscellaneous. 
1|May 14 to 3 

1\May 14 to May 31 
15\May 6 to Mayl6 
1) Holders of rec. May 31 
1| Holders of rec. May 31 
1)Mayi8 to J’ne 7 

1\May 21 to May 
: May31 to J’ne 1 
13|May 29 to J’ne18 
20|\Mayll to May20 
warn Shays 
1 a 16 tt Ss 1 
15| Holders of rec. Apr 30 
SilMay17 to MaySi 
1|May 21 to J’nels 
20\May12 to May30 
3 1 to May20 























Auction Sales.—Among other securities the following 
not regularly dealt in at the Board, were recently sold at 


By Messrs, Adrian H. Muller & Son: 





42 Lacka. Store 20 Title @ oe ts 
uar. & Tr. Oo..... 42533 
10 Wane ett. div. paid).g16 7 Van Norden Trust Oo. ...200 
600 Bay 8 rid 00-385 25 Nat. Surety Oo.......-..-119%¢ 
4 bia Bank of N. Y.400 Bonds. 
10 mectanice’ at. ---255 | $500 Amer. Yacht Club 4s, 
10 men nank Of Commerce.212%s | 1908....00--.00--.-re-venee-. 7538 
1,300 The Nat. Bank. ..2337 | $2,000 Republic of Cuba 6s, 
a Terrible - 1906; Oct., 1898, coups. on.133% 
100 0S Osx ass: So. per share | $1,100 Old Point Comfort 
198 v. |. & Ref’g Co. pe. 19% | Imp. Oo, 24 6s, 1906...8126 lot. 
3 mechanios’ Nat. Bk.254%5-255 | $267,000 Maryland Tr. Oo. 6 
tiseatn Trust Co........ 50 D. 6. gold ber certs, of 
Rio are tesco eek | pemtat snr soar 
seccce um) oon’ 
%0New Ori, Rys. Oo., pret. 26% | 1906—Series B 1912..-.. 68% 














Breadstuffs Figures ht from Ly 
statements below are by us from 
the New York Exchange, The 
































Receiptsat— | Flour. | Wheat. Corn. Oats. 
Bbdis.196 Ibe} Bush.60 lbs! Bush.56 ibs! Bush.32 lb 
Chicago...... 119,883 163,200} 1,230,050, 653, 
Milwaukee .. 25,200 39,620 29,450 88,400; 
Dulath....... 387,600 A454 ccoeee ee 4,367, 
Minneapolis. oersece 429,690) 295,590; 184,260 
BORO scccsesd — ccercee . 124,000, 147,800) 59,00 
Detroit ...... 6,500 83,000 110, 103,288 
Cleveland .. 16,058 16,829) 73 181,089 
&t. Louis.... 34,835 114,570 631,100) 868 550) 
Peoria ...... 7,600 7,200; 223,000 122,600; 
Kansas City PerTTry 169,200, 190,600 48, 
Tot. wk. 1904 247,025; 1,146,780) 2,511,689 1,768,404 
Same wk. 08. 875,628} 1,975,200) 2,690,803; 2,865,25: 
Same wk.’02. 400,288} 1,658,716 2,119,021) 3,174,789 
Since Aug. 1. 
1008-1004,....} 15,804,004/197,314,984 185, 182,985 182,903,575 
1902-1908.....| 16,237,008 /281,604,321/126,875,4"3 164,815,493 
1901-1902.....  16,841,656'208, 108,699 103,088 783 18,495,108! 38,804,808! 4,748,198 





The receipts of flour and grain at the seaboard ports for 
the week ended May 7, 1904, follow: 











Heotr, waeesi, Vern, Cate, Barieg, Ry 
s06t— bis. dush. ah bush. bush ; 
88,085 19,000 108,202 384,000 1 bese 
25,489 400 26,005 95,168 450 
11.348 110,980 11,088, 51400 
87.060 8.410 28.856 47.998 
8117 1,000 28,000 
SOFfOlE...... 5,214 6 
extend. Mi 3. Td 49,087 
St.John, N. B....--. 486 80,823 





— _ 


200,108 941 


Total weeke...... 202,003 _ 296,125 108 708, 
ok sateen 1,624:804 809.545 
























Week 1908.........22c 401,085 8,076,606 

° A inepete gan passing through New Orleans for foreign 

Lotal receipts at ports from Jan. 1to May 7 compare as 
‘ollows for four years: yer nae tee 

Hoe oe cesebbls, 6851000 7,600,072 7.948.003 «7,601,000 

5, 80,109 797 88,988 960 184, 

Baits Suet ease timate 

14,997,450 19,507,098 14,/97,761 80,173,418 

1,620,004 1,866,161 1 899 2,432,604 

488,702 1,366,908 919,280 907,886 

Totelarain...... ' 65,880,306 104,160,219 67,671,805 184,505,705 


The exports from the several seaboard ports for the week 
ending May 7, 1904, are shown in the annexed statement: 





Waeat Vern, flour. Oats. ave, Peas 
ork ines thoes «tance | aaeas | NEM 
eeree ras . 98.087 
+ MOET... + 9 Sis 
09: ees rc) — 
ome os em ele 
PE canscees én céinbs 
wvse 01400 “17,891 8.302 oe 
sk B, 60,848 seineee 486 tee 
Total week.. 253,085 202,234 183,604 43,610 
Sametime ’0S,.2,190,201 1,764,685 316,368 78,841 
foe destination of these exports for 
July 1, 1908, is as below: 
oports for" Week BinseTuly "Week oo July 
Sete eae eee ee 
" om 2 = :191.650 117,890 1 
gauge eveecom ss trite SG Titeret lster Mth 
1.40. America. 18.606 791,890 eececces 10,677 1 
Nest indies... 24.956 1,157,987 wecleaee as vsseee 96,086 914,040 
Wem eaountrios S110 60185 "ib,008 §«=— aS “186 1,40CR87 ‘ 





























CT ee 18,428,097 085 56,084,315 209,284 54,196,587 
eat eos-08... Bisses Pert 2100-201 Los wereaL 1.760085 re ty 
The visible su of » comprising the stocks in 
granary at the ts of accumulation at lake and 
aboard ports, May 7, 1904, was as follows: 
soreat— —— se pea enon, 
Caw TORR. ccscseesees 591,000 202,000 617,000 i 
Do afioa' 4 PES, Ae ea eecccoce 
ae tts es ae = 
grs:909 241,000 64,600 
009 121,006 evccceee cece: 000 ovccccee 
iii,006 ©6488, "9006 «= “54,068 
epiatees me "tibo0 Weiooe 222: 
nae ot a ty ae tT ee 
Vo afloat. b6s pik sj ei ie Pee, ip 
Deipolt...- 6,000 
gout 866,000 
wiwaukes..-.... “11000 6: 460,680 
fort } a6 ovescves 
Duleth.... iad. 060 634,600 
° a sen ees ec0e 
60 
a 2 te == 
Fave ainoos 
BOS” MOOS) castreancc: eeepc 
Tmeanalaudriver::. ties — ineedd “side “Y7.660 
7, 1904... 000 = 7, 
fos a ii Bee ite ieee } 
, 1908... 6,607 7 
Pokal May 10. 1608. -Srero0d 17°885000 1:4a0.000 "988000 
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New York City Clearing House Banks,—Statement of 
condition for the week ending May 7, 1904, based on aver- 
age of daily results. 

We omtt two 











(00) tm all cases. 


Capttal. Loans. | Specte. | Legals. 











$ 8 


27 





3% 
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Bk. of N. Y. 
Manhat. Co. 
Merchants’ 
Mechanics’. 

































Bk. of Met.. 
West Side.. 
Seaboard .. 
let N. 























t Total United States deposits included $56,097,400. 
Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending May 7, 1904, based on average of daily results. 
We omit two ciphers (00) in all cases. 
























































Deposit with 
BANKS. | Capi-| Sur- |Loans & Specte Leg. 7. Net 
00s omitted. tan. plus. | Invest. |°P&-|¢ Bank Clear'g Other | Deposits 
ments. Notes. | Agent.| Bks.&c 
*-oe. : 
oroughs of 
Mané& Brnz $ $ by g $ g 4 $ 
Colonial ....] 100,0} 226,9) 2,160,5) (52,1) 190,1) 485,8) 463,5) 2,943,8 
Columbia ..} 300,0) 266,0) 3,484,0) 159,0) 103,0) 272,0 3,5) 3,492,0 
14th Street.| 100,0} 112,0} 1,536,7| 89,4; 86,1) 463,6) 100,0) 2,133,2 
Gansevoort.} 200,0 78,0} 1,938,0) 12,7; 107,1| 236,8) 110,7| 2,224,7 
Hamilton ..| 200,0| 120,2) 2,788,1) 161,6 94,0) 91,9) 245,8] 3,164,3 
Mt. Morris | 250,0| 118,9| 2,311,6] 137,6] 95,1] 335,6] . 55,0) 3,111,2 
Mutual ..../ 200,0} 178,3] 2,605,8/ 28,1) 222,5) 137,3 5,0] 2,636,2 
9th Ward .| 200,0} 204,0) 1,395,2) 16,7) 115,4) 278,1/ 339,3) 1,847,9 
Plaza ....... 100,0} 248,2) 2,979,2) 155,0) 136,0) 443,0) ...... 3,566,0 
Riverside ..| 100,0} 102,7/ 1,120,0 16,9 93, 75,6) 205,6| 1,330,5 
eee 100,0} 571,8| 7,178,0) 428,0) 234,0) 235,0) 696,0) 8,338,0 
2th Ward .| 200,0} 103,1] 1,643,0] 75,0] 220,0) 161,0] 13,0] 2314130 
23d Ward ..| 100,0} 93,6) 1,258,6 60,6; 136,6) 132,1) 169,9) 1,641,3 
Yorkville ..} 100,0} 271,4) 2,029,2] 34,4) 206,9) 293,9 1,8} 2,257,5 
Fidelity ....| 200,0] 119,1] | 757,7 9,8} 46,2) 78,8] ...... 758,9 
Jefferson ..| 400,0} 271,2) 2,064,6 10,5 80,4) 195,1 6,4] 1,878,7 
Century ...|/ 100,0) 53, 641, 17,0] 30,4) 54,9) 45,6) 670,6 
Wash. ts} 100,0} 129,7) _ 608, 9,9} 26,6) 85,17 ......1 510,0 
United Nat./1,000,0} 114,5| 1,899,6) 252, 61,5] 101,@ ...... 1,199,3 
Consol. Nat.}1,000,0/1,116,1| 3,617,2] 253,8] 108,8) 605,5) 192,0) 2,480, 
—~ of 
rooklyn. 
Broadway .| 150,0| 325,7| 2,187.2) 23,7) 170,3) 269,3) ...... 2,308,4 
Brooklyn ..} 300,0| 156,5| 1,548,6) 106,7| 68,1) 398,3} 25,2) 1,843.3 
Mfrs.’ Nat..| 252,0}) 530,9) 3,061,0) 296,5 85,7} 589,0 50,7) 3,787,6 
Mechanics’ 500,0| 3$76,9| 7,146,7) 217,2 534,1 2,670,3| 976,7/11,367,6 
Merchants’.| 100,0 58,9) 1,085,4 10,1 56,1] 152,4 10,0) 1,217,1 
assau Nat! 300,0) 743,6] 4,891,0/ 200,0) 366,0) 990,0) 19,0] 5,395, 
Nat. City . $00,0| 587,0) 3,303,0) 135,0) 382,0) 870,0) 231,0) 4.302,0 
North Side.| 100,0} 171,4] 1,106,0 11,5 67,9 38,4) 136,5] 1,118,0 
Peoples..... 100,0} 177,0} 1,403,8) 47,9) 150,6 sl] 103,2] 1,591,5 
17th Ward .| 100,0) 83,2) | 633,1 9, 55,2) 5,8) 80,5 706,0 
SpragueNat] 200,0) 256,6) 1,156,0) 111,0) 25,0) 198,0/ 30,0] 1,195,0 
nion....... 200,0} 110,7] 1,155,0) 41,1) 82,2 8,1} 367,0] 1,413.6 
Wallabout .| 100,0) 76,7 759,5 60,9) 28,0 6,7} 115,1 $26,8 
Borough ...| 200,0} 85,9] 1,620,3] 26,6] 103,83) 129,9) 43,0) 1,735/4 
Borough o, 
Richmond. | 
ist Nat.,8.I.| 100,0} 106,1; 735,1) 36,0); 10,0] 191,5) ...... 
JERSEY CITY 
ae Nat...| 400,0/1,040,8} 3,620,9) 170,9) 231,8/1,880,1/1,585,0! 6,379,8 
udson Co. 
National .| 250,0) 648.8} 2,146,4 80,7 66,7} 409,2) 153,9) 2,101,1 
Second Nat.| 250,0| 277.9] 1,094.9] 64,9] 28,9) 202.6] 14,0] 1,010.9 
Third Nat..}/ 200,0) 287,0} 1,225,8) 68,7) 85,3) 658,1 4,9} 1,820,2 
HOBOKEN. 
* First Nat...) 110,0) 526.9) 2,344,5) 132,0 27,2) 178,8) 208,2| 2,341,9 
Second Nat.} 125,0; 147,0) 1,189,4; 82,2) 33,4] 51,9] 105,6) 1,262,0 
Tot. May 7/9,387,0)112799/87,331.3/3,240,7 4,985.0) 148992/6,907,5/ 1028089 
Tot. Apr30/9,387,0) 112799 86,246,9/3,835,0/5,206,2/136912/6,849, 8) 1004731 
Tot. Apr23/9,387,0 112799)85,624.5 4,078,8'5,007,8|125331 6,644,0/98,197,6 
{ 


























New York City, Boston and Philadelphia Bants.—ha, 
i eekly returns of the ing House 
New 


is a summary of the w 

Banks of New York City, Boston and Philadelphia, 

York figures do not include results for non-member banks, 
We omit two ciphers (00) tn all these figures, ‘ 













Ctreu. 


De- 





116, 


ua 


t Including for the item “due to 








and also Government these Governmen' 
amounted on May 7 to ; on to $5,065,000. . 
———————— 








Imports and Exports for the Week.—The following arg 
the imports at New York for the week ending for dry goods 
May 5 and for the week ending for gene i 
May 6; also totals since beginning first week January, 
FOREIGN IMPORTS. 
1904. 1903. 





For week. 








1902. 





1901, 





Since Jan. 1 


Dry Goods... 
General 


Total 18 weeks ..... 
The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending May 9, and from January 1 to date. 
EXPORTS FROM NEW YORK FOR THE WEEK. 


























1904. 1903. 1902. 1901. 
For the week.......... 9,075,508] $9,215,194) $9,247,162 $12,900,419 
Previously reported..| 165,853,208] 177,131,579] 164,967,317) 181,771,645 
Total 18 weeks ..... $174,928,716/$186,346,773|8174,214,479/8194, 762,064 











NorTe.—As the figures of exports as reported by the New York Custom 
House from week to week frequently show divergence from the monthly 
totals, also — by the Custom House, we shall from time to time adjust 
the totals by adding to or deducting from the amount “previously reported.” 

The following table shows the exports and imports of 
specie at the port of New York for the week ending May 7 
and since Jan. 1,1904, and for the corresponding periods in 
1908 and 1902. 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK 

































EXPORTS. Imports, 
Geld. Week. |SinceJan.1.| Week. |SinceJon.1. 
Great Britain ........... $9,288,763) $19,637,476 $2,047,346 
108... cccccccce: * Rr eer 8,539,577 598,333 
= eS 2 PE EES 1,149,830 
West Indies... 7,600} 1,197,157 224,600 
Mexico.......... 5,000 56,335 41,371 
South America... épicccbain 1,824,125 487,053 
All other countri : oa 2,000 27,731 
Total 1904....... $9,301,263] $31,256,670] $107,774] $4,576,300 
Total 1903... --| 1,430,200] 4,460,039 207,086 838, 
SOON COUR ccnncscobes 2,750} 16,852,501 2,982] 1,076,782 
Silver. 
Great Britain... $323,275] $14,229,873 
France ....... weccceee 301,559 
paaeeenis 25, 
9,665 115,382 
STII] 1,860,800 
ae seis 8,653 
$332,940] $16,032,067 
555,960] 12,842,054 4 
Total 1902 555,750} 13,979,386. 12,964 461,071 

















Of the above imports for the week in 1904, $95,022 were 
American gold coin and $2,157 American silver coin. Of the 
exports during the same time $757,500 were American gold 
coin and $5,500 were American silver coin. 








—— 





Auction Sales.—See page preceding. 
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Banking and Financial. 
4.85% Income. 


Write for Circular Describing 


RIO GRANDE WESTERN RY. 


First Consolidated Mortgage 4s. 
Spencer Trask & Company, 


WILLIAM AND PINE STREETS, NEW YORK. ie”: 

















MOFFAT & WHITE, 
Members New York Stock Exchange, 
1 NASSAU STREET, CORNER WALL, 
Dealers in Investment Securities. 
Tel, 582¢+5821 Cortlandt. 


Telephone Stecks a Specialis: 
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THE CHRONICLE. 
— ? The market for railway bonds has been relatively stead 
Bankers Gazette. although a few issues showed a tendency to lower prices tn 
Es Te — sympathy with stocks. Daily transactions ave some- 
Ex” For Dividends see page 1889 what less than $2,000,000 par value, and included a large 





WALL STREET, FRIDAY, MAY 13, 1904.—5 P. M. 
Market and Financial Situation.—The mar- 


The Money 
ties has not been favorably affected by the 
ket for ee the week. The Government report on the 


crop, while estimating the condition of the 

Yap erg ‘as had been expected, showed a considerable 

somal n of the acreage destroyed by the severe winter. 

his had a depressing influence in Wall Street, which was 
added to by the shipment of $14,000,000 more of gold. 

No doubt a large part of the five million acres on which 
wheat has been winter-killed will be planted to other crops, 
and the gold movement has been foreshadowed by the 
Panama Canal purchase and by receipts of the metal at San 
Francisco; but at the moment these events are used with 
effect by the bear contingent at the Stock Exchange. 

The Panama Canal purchase was closed on Monday so far 
as the Government is concerned, and it is - eo that our 
city banks have thus far lost only $2,000,000 of their reserve 
by the transaction. Another event which has attracted 
attention in London and New York financial circles has 
been the offering of a Japanese war loan amounting to £10,- 
000,000, and which was very largely oversubscribed before 
the list had been open twenty-four hours. A Russian war 
loan, which has been anticipated for some time past, amount- 
ing to $60,000,000, is rg Bong tage to-day. 

e money market has n but slightly disturbed by 
ing events. Call-loan rates have been quoted as high as 
Bs but the bulk of actual business has been at lower rates. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 1 to 244 per cent. To-day’s rates on call were 2 to 
2 percent. Prime commercial paper quoted at 89¢@4 per 
cent for endorsements and 334 @4} p. c. for best single names, 

The Bank of England weekly statement on Thursday 
showed a decrease fa bullion of £444,634 and the percent- 


of reserve to liabilities was 48°72, against 47°68 last week; 
eo diecount rate remaining unchanged at 8 per cent. The 
Bank of France shows an increase of 65,500,000 francs in 
gold and 400,000 francs in silver. 
NEW YORK OITY OLBARING-HOUSB BANES. 

























1904 — 1908 1908 
May 7? previous week May 9 May 10 








243,519,900 
240,058,900 








22, 1 


one United States deposits included, against $56,212,700 last 
and 837,248,800 the coremng week of 1903. ‘With these 
United eliminated, the surplus reserve would be $36,748,550 





on May Tana ‘" or07 428 on April 30. 
Nors.—Returns of separate banks appear on the preceding page. 
foreign Exchange.—The market for foreign exchange was 


dull with very narrow fluctuations this week; gold exported 
to Paris during the week, $13,969,681. 


were 4851¢@4 86 for sixty day and 4 871¢@4 88 for sight, To- 


day’s (Friday’s) actual rates for sterling exchange were Detroit Ol 


4 85@4 8510 for long, 4 8690@4 87 for short and 48715@ 
4 8725 for cables. Commercial on banks, 4 8470@4 8480, and 
documents for payment, 4 841,@4 84%. Cotton for payment, 
4 Ot 8414; ase 4 8470@4 8480, and 
grain for payment, , 

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 173¢*@5 173¢ for long and 5 155g@5 15t for short, 
Germany bankers’ marks were 94 15-16@95 for long and 
9534@95 7-16+ for short. Amsterdam bankers’ guilders were 
4044@40 3-16 for long and 403¢+@403¢** for short. 

a at Paris on London to-day, 25 f. 1014 c.; week’s 
range, 25f. 111¢ c, high and 25 f, 101¢ c. low. 

week’s range for exchange rates followg : 








Sterling Actual— a 
High... 485 @ 48510 | 48690 @ 487 48715 @ 48725 
- 148490 @ 485 48690 @ 48695 48715 @ 48720 
Parts Bankers’ Fronce— 
oe-- |8 17° @ 617% 515% @ 515t 
om 1G617%9* @ 6179 5164+ @ 515% 
Prd Donbure Marke-- 
big 16 @ 95 95 @ 957%et 
lew..| Sat 3% 6S poet one’ | 
ep ge Bankers’ Gut (od 
High... 4 = 40846 A0%t —-@ 40%** fee ec ecee cece 
Low... | of 408i¢ | 40%t @ donee | sceccercccesceccce 


Laas: * 11g Of 1%. t 199 of 1%. $¥59 Of 1% Plus: {116 of 1%. ** 19s of 1% 

The following were the rates for domestic exchange on 

ms York at the under-mentioned cities to-day: Savannah, 

40: per $1,000 premium; Charleston, 25c. per $1,000 pre- 

; New Orleans, bank, par @10c. per $1,000 premium; 

000 » Soc. per $1,000 discount; Chicago, 35c. per 
f. premium; St. Louis, 45c. per $1,000 premium; 

1, oe per $1,000 premium. 

State and Railroad Bonds.—Sales of State bonds at the 

Board $10,000 Virginia 6s deferred trust receipts at 634. 





Lear (Friday’s) nominal rates for sterling exchange Giev 


number of issues. 

United States Steel 5s have been much less conspicuous 
than usual, and after advanc @ point close with a frac- 
tional net loss. Central of Georgia have been active and the 
2d incomes show an exceptional advance of over 2 points. 
Consolidated Tobacco 4s advanced a point but the Rock 
Island Railroad issues have been weak. In addition to the 
above, Union Pacific, North’n Pacific, Atchison, Balt. & Ohio 
and Norfolk & Western bonds have been relatively active. 

United States Bonds.—Sales of Government bonds at the 
Board include $1,000 8s, coup., 1908-18, at 1063¢; $2,000 3s, 
reg., 1908-18, at 10534, and $3,600 4s, coup., 1907, at 10714. 
The following are the daily closing quotations; for yeariy 
range see thtrd page following : 


Me 
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Me Ma: Me Me Mi 
ew | aay | May | Mey | Mey 
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*105 
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*105 
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105% 













no was made. 

Railroad and Miscellaneous Stocks.—The stock market 
has been continuously weak. The transactions on Monday— 
about 119,000 shares—were near the smallest of the year, 
but the volume of business steadily increased, and on Thurs- 
day nearly 420,000 shares were traded in. Day by day the 
downward movement has continued and a long list of active 
stocks has declined from 1 to 3 points. 

Pennsylvania has been the most active railway issue and 
shows near the minimum decline. New York Central was 
notably weak on the announcement of a new loan, but recov- 
ered a part of the loss. Metropolitan Street Railway has 
been one of the strong features and exceptional in closing 
with a gain of over half a point. 

United States Steel has been the conspicuous feature of 
the industrial list. The preferred sold down to 5114, a loss of 
416 points and the common at 83g was 14 below its previous 
low record. Other iron and steel issues have been weak in 
sympathy. Corn Products preferred declined nearly 6 points 
and recovered feebly. Consolidated Gas covered a range of 
o4 points on uncertainty as to the fate of the Remsen Gas 
Bill in the hands of the Governor. General Electric fluctu- 
ated over a range of 6 polnts and suffered a net loss of 2 
points. On the other hand, Amalgamated Copper closes 
nearly 3 points higher than last week and Anaconda Mining 
has been strong. 

For daily volume of business see page 1900. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow. 








Range jor Week Range since Jan. 1. 


sTOCKS 
Weex Ending May 13 





10 6 Maz| 15 Feb 
10 200 "Mar 260 "Mey 
82 Jan; 90 May 
178%Aprj18l1 Mar 

















-_ 
q 
Ege 
re) 
7 
ey 
5 


184sMay 
82 May 9| 82 May 9|| 78 Jan/| 83 Jan 
148 Mayl0/143 Mayl0}|140 Feb/150 Jan 


so tay th SS"Hs, I 8S Fesl tor 
Outside Market.—The conditions prevailing on the Stock 
Exchange have been reflected in the market for unlisted 
securities. Trading has continued on a limited scale, and 
while some irregularity has been displayed, the general 
trend of prices has been towards a lower level. On transac- 
tions aggregating only about 3,600 shares, the price of 
Northern Securities stock declined from 9914 to 9714; the 
close to-day was at 913g. Seaboard Air Line new 5 per cent 
bonds advanced 1}4 prints to 8734, but both the common and 
Frese stocks declined, the former from 9 to 834 and the 
atter from 18 to 17144. Standard Oil rose 4 points to 629. 
Considerable interest centered in the trading in the new 
Japanese 6 per cent bonds (when issued); the initial 
transaction was made on Tuesday at 9634 and inter- 
est, a premium of 344 per cent over the issue price; 
subsequently the priee declined, and the close to-day was at 
9414, tne lowest figure at which the bonds have soid. Gen- 
eral Electric ‘‘rights” were dealt in on the curb for the first 
time to-day, and the price rese from 2 to 544. Bank of Cuba 
stock sold on Tuesday at 10414; the price of this stock has 
been advancing during the past few weeks, a sale having 
been made on April 21 as low as 8434. Brooklyn Union Gas 
debenture 6s declined 24% points to 185 on Tuesday, but the 
following day they rose to 191; the close to-day was at 190. 
Greene Consolidated Copper stock ranged between 15% and 
15, closing to-day at 1514; on Tuesday it was traded in ex- 
dividend of 3 cent. 


























Outside quotations will be found on page 1900. 
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STOCKS—HIGHEST AND LOWEST SALE PRICES 





Saturday 
May 7 


Monday 
May ¥ 


STOCKS 
NEW YORK STOCK 
EXCHANGE 





Range jor Year 1904 





Sates °'| on basis of 100-share lots 
Wee 
Shares| Lowest | Highest 





sence 


8 1 
#124 140 |*124 


7155 15% 
*34% 90 


* 
wes 
AS 
s 
= 


14z 142% 
*176 1 
*169%172 


@ 
#135 1l4u |* 
#171 180 |* 


“By oY 
“17 «#418 
"5g 6 


a 


30 3=63u 
*J0% 75 | *7L 744g) 
* 120 7 120 
asi Abt 16 

p 624% #529 53 
#22 - QZy] 22% 22% 
"156 157% 15645 15649) 
#269%271 | 268% 268% 
“20 21%) *2U% 21 
*68% 70 | *69% 70 
@18 18 | “18 2 
*Blg Oy) 8% 8% 
“17 1v4) *17 ) 
*62 62%) *6l4a, 62% 
*71g "Ts 8 
*1l% 14 | *ll's 14 
a2 4) it aoe 
88% 38%) *37% 35% 
"56 6u | "56 60 
*70 7 | *70 78 
“40 51 “40 «61 
#175 180 {+170 lsu 
“Ty iste is “is o:- 
a aaa, : 

TB% "T3% 28% 78 
1304 130% 1304 180% 
“17% 19 lv | * 
*34 6 ass B 
*22% 28 22% 221,) 
*66% 67%] 266% 6655) 
*is 19 | *17% 18% 
"3445 36 | *344 354) 
#15 «#417 | *15 7 
"47 52 | “47 2 
* 29 | *28 29 
sd 105 v6 
#250 275 |*250 275 
#4 "46 
108 108 | 107% 109% 
14349143%| 143 1 
®75 80 15 % 
108%109 | 107%108% 

ie Wi Tg 


#1185119) 
“17 





“24 «27 
*52 56 
7 % 

92% Yee 





664 66% 
"27% 28% 
evi. 
“176 176% 


1692 16% iy 4 “169 


*85 
62 
tf 119 


~ 
yor 
o 








- pr 
Mexican Central. 


"Gig 8 ; 
#120 185 j*120 135 j*120 135 Michigan Central......... 
"42 65 | *42 565 | *40) 55 8 


105 120 j*105 120 
65 | *60 65 


4) Pennsylvania..... ..,..... 
Peoria & Kaste 

















ers Rapid Trani. 
-| Buffalo Roch. & Pit Te 
Do _ pref d 





Do 
Chicago Burl & Gasher 


Chicago & Kast. Ill., pref. 


Chicago Great Western.. 


Do 
Chie. Rook Tai'd & pone 


Chic. St. P. Minn. & Om. 


ek ae 


+ ee a ~~ ol Transfer. 





Coloratd a So., vot. trust 


Do listpf. Vot. tr. cfs. 
Do 2d pf. vot. tr. 8 
| elaware & Hudson.. 
elaw. Lack. & West’n 
Denver & Rio Grante.... 
kh #2 Shee 
Des Moines & Ft. Dodge. 
Detroit South. vot. tr. ctfs 
Do pref. vot. tr. ctfs. 
Detroit United......... 
Duluth So. Shore & Ati.. 


‘pr 
Ft. Wortha Den. C.,stmp. 
Great Northern, pret..... 
Green Bay& W. wed, ctt.A 


deh, oti 


K=r na & Michigan.. 
C.Ft.8.& M., tr. cts. pra 
Kansas City So, vot. tr. 
Do_ pief. vot. tr. Clis. 
— ~s me Moines... 


pref 
L. shore & Mich. South’» 


Long Island............... 
7e)Louisville & Nashville... 


N anhattan Elevated. . 
etrop. Secur., ~y rec. 


Metropuiitan Street...... 


Met. West Side EL ohie) 
eee 











Minnéapolis & 
Do _ pref. 
Minn. S. P. & 
oOo pref. 

Mo. Kansas & 
Do 


Missouri Pacitic.......... 
ash, Chatt. & St. Louis 

4% at.of Mex, non-cum. pf 
Do 2d pref.......... 


N. ¥. Central & Hudson. 


N. Y. Chic. & St. Louis. . 


N 
N. Y. * Ontario & Western. 
Norfolk & Western....... 
Do adjustment, pref. 
ific Coast Co......... 
Do lstpref........... 
DO GA OFOl...civ.ceseid 





eotina, vot’ tr. vtfs.. 
lat pref. vot. tr..ctfs... 
2a pref. vot’g tr. ctfs. 
Rock Island verneschsihelnee 


iy eee SG ebb pak dons 






sts osep reara Island. 
4 


eT eee 
Do 2d pref.......;... 














00) 5 23 
310 os 1g pe hh 2 
6U0) 280% Feb 23}: 
900) 18 Marl4 
os 6419 Feb 24 


to 
b 

> 
4 
S 
= 






,00U} 65 


9 Marl 
36 Feb 














AND {RUST COMPANIES—BROKERS’ QUOTATIONS 





























Ask Banks Bid | Ask 
halal pemeent... 140 /147 


. nics’ .|t247 4/1255 
egogey Mech & Tra}jj125_ /130 
Mercantile ..| 233%! .-.... 


Sdn bal Merch Exch./ 160 /|170 
Merchants’..}175 |185 
Metrop new'/|375 |425 


Mt Morris..j{215 [225 














“|| Manhattan{.|310 |330"” 
Market &Ful/ 240 /250 
Mecha! 





New York Co 
N ¥ Nat Ex. 

New York.../: 
lvth Ward. 





Northern,... 


Oriental]..../ 22% 


Pacitic] ..... 2 
Park se ae 
People’s! .. 








1145115 
65 60 
1 188y)*1388 1 
21% 21%) 31% 2149) 
*66%5 5749) 257% 57 
85 «88 86 
*63 66 | *53 66 
"85 105 | *85 105 
114491144) 1144114) 
20 7 
79% 79%) *70 
oye” ea" sae acsed 
*91 934) "90 VBL 
43% 43%) 43 434% 
*78 W@W | 73 7 
"62% 634) 62% 62% 
2244 23 224% 225, 
66% 67 664 66% 
“sig 94) “M84 GG 
*35 39 | *35 39 
“16 19.3 °%16. 19 
Banks Bia | Ask 
NEW YORK 
America) .../500 [515 
Amer Exch../225 (230 
Astor ........) 700 
Bow: weryy| ....)325 |...... 
Batea’e a bi +4 14 
yentu. oud 
Shase + eee VO j...... 
Chathaia ..)320. [346 
chemical ,,.,74000 |4100 
Citizens’ Giri scambettl 
city ....----- t263 |...... 
* Bid and asked 


VSaie at S 











T1088; ak ane were made on this day. ¢ Less than 1UU snares. & AX Tigiibs. | State banks. @ £x dividend and rights. 0 New 
this week. s Trust Co. certiticates. HA t pai 








See | ‘eau 7 ase 


10949 Marlz 
64 Apr29 
0) 1542 Feb 2u 
23% Marl4} ¢ 
35 Juni 

75 Jan 
woccee 2181 Janu lo} 
onnton 4 Feb 1) 

14 Febz4 


ddnoksl 83% Feb . 
200) 65. Feb2 


i 





te 

























29% Feb 23 

200) 70% May 6 

eoneee LOO Feb sil 
Uv 


#3) 11% Feb2s 
77% 





5) 77 Maria 35 
1,638) sth” Feb it 


ar. 
75 Feb24 


“58” aApr20 


76 al 
55% Feb25 
19's Marll 
8040 57% Jan 6 
OO} 30) Apr22 





16 Jan 8 





SES 








geese 





North Amer./2 





te 
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e'* 


Sseeseee 3 */ 
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gTOCKS—HIGHEST AND LOWEST SALE PRICES STOCKS 
NEW YORK sTocK 

onda Tuextay Thursday Frida 

May 9 | May 10 May 13) | May 18 EXCHANGE | gnares| Lowest 





ay 
May 7 


SY 
\ Jan 
an 
220 Feb 
43%, Feb 
16%3 
67 
28%9Jan 
89 
23 


ref, 
le: 


P 
Teleph. & Teleg.. 
Woolen. ae 


5% 
0 49 Co 
B Fuel & Iron.. 


1 


. 80 


BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 


Range for Year 1904 
basis of 100-share 


21% Jan 
47% Jan 


Jan 

May 
7g Jan 

Jani 








Trust Cos. Trust Co’s 
N. ¥. CITY 

Bankers’ Tr. 
Bowl’gGreen 
Broad w \ 
CLR’ ty B&Tr} 500 
Central Tr’st 
City Trust...|260 
Colonial Manhattan ..}4 500 

.|| Common w’ th! Unit 8 « 

Van N’denTr 





way’, 
yoy 









































RT : Wallabout}; . 


ooklyny --|13 
pen'y1& BB ..-...}| Union 


gton.| 3! 


Trust Co’s | Bid | Ask 


BROOKLYN 


Brook yn Tr} 390 
Flatbush .... 
.|| Franklin ....) 3% 





B-\ $235 |.-c00 











® 
Bid und asked prices; no sales on thisday. @ Less than LUV snares. ¢ Mx rights. aJ. P. Morgan & Jo, oertiticates. 
t Sale end. ‘| Banks 


at Stock Exchange or at auction this week. o Ex stock divid ¢ Trast Co. certiticates. 


with a paragraph ({) are State banks 
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Louisiana new consol 4s..1914) J-J 


Ere ae 


Missouri tunding....1894-1995)J-J 





106 Apr’03 


é 100% Feb’99]. 


77]102"° Feb’04 



























a let lien 
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red 50) 
h & la D 581905 

Vv 48 1922 
194! 
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BONDS at Week's S| see Bange BONDS ai 
N. Y. STOCK EXCHANGE 3 Range or N. Y. STOCK EXCHANGE 3 3 
WEEK ENDING May 13 s Last Sale Sh oteuny i WEEK ENDING May 138 Sa 
Low AHitgh| No|iLow Highi|Central of Ga—/( Continued 
U. 8. Government 3d pref income g 58....p Oct 
U 8 2s consol registered.d1930 Q -J 105% May’04]....//105%3107%}| Chatt Div pur mon g 4s.] J-D 
U 8 2s consol coupon 0) 106% Mar’04)..../105%4 106% Mac & Nor Div 1st g 5s. Jed 
U 8 28 consol reg small..d1930|Q-J| ...... .....-|--.e00 enneeeee secctfecccce « eo---]] Mid Ga& Atl Div Jed 
U 8 3s consolcoup small a ee eee — ees Div lst g 58..... Jed 
Us $e registered . TES K1918)}Q-F 105% 105%) 2)/106% 106% = = ae J gen’ gold Ge. S-J 
U 8 38 coupon............ K1918/Q-F 106% 106%) 1//106%, 108 9-4 
U 8 38 reg small bonds 8/Q-F 107. J’ne’02}..../]...... ..-..- “3 os Imp gu re -J 
U 8 38 cou small bonds 8/Q-F 106% Mar’04)..../|106% 107% ty ) Bad B gon sag ss 3 F- 5] LOU% ... 2.0)... --nenw nel eonell, oo. : ! 
U 8 4s registered h1907/Q-F 107 May’04}....//106% 108% 8.. M-N +103 ios” 
U pee os h1907/Q-5 107g 1074s) 3/107 10; ~—_s ext guar 44s....g1] Q-M 100 i 
Us | rae a 1925/Q-F 132% Apr’04/....//132%132%]i NY& Tong Br gong sé M-S PEE 
US4s coupon savgnaeboseile 1925)}Q-F 133 O4]....1]132% 134 = Dane ones Co none 
Philippine Islands land Vv 
chase 46 Jiwndnad balboa’ 1914-34 Q-F 111% Mar’04}....//111% 111% ]]Ches & Ohio g 6s ser A..h. A-O ---:/1103 110 
Gold 6s. a A-O 109% 11) 
Foreign Government 1st consol g 5s.... M-N Whia% 118 
aneees ~* i“ ser 1../M-S 95% Feb’02}..--//...... ....-- e M-N 113 115% 
are price|s on Tour marks jto ojine do Llar. General gold 4498 2|M-S 1 04 
US of einteostateet 1899} Q-J| 100 100'5 100%} 7|| 98% 100% gistered 2|M-S 
7 ices on the bjasts|| of $5 to £.|] Craig Valley lst g 5s. 40|/5-J 
State Securities R&A Div st con g 48 J-J 
Alabama class A 4 to 5....1906|/J-J 104% Sep ’02)....]]. 22. eeoeee pe cvpecl's 40 at 4 89) J-S 
Class B 5s.. 1906) J-J -|10944 Oct *O0}...-/]...... -...-- Warm Spr Val lst g5s.. M-S 
Class C 4s.. 06] J-J 10242 Mar’02}...-/|...... ------ Greenbrier A lst gu g 48 ’40|M-N 
Currency funding 4s. 71920 el 11 = Mar’02}..../]...... cocce- Chic & Alt RR =< $...1949)A-O 
Dist of Columbia 3°65s....1924|F-A at Mar’03) ....|]...c00 coccee Igs...195) : ; 
F.- 
F 
95 
ad 


_— Carolina consol 48.1910] J-J 
1919]A-O 


Be Carolina 4ige 20-40 ns 1933] J-Jd 
wae 5 now settlement 3s..1913) .-3 
Virginia tand ‘debt 2-38.--199i|J-J 

6s deferred Brown Bros ctfs.| ...-. 


Railroad 
labama Cent See SoR 
— _— See At Coast 
en See Del & Hud 
ov ey See Penn RR 


& 
Ann Arbor lst g 4s...... h1995] Q-J 
Atch I & 8 Fe gen g Ri A-O 





ped 

East Okla Div 1st g 4s.. n1928 M. 5 
Clic & St Louis 1st 68..1915|M-S 
Atl Knox & Nor lst g5s..1946 J- 
Atlantic Coast lst g 48.h152 
Charles & Sav 1st g 78..1936) 
na pad W lst gol peeet 1 
‘Ain Mahal te lst gu gold 5s 1928 
aaa W ist gu g 48 1938 
sil 4d Oca &G gug4s 1918 
Atlantic & Danv See South Ry 
Atlantic & Yadk See South Ry’ 
Austin & NW See — — 

at Creek & S See M 
alt & Ohio alee fos J-J 


Do 
8 
-J 
-O 
oO 
N 
J 
J 


“SEED DC ES 





Registered ... h1925)Q-J 
Gold 4s..... “hipas A-O 
Re a mT J 





Pound M Div Lote Sigal 25 M- N 
Bary distin esl p1925)/Q-F 
& wy Va Sys ret 481941 oN 


doontisee bau -J 
Monon iv rye ba i919 “A 
Cen Ohio R 1 Igg..1930|M-S 


Pitts Clev ‘Tol Tat g 68 1922/A-O 
as | & West lst g 48...1917|/J-J 
J PM & Co certfs..........] ---- 
Beech am SeeNYC&H 
Bellev & Car See LilinoisCent 
Bkiyn & Montauk See Long I 
Bruns & West See Ati Coast L 
ButiaioN Y & Erie See Krie 











M-S 
A-O 
3) J-J 
21) F-A 
: J-D 
Buttalo & Sout ious Bee Eni 

aes & aoe lst ref g 4s. 1951 I-J 
Registered..... .......- da1951\J-J 
Bur Cedar R & No 1st 58.1906) J-D 
= a Som watgte..i886 A-O 
nipomns seieeipadl 1934/A-O 
ck FN Wisi 68.1921/A-O 
el oad iden dt amen J-bD 
\anada ---1 908} J-d 
St iadnwencosacheonscsd 1913|M- 5 

egistered............. 1913/M-S 


Carolina Cent SeeSeab Air L 
&AA SeeNYC& = 
CedRIaF&N SeeBCRS& 
Cen _—— UP 1st ds. 18a J-D 
Cen Branch Ry 2 Pac 
Sentral Ohio See Balt Ohio! 
Cen RR & Bof Ga col g & 1937|M-N 
Cent of Ga RR lst g ames + F-A 
| ld 58. 1945) M- _ 





gis 94 
+ 1st pref income g be....p1945 Det 
2d pref income g 58....p1945)/Oct 


CS ~ 01 
. ar’00 





12i% Mar’04 
124 May’04'. 





i mtr Apr’04 
11619 Mar’04).. 





93 
1 aus 


994, apr'od 
91% 


04)...-|] 91%. 92% 
1g 10) 64 64 


iff 
275] 987% 10149 
99 101% 


soo] B6¥ 96% 


14) 91% 93% 


3 
o 


asi 82 
“{a}| 87:2 $3” 








é 113% 113% 








945% 9B 
93 ai 
+ 0 


18 Apro4 


Ae 


te 


---//109 112 


187}| 927% 9612 

-.--|] 924 93 
73 100% 103% 
5/1100 101% 





88.2 888% 


115% 115% 


103. Apr’97 





97 98 
6) 873g 89% 
16 923g 97" 
82]] 87% 90% 


2221/1065 15 1053 


--- {119% 123°" 
21] 98 Aug’03}. 
100% Feb’03 


18] 97% 99 
20/1013 103% 
115% 117 





104% 104% 
105% Apr’04 
107 Aug’03 


92 92 


63}/102 19 104%) 
82)|1045 10735 


seeel|-wwcee ecccee 


3], 90 92% 


----|]10653 108 
.-|]1164 118 
11)/L03% 109% 
Bi sa 
160) 28 36 


Regis 
Chic & wiTT G a | 
od& Erie Se 


Reg ees 
General gold 

Saetred <onocnmpers 19 

eee ng ney 68.. Bt 





tered. . 194 
lowe Div sink fund 5s..1919|A- 
Sinking fun 13 9) A- 


08 consol se 






e Erie 
nd Louisv ref 68. 3047 J- 


g 
Louisv N A & Ch lst6s. 1310 J- 
Chic Mil & St Paul con 781 
Terminal gold 5s........ 1914 
General g. 4s series mer’ 


Registe 
General g "3198 senes B. $1989 
Chic & L Su Div eg 
Chic & Mo Riv Div 5 5s.. 


Chic & P W Ist g5s..... 
Dak & Gt So g 5s........ 9 
Far & Sou assu g 68 
= rd D Div 1st7s..... 
1910 


yng Div g 58. 





wr ner eee 


Des Moa Minn 1st 78..1907| F-A 
Milw & Madison 1st 6s..1905|M-S 
North Illinois 1st 5s....1910/M-8 
Ott C F & St Paul 1st 5s 1909/M-S 
Winona & St Pet 2d 78..1907|M- 
Mil LS& West lst g6s 1921 mes 
Ext & Imp sfund gis1 

Ashland Div lst g 6s..1926 
Stich Div lst g¢6s...... 1924 
Convertible deb 5s. 
ee ap Oe 1911 





terec 
— trust Series OC 4s . 





190 
Keok & Des M 1st 5s....1923 


Ooce 






















al} 
2 


-1929)A4-O 


879-1929]A-O 





Z2Znw 


454 stot 3 
pPece S-ceESSER Rec E78. 


O6hereozzzzzyZzudcecy 

















1124113" 





2 









39) 
6 


as 


af 
13} 





i. 


126% 129 


{aus 
4/109% 1114 
116% i184 
106 106 
169 169 
106% 107" 
110% 112% 
11093 111% 
114 114% 
hia iits 
1204 120% 
102% 105 







109% 173%) 
126% 129 
(117% vssadhe 


isit 138% 
120 120 
101 104% 





al 90° 90" 
e100) 664 74M 


a 
es == {108% 108% 
a. 


10% 18s 


gaa; “08 
“H1104% 108 








MISCELLANEO 


Us BONDS—‘ontinued en Next Page. 




















Street Railway 
Brooklyn Rap Tr g 5s..... 1945/A-O 
ist refund conv g 48....2002/J-J 
ey A a 5s. et 16, 1941/J-J 
Bk Q Co & 8 con 58.1941|M-N 
Bklyn Ue El ey g 4-58.1950) F-A 
Kings Co El lst 84 “ 49) F-A 
Nassau ong Engl Spd D511) J-5 
City &8 ae st ¢ 68.1922] J-D 
Conn Ry & List& ren 4tes 51 J-J 
Den “4 Tr Co Ist g 5s... —_ A-O 
Den Tram Co con g 6s..1910) J-J 
Met Ry Co ist gu g 6s..1911) J-J 
et Cit St Ry lstcon g 58.1905) J-J 
t Rapids Ry lst Sees.-.61018 J-D 
Ny Co lst g58..1930)J-J 
arket 5tC Ry Tee 68..1913] J-J 
et St Ry gen col tr g 58.1997) F-A 
Bway & 7th. AV lstcg5s 1943|J-D 





108 102% 
1084 Apr’04 
100 Mar'os ° 
103 104 





103°” Novoil: 
i09 Maris 


i133, i734 





8 6 
re * 81 


-+--{/107 10812 
100 % 100 





| 99% 10249 
g| 72%. 77% 











115 Apr’04 





1 11 
- oe ff 112% 115 











Street Railway 
Met St Ry—/ Con)Ref g 482002 

Col & 9th Av 1st gu g 58.1993 
Lex AV& PF lstgu g5e 1993 
Third Ave prt 83 2000 
Third Ave Ry lst 
Met WS El (Chile ist; oan. 1938 
Mil El Ry & L : 


Minn S stky lst 
St Jo Ry Lt H&P 1st g 58.1937 
St Panl City Cab con g 58.1937 
Union 5 Chic) lst g 5s..1945 
8 San Frsf 48.1927 
8 St L lst g 48.1934 
40-yr cons g 58.1936 


Gas and Electric Light 


Atlanta G L Co lst g 5s...1947 
Bklyn U Gas lst con g 58.1945 


ZLCOUZEP He UHnHo 


-1937 


30-yr g 58.1926 
it con g 58..1919 


A 


ee ep 





= 
‘ 








secces S9008® 





“Ba 











acosee serese 


112% 116% 





, oprice vriday, pS aDueJan dDueapr ¢Due May gDueJ’ne ADueJ’ly «Due Aung oDue Oct p Due Nov 1 ae 
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c8tL& See Atch s Frida Ww 0’ . 
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Server Bb 3 a 2 
Spa ie me hela cock de z | x.x.s00ew ex 
ey Soe a tg 60.191 wfc — oe 138 18 High wane tonite tee = 
aceyar rh aes 181, o----- 131 3%) i138 trie & Pitts nua wal ees 18 
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Mar 14, 1904.] Bond Record—Concluded—Page 4 
3 3 
NDS » 
BONDS 22 Range BO S3 
ANGE |£5 Sinee N. ¥. STOCK EXCHANGE | 
¥.Y. YA aageadhoog aris [£4 January1|| “Wee Expive May13 | S& 
Low High}|Southern Pac Co—/ Conti 
M-S| 113. ......j114 Dec’03}----}]..... H & TC ist g dent gu.193% J-J 
iM-N “i sconce cosece Consol g 6s int guar i /A-O 
af SST) Senta Narain e 
Qim-8| 101 ......)102 Nov’97}.---/. 2... ...e Vv 3 
M-N]| 105 ....../112% Mar’0Q..../)...... 2.2... eg gmt La & T lst 7s A-O 
BEET. TD annie nlasvece dash dune!sssMicscds shucus let gold 6s. 20/5 -J 
Sola 108% 108% NYT@ Mex ‘guistg4s. A 
Cr ee eee Seer hry ooor | Seep ene 00 st gu Ky Sap. - 
-§} 110 ......)117 May’Ou)-..-/]...... 2.2... Guaranteed Fol nek 1938|A-O 
N ~ i Ore & Cal 1st guar \‘ 
guar g 58. d-3 
SA&A Pass lst gu g4s.1943) J-J 
eo & Pex U Mater! $F 120% 123% sg pole ing ¢ $rp aed 
ni | dd 4498.....-------- ° ” Z 
5 1921 - 905] A-O 
pare Suary ci & W Hibs 193 OlA-0 “ive” 178 g 05| 4-0 
= ope old 6s.....- 1939 M-N --{]L0734 110% lst g 6sseries C & 106| A-O 
Pt Huron Div 1st g 58.1939) A-O -//109%4 110% lst g 6sseries E & F...1912/A-0 
Pus & H lstgug 48.1931) B-A] ------ ------]e snore woe nneeeleeeell. woe <n anne lst gold 68............. 12/A-0 
pais & Reading cons 78.111) J-D 119% 119% lstcon guar g 5s...... 37|M-N 
Pine Creek reg guar 68...1932/J-D] ---.-- ------}187 Nov’97)-..-/]...... .....- Stamped ..... 905-..1937|M-N 
Cin & StL See — ey hed mr ist g 6s. . 4 eR 
Tol SeB& coast g 48.... . 
Glew @ Ch. See Penn Co Tex & NO lst 7s........ 05] FA 
Junc lst gold 68....- 22) 5-9} 119% ......)120 Oct ’01)..--/). 22... 2.2... Sabine Div lst g 6s....1912/M-S 
Pitts & L Erie 2d g 58. --@1928/A-O} 109 ......j11242 Dec’U2)....//_..... ... Con gold 6s............ 1943) J-J 
McKees & Y See N ¥ Cen southern let con g 58....1994/ J-J 
‘Giro sh & LE Ist g 5s. --teeo 1154115% Registered............. 94) J-J 
jst consol gold 5s........ 1943] J-J] eooe-- cooeee| 98. J’ly’97}.---/).. 0... 22 eee Mob & Ohio coll tr g 48..1938|M-S 
Pitted West SeeB& O Mem Div Ist g 41-5s...1996) J-J 
Pitts Y & Ash lst = 5s. 1837 pe sey eae ps pie meet yt Se st 3 
eading as ences J- wi - 
jatered...........-. 1997] J-J 98 Atl & Danv lst g 4s. 48\J-J 
= nar Seba u |’ ° Mie S04 Gol Greonv fot 6a.----1916)4-3| 21 
r i” . 
Rich See South R ET Va& Ga Div g 5s..1930\J-J 
a3 Meck See Douthers Con ist gold 58.. 56|M-N 
RioGr West See Den & Rio Gr E Ten reor lien g 68 38iM-S 
Bio grdo Int gold 4s...---1940|3-9 I sig “6ai5|| how @ Ohio 2et @ Ga..1925|3- 
st Bisavee . = - 
Mguaranteod ane 1940/J-J] iicc2-.--..-] 92 Mar’03)--.-]]..0... ....- Rich & Dan con g 68..:-1915/4-J 
Booch tts See eb 5s stamped........ . 
pean Ait & Og See N Y Cent a Rich & Meck lst g 48...1948/M-N 
Butland lst con g 4498....1941/J-J 10)/108%, 104 Car & Ga lst g 58....1919|M-N 
Rut-Canad lst gu £ ee 1949) J-J| ...... .....-{101% Novw’O1)...-]). 02... 22 eee Vee | ag Cé6s.. x + oH 
Tusé&H See Pere Mar eries * | 
Row Jyh Ay ay te adr 3 . Saosear = MR] 1 
D lst g 5s +) ee S| a ES ee REE - 
ene Lécquneesieoseace 1996/A-O Guar stamped. 36|M-N 
aft Cairo See a ye ¥ 06 = cy gu _ Wn ve) 
Le eat Mount See es) st con & B.. - 
sLkK See Wabash S&NAla SeL& 
LM or Nees RRA of 8tL Spok Falls & Nor 1st g 6s. see J-J 
La ess? C1lB 1 a 103% 105 — ey ay’ +3 4 Dea J-D 
2d go! O6/M-N} 10348 ....../104%2 Dec’03}...-/)...... ..---- un w See Penn 
General gold 6s.. 1931) J-J 122% 126 >) Bng&NY SeeDL&W 
General gold Os...... 193113 -4 110/112 |I"ftebod& N SeeM K & T 
8tL&8 F RR cons g 961 J-d - erA 26S 308 6 4'e.-1808 A-O 
Selinline net d08i1a 9 f98.,28e | aioe Bee erry se 1880146 
efunding g 48........ : s gug ‘i 
KCKts& eon 6s. oealeacdt 119%2119%|/Tex & NO See So Pac Co 
Sorte atau S i] 18 soe tes sae be inate tees 2 
KC& 8 a 8 PPE CRED Sc csnclscscod cb ezsncelsaeciguiabs steupy BG GONG GO. .cacoccccccnce . 
8t Louis So See Illinois Cent 2d gold inc 5s........... ¢g2000) Mar 
StL8 W lst g 4s bd ctfs.1989|)M-N 92% 96% La Div B L ist g 5s..... 1931) 5.5 
2d g 48 inc bond meen J-J T2' 78% MinW&N 58’30/F-A 
Consol Wn O6... ..ctenese 2) J-D 70 74%}|Tol & OC lst g ds......... 1935) J-J 
Gray’s Pt Ter lst gu g5s ipa? 1 Pee Oi Oe NG Ea Western Div lst g 5s...1935/A-0} 1 
8t Paul & Dul See Nor Pacitic General gold 5s... 35) J-D 
St Paul M & Man 2d 6s...1909}/A-O 107% 110% an & M ist —— 390) A-O 
see conan! gold 6s........ 1933) J-J 1 Tol P & W ist fol 48 TWJd-J 
ae ced to gold digs“1938 eS | ees ee i ee eee yee goof ee en g 3498.1 a. “te : 
Wi 1) 8... J-J 1072 108%}] 50-year gold 4s.......... - 
Registe: tered. ptoonss 31S -J _ Tor Ham —4 + 48.h1946)J-D 
M-N 21U ister & Del lst con g 5s 1928) J-D 
sD} i 7 BR & hat g8s..2007 a\3-3 
A-O M-N 
31A-O M-N 
J-J Ore nas con g 4s. i946 J-D 
J-J “~— Short 5 ies 6s.. “1am te 
i | ree | ae Se (| ee st consol g 58......... > 
wits gold 58 w<a 114%9114% 4s & participating ....1927|/F-A 
ars 8 Jay cast "1030 J-D 117 (117 Me Nor ist 7s......1908 3-4 
or Pac see Nor Pac OG OB... 2.0. -20-eeeeeee ad 
ae on City SeeCSt PM &O 
bf PL ee PS ee, ne Oe | eee rc 
Se Pres & Ph fat 5s...1942/M-S 110 110 
BA@AP See So Pac Go 
ce fa wt 58.1919] J-J ecccce coccee 
Vv est See Atl Coast L 
scioto & N E See Nor & W J 
aateianiniaee a! es fe 
il & OS ...... = 96 99 * 
Car Cent 1st con g 48...1949] J-J 92% 92% 4 
Via Cen & Pen Ast g 68. -1V18}J-J Series B.......... 9) J 
let mane a ext & ates J-J ist lien equip s fdg M. 
Oonsol gold 5s......... 3] J-5 We TT Det & Ch Ext Let g 58..1941 J 
2es3 Ry ita 5s qi z-4 103 106, eag meg Ae Div Pn £ é0..1539 iF 
No lstgug 5s 1929) J- f m Div 1st g 349s....... - 
Beab & Roa lat 5s......... 6lJ-J pn ane Tie feta da. 18al A. 
er Shr & So oes ry i St Chas nee lst jet g 68.1908) A. 
‘Bay & So lat ¢ bon ve Wash Cent’ dee Nor Pac 
st g 58..... - en =: 
Car&éGa See onthern _ WashO@ W See Southern 
ili (Gent Pa g Ate Petre z-D 7% 101% Wess N th Pa las 08.-1937 4-3 
ac Coll) : 87 en go! Seaedunad ony - 
Sédeccusece k1949) J -D Soa 87% |] Income 5s.........---.-@1943|Nov 
a& W lat gi g 58....1941/J-J 2 || West No Car See South Ry 
Cent Pac 1st ref gu g 48 1949) F-A ¥7%4 1013, |] West Shore See N Y Cent 
ae | | me Te | ee | nares we va Coes & P iat a Ss.-1932 J-J a 
Mort Bold 3498. J-D 84 Theel’g & LE lst g 6s...1926|A-0 ‘ 
- a RE J-D me Terre Div ee so a 3-588 J-d 
be S A ist g6s.. F-A Eaten’ s=9 gold 50...4 998 F-A 
gold 7s....... 5] J-D 100% i034, 1st conso! .-.1949|/M-S 
Gin VGaN levees ae i ree Higa ius Wilko @ ast Bae 
Hous E & W T 1st g 58.1 3 Winona & StP See C 
lst guar 5s red..°..-71933|/M-N| 102 77-77]103 Nov'v3I. a Wis Cent 50-yr 1st gen 48.1949) J-J 1 
ELLANEOUS BONDS—Concluded. 
Manutacturing & Industrial Miscellaneous 
Bar & S Car Co 1st g 68...1942|J-J ahaa 8......1948|/M-8 
Consol Tobacco 50-yr g 48.1$51/F-A 563% 86 AmDk&Imp5is See Cent NJ 
lites oSeicddecnte 1j/B-A 1% Am SS Coot W Vag 5s....1920|M-N 
Pistil See Cor cony lst g 58.’27|A-O S 4g]] B’ki’n FerryCo lstcons g5s’48 B-A 
mM “trey hele 8.1911} J-J encase o. ones | {Chic Jc & St Yard col g 58.1915] J-J 
pple! Co deb 58 Sausscess 910j5-J] 92 ......, 99 Jan’9O)..../]...... ..-.-- Det M & M ldgr incomes..1911)/A-O 
man ent deben 58...... 1913) A-0 4 Hoboken L & I gold 58...1910)/M-N 
nt St Co 1st con g 68.1918] F-A 10543 107 Mad Sq Garden ist g 5s..19 2 M-N 
‘ump 10-yr cony. 6s 13) u-J5 97 Man Boh H & L gen ..1940)M-N 
fies go (Chic) 1st 65825 A-0 ll uses yg" Newp Ne Ship & D fe1992 J-3 
8 8.... -O) 92 8 8..195 ° 
Nar tareh hg Co stg 6s192U|M-N “7° StJoseph Stk Yds Let4 99.19 30] 3-2 
‘at Starch Co eT 8..1925) J -J 65% 66 [/8St L TerCu plosStat'ne Pr 
Ly g 68...1946] F-A 35 Co lst 4° a 5-20 D yoar..1917 J-D 
Ua doe Recukingesa 1946] .... 14g Ag n g 68..1923/J-J 
vee LT ee M-N 107% 112% AM Wat. Worke 1st 68.1906|M-S 
Corp col tr a @’63|M-N 83 8 Red & Ref lst sf g 68.1931 
Ni 
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68% 79 














pa ee soos ril 1983) 
«M0 price Friday; ETRE aDueJan }Due Feb cDue Mar dDueApr ADueJ’ly «Due Aug 0 Due Oct p Due Nov gDue Deo «Option sale 
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BOSTON STOCK EXCHANGE—Stock Record, Daily, Weekly and Yearly. 








Share Prices—Not Per Centum Prices 





Saturday 
May 7 


Monday 
May 9 


‘May 10 


Thursday 
May 12 


Friday 
May 13 


STOCKS 
BOSTON STOCK 
EXCHANGE 


Range jor Year 
1904 


|Range jor 





Lowest Highest 








72% aan 


*228 230 
e 204 


#1132115 
12) «(12 
*hlg 6 

"236 2338 

*156 158 
39% 39% 

30 

*17 7 4 ue 2 


122 y 1225 


2ll42i1% 
*8 


—_ ae 2 
* 


65 


*72\ a 
93 


"244 246% 
141 
*234 286 


16743 167% 
*165 +1 


300% 3004 
141 


1942 19% 
72% 724 


*6% 7%! ° 
188431882 


*228 230 


14% 14% 
*723g 73% 


126% 126% 
12642 127° 
"104 10% 
74% 74% 

114 114 
i gil 4 yy 

*S 

235 2 35 

155% 1 DB%, 
39% 393 

*80 380% 

175 175 
*13 1% 

122%2122% 


110 111 
ste 50}, 
29% 


“76 


“160 
*2 


*5ly 


211 
8 


29% 


Ts 

815,6 gin, 
1% 
7 


a 
65 


| re 2 
*50 “76 








aaa 184 
168 


74% 74% 74% 


*1134114 
11% 12 
6 


tonnage 

159 159 
39% 39% 

8L 5 

*174 176% 
1% 1% 
12241224) 
211% 

8 

100% i 
* 


“2 3 
llv 1lloy 
50 50% 
294 


*97% 10%) 
55% 55%, 


7" 


13932 iis"). 


% % 
187% 188 


“228° "B80" 


*14% 15 
72% 73 
4% 4 
19 2U 
126% 127 
12644 126% 
126% 12642 


16) 





1 
ly “300 3004 


*201 
*78 


0 
“111 


418 
127 
126 


10 


*154 
39 


100 


29 


Las 
*9%, 
Las 
40 
Las 
#7 
Las 
462 


Las 


Las 
42 


*50 
Las 
* 


Las 

34 
Las 

197, 

vy 
; 


1 
*-50 





"Tiet Sete 
Last Sale 


LastSale 
185 
70% TW0% 
*6%, 7% 

18712 187% 

LastSale 

LastSale 


Lastsale 
Last Sale 
LastSale 
*65 U 
825% 83% 
*90% 91 
LastSale 
LastSale 


LastSatle 
Last Sale 


14 
*"T21q 73% 
*43g 454) 


1264 126% 


LastSale 
“1134114 
114% ll» 
LastSales 
234 234 2 


211% 211% 


LastSale 
LastSale 
Last Sale 
1092 110% 

5U% 50% 


6% 
Last Sale 
Last Sale 


5 5 
483, 405 
t Sale)? 

10 


t — 
* 
21% ott 
t Sale| 
462 


lus 
“3% ‘ 4 


40% 41 
3 4 


33% 33% 


268% 69% 
92% 92%91 


18°55) 


203 


9U 
112 
14 

4 1942 


127 
1g 1264) 


‘9 10% 
74% 


bb 3Ue 


8 
100% 


PuoL 
ae te 


esate: 


tsale|vs 


20% 
tSate 
42% 
23 
67 
lil 


“60 
+t 


“60 


tSale|75 


tSale 
8 3c} 
{Sale| 
2u04y 
wy 
sie 


7 


68' 
$2 


187 
1632 Apr’04 
232 Apr’04 
“Tig 79% 
*69% 7 
30 
154 Oct ’U3: 
42 Feb’04 
89% Apr’04 
70 


384g J’ly’03 
145 Jan’04 


*1l4's is 


254% Aug’03}1 
28 Sep ’°03 
2% Apr’v4 
109% 10 
60 51 
29 29% 
79% ~=Apr’04 
17'o ~May’04 


Oty 80 
79 May’04 
“90 95 


33 J’ly’03 

316 

6 Mar’04 

20'5 204 

*y U4, 

33% 337%) 
3 3 


6 6 
*70 71 





“75 


«50 “76 


3) Houston El’tric com.100 


‘4|Mass Electric Cos....100 


3)Switt & C 


e| Amalgamated gar 


34)Am Zinc _— & Sm. 
Anaconia. . sess a 


»| Bingham Con Min& 


o| Montana C 


Old Dominio: 


93 |'Tamarack 
‘75 Dec’03/Tecumseh 


315) ¢/Trinity 


00) 
100) 
100 

00) 


Boston & Providence1l00) 
ChicJunc Ry & US Y pes 
00) 
Conn & Pass Riv pref 00 
Connecticut River...100 
Fitchburg pref 00 
Ga Ry & Electric....100 

Do ef 100 





Maine Central........100 


Do p 
Mexican —— 
NYNH & Hart.. 
DG athere ge 
Norwich & Wor preiLvo 
-{Old Colony........... 10 
Pere Marquette..... 

Do _pref...- 
Rutland pret 
Savannah Elec com.. 
Seattle Electric 100 


Do_ pret 
Terre Haute Elec.. 
Union Pacitic.... 

Do pret " 
Eames * Mass.. --100 
West E 50) 

Do ‘pr 
ee “we Gaiizai: 


pre “100 
Wore Nash % Roch..100 
Miscellaneous 
Amer Agricul Chem.100 
Do_ pret 00 
Amer Pneu Serv. 
Do_ pre 
Amer Sugar Retin.. 
et 


Amer cor & Teleg. 100 
am Woolen 10 


ref.. 
e..J Pond 10 
Cumberl trelep & Tel 100 


Dominion Iron & St 
East Boston Land. . 
Edison Elec [ltum.. 
General Electric 


Do 
Mergenthaler Lino..100 
Mexican Telephone... 10 
N E Telephone 0U 
PlantCom t’ststk com oom 

Do pret 00 
Puliman Co 
Reece — Hole. 


Do pre 
Union Co: 
United F 


tt oi ng 
Adventure Con 
Allouez 


Amer eGold Dredging 


Arcadian . 
Arnold ... 
Atlantic 


Bonanza (Dev Co) 
Calumet & Hecla 
Catalpa (Silver) 
Centennial ... 
Central Ou 

Cons Mercur Gok 
Continentai Zinc. 


i 
Montreal & Boston... 
National. . 
Old Colony 


Osceola ... 
Parrott (Silv 
ey Consol... 


Qui 

Rhode Islanc 
Santa Fe(Gold 
Shannon .... 


Tennessee. 


United Copper.. 
UnitedStates Mining : 23 
Unit States Coal &U011 25 
Utah Con (Gold) 
Victoria 

Winona... 

Wolverine 





1980 Jan 7/207 Apr2l 
1 802 Feb 1 


0} 30 Spee 


Ig 
2/230 
9/155 May13 


2j11l8  Feb23 


8 
.| 15% Feb24 
‘25 Feb 2 


vorig 
24249 MarlO 


137% Apr1s 
1184 —. 


24yJan 2 
73 Jan27 
172. Jan 6 
16% Feb 25 
ter tS 

Apr25 
187 Mayl13 
1624, Jan 251624 apr 7 
222 Jan29/232 Apr2l1 


Feb16 
Ft Marl7} 75 Jan13 


39 Jan 20) 


ra tegre of ‘ 
1] 944 Apr 
4 Apri 


. 
ali» Apea6 
172 Feb 26 


145 Jan 7 


12%,Aprl4) 154 Jan13 
71 Jan 5) 76 Jan23 
6 Mar3l 
21 Mar31 
131%Jan 25 


1302 Jan 25 
lz, Jan 6 
7714 Mar30 

37% Feb 16 


Jan 23 
Feb 26)2 


3743 Mar15) 
77% Marl4 
174 Feblvu 

1's Apr30 


9419 Mar 3 
1% Mayll 
38,6 Mar 8 
43 Feb 8 
‘75 Mar21 
Feb 23 





lv7) Mar3l 
2 Feb 5 


0} *6 22g Febldb 


“$3, Mar2s| "54g 








Wyandot ............. 





Hr ag 21 

Mar23 
also Apr ¥ 
v5 Apr23 


Jau 


51%, Mar 5) 


7% Marld 
25 Maris 


1% Apr 2e 
14% Apr 2 
62% Jan 5 
29% Feb 2 
3 Jan 25 
5|100 Jan 5 
l\Apr § 
eevee ta 


6 Marly 
Jan 4 


51.26% Apr 26/116 


1154 Aprl3 115 
9 ay 7 


224 Apr 8|| 12 
5 _"s 








50 Feb: 23 








bl i 
ted dod eed 
o ch 


Op tt 
~ 


nl 
~— 








66%; Aug 
83% Oct 


144 Sep 


9 Novi 26 
664 Nov 
3 Sep 


12 Sep 
107% Oct 


Ew SCCSCSISMSOM ere 
vee ee 





80% Oct 
2 Dec 


19 
J 5114 Bae 
y 











> Before pay’t of assess’ts called in 1903. « Before pay’t of assess'ts calledin 1904. *Bidandasked. } New stock. tAss’t paid. +Ex-rights. GEx-div.& righ 








TD Mat ; 








Fl ge 
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& 
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May 14, 1904.] 


Boston Bond Record. 





1899 















— 








-.- 1904 
Boston Terminal 1st 3498.1947 
Bur & Mo Riv ex 6s...... ett 














Maine Cent cons 1st 7s... 
Cons 1st 49 .............. 
Mara Hough & Ont 1st 6s. 






-{}120% 122 


Ss 
BONDS Price Week's |Snal| Range Week's Ra 
posToN STOCK EXCH’GE 3 Friday | Range or |83|| ‘Since _|| BOSTON STOCK EXCH'GE Pridey | Rongoor |ES|| ‘sense 
WEEK ENDING May 13 < May 13 Last Sale |&S January 1 WEEK ENDING May 13 May 13 Last Sale |%@j| January 1 
28 an «toon 
Bell Tel 6 48...-1908| I Illinois Steel deben 5s....1910| 
AD rele & A coll tr 48.1929 Non-convert deben 58...1913 
Arch & Nebraska 1st 7s.-1908|M-8 Ia Falls Sioux C 1st 78.-1917 
om an r ist 58... i) 
Ateh het 1995|N. Kan € Ft 8 & Gulf Lat 8.21908) 4° 
1908 an cot 
= on lect ight it 68.13 1924|M. Kan CM + = gen 4s ~ 
owell 48...- --- 1907 ssen neo! ap 4 
Bane Soepay eratsie tate ot is. 
Kesevden 1 an ° st 7s.. - : 
Improvement 43 Smid gr let 7s... { :: ota tenet 
A 
A 
J 





it 6s . 
Moxing fund 49 1910 
Butte & Semen 1 1st 68....1917 
ie Rap & Mo R 1st 7s. eres . 


a aciat lst g4s..May1920/Q-F| 80 
gen Burl & 


04)... fi 38” 128 


° Abr'od ested $4 108 











































a4 "1905|3-J 

Chic 0 1919 107 Jan’04l....||...... -. 
10% Feb’04|....] 100% 100% 
Bare eg erent 

Denver Exten 48........ 

48 ..... 1927 06% Dec’02}....}]...... e...00 
pesWei is. : 92 Mar'04)....|| 98i9 98ig 
921 9241 il] 90% 9225 








105 Apr’04!..../|/105% 106% 
97 Apr’04) 4/| 97 98% 
25 -+0-[]124% 125 
‘ 123% Apr’04]....//123%9 124% 
100 102 4/...-100 101% 
106% 106% H 21/105 44 106% 



























Mexican Central cons 4s.. 
lstcons ine 3s.. 
2d cons inc 3s.. Jan 

Mich Telep cons bs tr rec. 

Minne Gen Elec con g 58 

New Eng Cot Yarn 5s.... 

N b ag Eng Teleph 6s....... 








ee i Line ists sf 6s.. 
n 


d aot 'y, con gen fos. . 
Canadian ) 


povenmah Elec lst oa on 
Seattle Elec lst g 5s. 
Torrington 1st 
Union Pac RR 
1st lien conv = 


U nited Fruit coi pepe te: v1 
US Steel Corp 10-8 yrds ‘ 7 











che 
Geoooutoany 


HSSSSSm Mw KnIaee ey 





chPppace 
COP 


nc 
OPauoo 


> 





~ ~ 
RRStRneeoane 


N>ZOZeOPuuce 



























10413 May’04/....//10443 104% |] West End Street Ry 4s. 5 F- 102% 102% 
--}102%2 Apr’04)....//102 43103 oF eae M- 10515105" 
43 1927 111% May’02]....i...... ccecoe Gold debenture 4s.. | Ee TO ae 
Fremt Elk & Mo V 1st 6s.. tose 137% 137%} 2/1387 137% Ricnilnies in waiieisee TFA agus reed 
Unstamped 1st 6s....... 933)A. 7 Feb’04|..../137 1387 Western Teleph & Tel 5s. J-5 
@t Nor CB& Ay coll tr 48 ery 9333] 49|| 90 93%0]] Wisconsin Cent 1st gen 4s Se | ee | a Ror ec ae 
Registered 48............ 1921)Q-J 92% Apr’04]....|] 903% 93%8{] Wisconsin Valley lst 7s..1909|J-J| ...... ...... 112% Apr’04}....//112% 112° 

















Norge—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds, 


= No price Friday; latest bid and asked. 


{ Trust Co. ctfs. 








Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 





Share Prices—Not Per Centum Prices 








ACTIVE STOCKS 


Range jor Year 
_— 1904 





Range for Previous 











Year (1903) 
0 
Saturday | Monday Tuesda Wednesday | Thursday Friday (For Bonds and Inactive 
May 7 May 9 May 1 May 11 May 12 May 13 Stocks see below) Shares} Lowest Highest Lowest | Highest 
Baltimore 
Consolidated Gas. ......100 0} 574Jan 5 zat Aprl13}} 584 D 


— bine I eeeees 72%) *70 


ccosee *70% 72%) *70 72 68 68 
. 90 |* 89 89 


4 
17%} 174 1749) *17% 18 





82% 82%/Un 




















Se 8% 8% a 
. -100) 

Sabine 64 6% United y& Electric. 50) 
*44%4 44%) American arene ws 50 
19%3 1943\Cambria Ste 50 
A) Consol Lake 5 Speriae--100 

pre: 
¥ 81,4 81giElectric Co - oe ti 


Union Tracton . 
*18 22 |Welsbach Co 


Philadelphia 


Ye eee 










ll ....../Gen Asphalt interim ctfs.. 
*3L 33 Do pref interim ctfs.. 
*74 75 |Lenigh Coal & Nav 50 
33 38 |Lehigh Valley. 50} 1,3 
3 |MarsdenCo...... 100} 1,0 
5691¢5615,4/Penusylvania RR 50) 9,543 
38 38 4|Philadelp’a Co (Pit 0) 9. 


: 5 4 
554g 57,¢|Philadelphia Electric... 25) 7,973 
*13| +13%/Phila Rapid Transit... 50} 1,625 
21%, 217;4)/Readin, 5 


Do 1st pret........ 
Do 2d pref.. 


ited Gas Impt 





5} 30 Jan1]1} 38% Feb $ 
62'g Jan 14/ 77 


8 Jan 
ieee 24 Jan25 


38 
205 Feb19 s3he-Apr 14 
45% Jan 2 








92 Aprl2 


8% Jan 26) 


Mar 1) 40,4 Jan 27 
Apr 2 











8% Feb25) 10% Jan : 10% Dec} 28% Jan 
156% Jan 16) 21%Jan 2]} 20 Oct 


0} 43% Jan18} 45 Jan30}/ 40% Dec) 52%Jan 
18%, Jan 6] 21% Jan 23 
1g May13} 15,6 Febil 


17% Nov) 26% Jan 
1g Nov] 9%¢qJan 


143 Mayl3} 59Jan 26 %3 Dec} 40% Jan 
7% Feb 8 eee 711g Oct} 10% Jan 
10 Jan 6) 13%Feb 8 Dec} 11 Dec 


19 Nov} 36 Jl 
64 Aug) 79% Fe 
33% Feb26) 39% May 6)| 34% Nov) 45% Jan 
ligSep; 4 Jan 
55% Nov] 78% Jan 


47% Feb 
9 Jan 


4 16 ig 
6|t15%4Jan21|| 7% Dec] 17% Jan 
18% Nov/3411,¢ Jan 
36 «Sep /44111, Feb 
27% Nov} 40 $Jan 
50 40% Sep| 47% Feb 
824 Feb24 89% Jan 22|} 76 Oct |1164yJan 
20 Aug] 31 Mar 











PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask 


PHILADELPHIA | Bid 


BALTIMORE 





Inactive Stocks 
American Cement..... 10 7%| 8 


Bonds 
Al Val E ext 78 1910 A-O 
AmRys conv 5s 1911.J- ~ 
Atl City 1st 5s g’19.M-N 
Balls Ter lst ry 1926.J-D 
Berg&EBrw 1st 6s’21J-J 
Bethle Steel 6s 1993.Q-F 
Che & D Can Ist 58’16J-J 
Choc & Me 1st 5s 1949 J-J 
Ch Ok & G gen 58’19 J-J 
Col St Ky 1st con 58 1932 
Con Trac ot N J lst 58.’33 
E& A 1st M 58 1920 M-N 















-.100 








aE ama Atlan Coast Line RR.100 

Le pane WatchCase.i00 fae Ge ae 
Uitte Sehuyliiil----"""50 eorgia Sou & Hia-°-100) ...... 

Neon & Schuy! H.-50 94 pret. 222222227272100 

ig to See 0 G-B.8 Brewing....... 100 

ron & Steel.5 Mt Vernon Cot Duck..... 










my Jonneyvania.. 0) 
enn Gas C ssacnecDO 








Nat Asphalt 5s rec 
New Con Gas 5s iss. ID 
Newark Pass co 














be 
pt .. gen 6sr rd gt band 113 





eo eesace Consol 6s ¢ 1905... V: Exchange 319s 1930 J-J3 
thin sseeei Consol 5sr 1919. “Gael Reteesine 348 19525-3 
Penn & Md Steel con 6s Balt & P 1lstésm1’11 A-O 

& N Y Can7s '06.J-D Balt sist 5s..’29 M. 
ated Con 58 oo - No Balt Div 581942 J-D 


tf) 
petiey ear derere & Steel. LO) 
Westmoreland Goal 50) 





939 A- 
Penn Steel lst 58’17 M-N) 
prs Tr tr certs 4s '43 
P Co 1sté& col tr 5s’49 M-S 





























Phil Elec gold trust ctfs. 


onde 
Anacostia 
Atl& Ch ist 100753 
Atlan C L RR4s 
Atl Coast L Ctoetts 5s J-D 


Balt C Pass 1st5s’11 M-N 
Balt Fundg 58.1916 M-N 


p yerminal 58 1941.Q-F] 12 
PW & B col tr 48’21.J-J} 102% 
Rochester Ry con 5s 1930) 108 
SRE Side 4s interim ctfs 
U Trac Ind gen 5s’19.J-J 
U Trac Pit gen 5897 J-J 
Welsbach s f 5s 1930.J-D 


BALTIMORE 
tive Stock 


Inactive ‘s 
Atlanta & Charlotte..100} 150 


1952M-S 
Ctts of indebt 4s....J-J 


Ext & Imp 58.19. 





Chas City Ry 1st5s’23J-J} 104 


10012) 
68%! 6 

















Chas Ry G & E15s’99 M-S 


Charl C & A ext 5s8.’09 J-J 


2d 7s 1910 A-O 
City & Sub 1st 5s..’22 J-D 
City & Sub(Was) 1st 58°48 


Col &Grnv 1st 6s.1916J-J3 
ai Gas 


Georgia P 1st 68...’2 


GaSo & Fla 1st 5s 19455-J 
G-B-S Brew 3-48 1951M-8 


Lak 
ng nel by st6s’25F A 


ge Ver o_ uck ist 5s. 
Npt N&O" P 1st 58°38 M-N 
General 5s....1941 M-S 
Norfolk St 1st bead. JS 
North Gentes 1925 A-O 
> eee JJ 
Ser.es A 58 1926....5-J) 
Series B 5s 1926....5-J 
Pitt Un Trac 58 1997.JJ 
Poto Val 1st 5s nto ny 4 
T( Pitts) 58'34 J 





6s...1910 J-D 

1939 J-D 
Gad Ala lst con 58’45J3-3 
pica eg gh Lat te. god 





5th series 58 1 
Va S (aeeee) 20 new "38-7, 


Myre IJ 
J 








Bid | Ask 
80 33 
114% 
10 
1 
1 
112 
2%/113 
105 |105% 
108 19/1009 
123 /123'; 
1145/1154 
48 | 48's 
1719] 1d 
+ tag 102 lg 
117%9)118 49 
5953) 60 
1s 5 
ae 1001 
ccobses 90 
. a es 
109%)11) 
1024/102'g 
117“ |122 
117 |122 
See “Tiveie . 
D8: a ae 
BUG FP incon 
iB ii 
“| 70% 
OF hs ish an 
106 |106% 
73 | 75 
90 | 90% 
47%) 48 
ee 
BED ‘Tivacce 
1” lg en 
pl a eee 
110 |110% 
i 
94%) 95 
115 4/116% 
111%/112 
117 118% 





“Bid and asked prices; no sales on this day. || Lowestisex-dividend. {| Ex-rights. $15 paid. 


Wil & Weld 58..1085.3-J, 





AQ TT ay grec ania 


patie por: 


1900 


THE CHRONICLE. 














Volume of Business at Stock Exchanges 





tin diaaAR Ry so NG aE isn UP ag RBS Lh eee ok eae oe 


TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE 
DAILY, WEEKLY AND YEARLY 





Week ending Stocks 





May 13 
1904 


Par value 








398,767 





83,839,700 


40,467,100 
38,125,200) 3 









































1,430,221)$135,921,150) $10,249,000 














Week ending May 13 


January 1 to May 13 





1904 


1903 1904 


1903 








Stocks—No. 1,430,221) 


Bank 


BONDS 
oe 6,000 


tate bonds........ 7,000 
Bre and mis. bonds 10,249/000 


12,560,500) 


$33,600 $325,700 
229,500 


241,956,000 


$597,250 
266,600 
255,581,100 


shares 2,303,902 43,249,857 58,980,224 
Par value...... ener tty 150}$215,587,700) $4 ,018,853,475/$5,573,214,975 
shares, par.. 19,000 $11,300) $265,900 $211,800 











Total bonds....) $10,272,000 








$12,600,100) $242,511,200) $256444,950 





DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA 


EXCHANGES 





Phtladelphia 








15,248) 7,361 
19,758) 10,957 


937 
10,052 








66,152} 30,111 





$220,005 f 30,268 














Outside Securities 


A Weekly Review of Outside Market will be found on a preceding page. 


es 
Biase, Gas Lt yinaee rss 


“1 

pee ‘oGas isi 6e'd-M-N 

WabV 1st6s’25.J-DI 

Miia Gas 68 1926.A-0 
68 1944.Q 


Pate & Pas Gen Eiec100 
Con g 58 1949 M 

St Jose hGas 5s 1937.3 -J3 

Gen 58’44M-S) 

jyracuse Gas 6s 1946.J-J 
Telegr & Telephone 

iT er Teleg & Cable 100; 

(ten pe of Buffalo 100 


— So Amer .100 
my rs: pote Teleph..100} 
8 1909. “¥ E. 





s 
14's, 1905 
Hudson River Teleph 100 


IN RS fig 1 





58192 

evtreécteen as 50) 
ific & Atianti 25 

{Southern & “Atianti c 


Electric Companies 
Chicago Edison Co...100 
Hartford (Ct) Elec pais 


ov) El Co 50 
NY Paeee L&PowCol100 





Street Railways 
NEW YORK CITY 
Bleeck 8t& Ful F stk 100 


183 


onrtrd 10th St stk 100 


9th Ave 5s See Stock) Exch jlis' 


st gold be os2...J-D 
8 wad *. 
Wis gol 1914 ....F-A| 100 








a Boulev 58 1945..J-J 
Bo} Fer lst 68 1919...A-O 
Third ae See Stock) E: 
Tarry W P & M 581928) 100 

YkersStRR 58 1946A-0 
28th & 29th Sts lst 68 ’96 
{Twenty-Th’d St stk 100 

De! J-I 


b 58 1906 
Union Ry 1st 5s 1942 F.A 
Westchest lst 58°43 J-J 


BROOKLYN 


Atian Ave 5s 1909..A-0 
-A-0 
Ex 


qconey Io és Bklyn ..100 
1st cons g 4s 1948..J-J 


Exch 
16 
58 1044 110% 

lst 48 {Ris k Exc 
N Wod’g & Fla 4498) 1 
Steinway istt és 1922.J J}@116 
OTHER CITIES 
Buffalo Street Ry— 
it 


155 
Exch 
722 





lum Ry con 5s See Ph 
Crosst’wn 1st5s’33.J-D 





111% 
105 |107 





“pe ——— ov.. 398 


Street Railways 
Lake St (Chic) El stk.100; 
lst 58 


Lynn& Bos 1st 58’24.J-D 

inneap St Ry 5s See Stk 

New Ori Bys Co......100) 
Preferr: 1 


2d 58 1933 -D 
So Side El ay atk.100) 
Unit lays Rap Tr 5s 1946 

ws th a 
fen “<8 wea. . See Stk 
Unit + Fy Fran SeeStk 


Wash Ry & El Co....100 
ante ie 


qWest c his “00 
q7Con g 5 936....M-N 


Gas Securities 


NEW YORK 
Cent Union peas lst 5s.. 
Con Gas (N Y) stk. See St 
ace =e = 581932 ios 
New Am 
lst aiewol be 1 58 1948-3. 4 
NYG ELH&P 
NY& _— iver | net 
lst 58 1 


NY & Richmond Gas.100 
Nor Un 1st 5s 1927.M-N 
{Standard 


Pret 
st 58 1930 


Brooklyn Union Gas deb) 
6s 1909 conv ’07...M-S) 

Buffalo City Gas stock 100) 
Pind 581947 See Stock 

goGas SeeN Y Stk 

Gingianad! Gas & Elecl100 

Consol Gas of N 

lst 58 193 





928 TSI 
{ Louisv St 58 1930..J&J 


J}#110 


-|¢107 
k Exc 


E 
270 
106 


Ask 
3% 


Exch |lis' 


106 
35 
2103 
130 








qDetroit City Gas 


Ferry Companies 
Brooklyn Ferry stock100 
B& NY lst 68 1911.JJ 
Con 581948 See Stock 


J 1st 5s 1946. 7s 

10th & 23d Sts Ferry 100) 
lst mort 5s 1919...3-D 
{Union Ferry stock .100 
Y1lst 58 192 M.N 


Railroad 


Buffalo & Susq pref ...50 
Chic Peo & St L pref.100) 


Pac 4s (w “18 
Erie conv4sAprl'53A40 
Northern Pacific 
When reieas 





Seaboard Ai Air Line— 
Coll tr 68 '07 op (wi)M-S) 
Va & Southwestern. .100 


industrial and Miscel 
Alliance Realty 
(Allis-Chalmers ° 
{Preferred 100) 
Amer Bank Note Co. fe t 





Celluloid Co. 
Preferred. 


Preferred ) 

Dep 6s 1919 op ’01M-N; 

Century Real 100 

Chesebrough 

—— B) lst pref 308) 
odin pre oane 100) 

Col & Hock Coalé& I pt 100 





Ist ¢ 58 1917 








oem Match Co.100) 
inion Saag: 100) 
Electric Boa 100) 


Gold pit Copper 7 t 
Greene Consol Copper.1U 
Hackensack M eadiows100 
Hackensack Water Co— 

Ret g 48 52 op 12.35 
_— Signal Co 00 





100 
Hoaker-Jones Yew Mill 
lst 6s 1922 








Hndeon Wesley stad 
Int’n’l Mere Marine.100) 


Preferred 
Col tr deb 4'2319220p’07 
RIE Salt. ...100) 
st 


Madison ts Gard 
2d > 


Manhatten Transit... 30 

Mex Nat Construc. ae 

Monongahela R Coal. 
Preferred 


Bea Warm 


Pod 





National Surety 00) 
New Central Coal ....20 





(New — ~) spews --.-100) 


Pre 
n'Y Tran 
Nor Am Lum’ r & Pulp100 
Ontario Silver 100) 


00) 
nee -100) 


Pra 
Realty Assoc (B 
Russell 


m Craw: vio ri Go 
De SfGs"24 op UD. JT 
Singer Mfg Co 1 
Sta! aa iting Co. 1% 


%|| 58 
|Standard Oii of N J..100 


Standard Coupler com 100) 
Preferred 100) 


Title Ins Coof N Y 


Trenton Potteries com 100) 

ferred 00) 
Trow Directory aow..2, 
Union Co 


Union 
lst p’ 
2a 

Unit 
Prefe: 


Us —— & Heat. 
qu ater 


Preferred (w i) .... 
5 certifs 


U SSteel Corp new 5s See 
Coltrs{5s’51 opt ‘11 .. 
Coltrs t5s 51 not opt.. 

Universal Fire Ext’r. 

Universal Tobacco... 

eferred 1 

Westchester & 


Westin 








Tle 88 








04” 
N ¥ Mtge & Security.100} 110 


re EDN 


130 
Tonapah Min (Nevada), it As 
8 
65 


Union Switeh: & Signal 50 H 65 
Preferred 50 


H wascee 


qP ‘ated wr 18 en 
4//US Shippuitding (w i” 


= 


lynj100| 112 fits 
Royal Bak Powd pref.100) 10) 
& Erwin 25|t 61 





% 
0 





Bro: 
‘Title & Mort Guar Co.| 180 
gh Air Brake..50/f1 
White Knob Mi ‘S 
Worthing Pump pref.100! Lie == 


—F Sages pays accrued interest. 1 Price per siure. ¢ Sale price. @ Exrights. zKxdiv, {Sells on Stock Exchange, but not a very active security. 
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investment and Railroad Intelligence. 
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The 


can be ca opr Th 
sa *Y “rn cums of tee 


RAILROAD GROSS EARNINGS. 


following table shows the gross earnings of pyeey 
e first two columns of 

for the period from July & to and includi 
street railways are brought together separ 


figures give t 


STEAM railroad from which 





regular weekly or monthly returns 

@ gross earnings for the latest week or month, and the last two 

such latest week or month. 
'y on a subsequent pagé. 


























































































































































































































Latest Gross karnings Suty 1 to Latest Date Latest Gross karnings Juiy 1 to Latest Mate 
ROADS Week Current ROADS Week Current | Previous | Current 
4 or Month Year Year Year Year or Month Year Year Year Year 
66 
a ¢ $ $ & £ 
1s uthern./|4thwk Apr) 88,287] 85,550) 2,584,034) 2,219,869|| Manis & No East Pebrasry 27,006} 33,879] 267,430) 231,219 
N F 4 oy .exar 1 ell , Maniatique......jApril...... 4,665 3, 60,997 68,07. 
‘| NO& No Kast./April .. 180,148} 198,520) 2,054,574) 1,912,161) Margi'd & Penn..|Murc 22,571) 25,17 229,304) 218,8 
7 dls & Vioksb’ gjApril...... 94,377 102.504 He sith 965,849 || {Mexican Cent'l. ‘i/Mareh..... 2,444,961/2,163,19 1/14,909,011/12,944,98 
4 Vicksb Bh & F Mapril...... 10GEx8 Saat raat ieee } Mexican Iatern. Mar oy ~ 657.808 te Fray joan 4 
y bruar: * % NE.1D30,| xican Ry..... r 23, ’ . lz, 
Hy Allegheny ny Valley lstwk may| 32,268)” 34,945] 1,651,140] 1,704,718] tMocicanseauiulgd wk Apr| —23'145|  23:275|  "906;364| 794.752 
| 7 Ateh Top “~~ 8 Fe.|Maroh.....|5,529,512/5,257,313 er 095, 971)47,158,544]/ Millen & So’w’n. .|February.. 6, 360) 38,801 33,256 
iss ‘Atlanta & Char../February..| 305,450) 248,051 2,374,403 2,107,131 || Mineral Range..|letwk May| 11,550) 11,183) 494,084) 70,150 
Atl Knoxv & No./April......{ 56,551) 59,453) 599,966) 579,308) Minneap & St L.|letwk May) 33,157) 51,143) 2,451,981 2 
ry tlantic & Bir. aj aaroh.....| 61,147) ...... Wa S814 dk ane 7. 86P&S St M.jletwk May 104,599) 125,361) 5,954,559) 6,111,025 
-| 80 Atl Coast Line.-t uMareb..... 1,930, he 1,949, 521 15, vi 8, 978|14 eoniate o Kan & exas|iIstwk May| 238,310 279,258) 15,262 +260)1 94,1 
15 Balt & Ann SL../February.| 12,910) 7| "105,530 ) 1L Mo Pac & Iron Mi|lstwk May 000} 625,000/35,958,070|33,674,827 
35 Balt & Ohio.....- aroh,....|5,483,811|5,410, 350/48,944,086 = 386, Gil Central Branch]!stwk May 000] 18,000) 1.541, 1, 100 
29 r & Aroost so} 219, ,56z| 187, 1,531,419} 1,3. 14,567 TRL «ine ceen lstwk Mvy| 585,000) 613,000/37,199,070/34,738,927 
0 Bellofonte Cent’i|April ..... 4,935 5,803) 56, 54,3911] Mob Jack & K C. Wk Apr 30 8,707 3, 343,483] 213,925 
yy t & Saco R. Febr * 2,974 3,333 30,17 34,1 Mobile & Ohio...|4thwk Apr 6,491,946) 6,432,000 
i ng Sst seen Mas] 157S0e) Masso] Gahcar| “Fagees| Nem gee ek. etme Ba? ase os] Bgur ore 
rt) jufalo @'Susq... March..... * os <4, 6,760) Nat’! RR of Mex/lstwk 736,85) 21971 
. Candin eclic|istwx May| 929,000] 840,000)3s.832"136136,791;799]| Nevarta Centeal,,|Pobraniy.. | 222003 |36 348 
ia” Cont’ of Georgta/letwk May| 146,740] 146,670) 8,220,226) 8,008,163|/N Y O & Hud Riv|April.... 64,760,849/64,168,53 
Geaclat sere uch Scogoalt Sau statrrb gues gat sos 8 ¥ Stl Net a tatoos) Saka tet 
va itic..|Jamuary .. .659)1,349,575)13,775,430)12, ‘ us West|March. 6,603] 1,514, 
Ho feauan ceath'n. athwkt Apr * 3,013 3,311 3,055 00,849 Novtoli vests March, 18, 901,825]15,333,153 
148 Chesap & Ohio...|Mareh..... |1,657,826]1,603,769/14,299,907|12, 035, 059 || Northern Centra)|March, ’ 7,455,% 279 6,307,979 
sf Chic & Alton Ry.|March. 960,599] 874,008) 8,543,584! 7,683,423 || North'n Pacific. April.. ¥ 39,653.57 7/39,212.568 
9 17 Chic Gt Western./lstwk May 125,566) 141,269) 7,106,774) 6,601,312/| Nor Shore (Cal).. February. "321| 33,284) °389,649] "345,070 
a, " Chic Ind & L'v...)lstwk May . 108 bee . Ry Bees my SrA Ohio Rivé West..|M eae 17,251) 15,571 é aoe 7200 a ie oc 
Milw & St P/Maron..... |4,038, 995, 37,306, 3,063,242 || Pacitio Coast Co. ° 1345, 117, 
1% Shicde North W {|taroh. .... 4,350,831/4,440-370|41,079,906|37,008,341 ePenn— Kastb &k/Matoh.....|9.024,404110138603)86,914,520)37.178,720 
“| 33 A merged ey oh Rieter tn I fet ie ted iad 8 SE Da ot ieee 
103 ferm ‘tr RK) Latwk 29,0% 33,570} 1,339, 437, Pere Marquette two|\lstwk 222, 207,815) 9,610,641) 9,342,584 
«, ae NO&T Pac./4thwk yee 210,911] 228,423) 5,584,348) 4,951,982 Phila Balt & W'sh March. sa ,047,307/1,090,407| 9,974,701) 9,608,701 
) 150 C1) Cin Ch & St L.|March..... ,714,430]1,725,376]15,617,739/14,911,443 |] Phila & Erie..... Kebruary..| 498,687) 462,034| 5,121,050) 4,414,769 
| nm” Peoria & East’n| March. ...| 273,732) 265,558) 2,282,055] 2,141,645] Pittab CO & St L| March..... ,009,971/2,108,936) 18,353,875 17. 362/948 
75 Colorado &8outh|istwk May; 84,940) 131,800) 4,939,991) 5,204,320/| Raleigh & U Fear|March..... | 4,767. 000.80: _ dT, 902). .... 
Le ae Ool Newb & Luu.|February..| 23,040) 16,7 160,469} 126,118 Seeding Raliway March..... )2,962,818/3,105,731/25,714,637/22,831,596 
| | Copper Range....|February..| 27,535] 27,918] 345,375) 238,594/! Coal & Ir Co....|March..... |2,279,386/1,698,041/24,427,120/14,284,913 
| 88 Oornwall........ |Maron..... 5,345 7,114 56,232 66,356|] Total Both Gos .|March. ..... '5,242,204|4,803,772|50,141,807/37,116.5 
} | 20 Cornwall & Leb../February.. 15,541) 14,756) 162,089) 158, 484 Rich Fr’ksb & P .|Mar a--| 126,104) 114,2u2 1,016,829 £ 100,54: 
A “ly este Januuary...| 149,750) 125; 193] 1,291,195 842) iv4 Bio Granie Jet.. Prepeeasy.. te A : = ere Paes 
; v. io Gr. 2 3 ‘ o Grande So...|lstw! ay ’ 5 5 
| i tio Gr. West. § L80WK May) 288,300) 322,300 13,000,669)14,802.339 | Roar Tai'a Oo. ....|Mareh..... 3,595,696|3,680,485|35,462,311134,757,68$ 
a. t & Mackinac.|March.....| 75,566] 103,247| 717,147|  692,645//3t Jos &Gr1.....|/Maroh.....| 95,577] 128,053) 1,022,013) 1,064,941 
fy DetroitSouthern.|lstwk May) 21,635) 28,823 1,826,241 1,309,159]! 8¢ L & San Frang|Maron..... 2,986,257 2,693, 26 1/27,610,407)/24,114,054 
18g DulSoSh & Atl..j|letwk May) 42,696) 51,645) 2,157,133) 2,306,380/|3t L Southwest ..|letwk May| 131,997| 138,617) 6,665,135) 6,353,614 
ae “Shee Max ob, ..../3,621,333)3,905.956/33,423,235/33,068,009 || St L Van & TH..jApril......) 206,482/ 214,469) 2,074,475] 1,969,119 
air Evansy & i' H...j4thwk Api] 44,936) 47,139) 1,485,129) 1,445,527 /|san fran & N P..|April......| 99,709) —94,437| 1,110,114) 1,056,395 
48 & Powhai(February.. Soi] Baril eases] _ Bicocopaeemere is M-(acame Aie) Satara) Ser agit aaret Onze aes 
ia v ‘owhat|February.. 5, . 52, Southern Ind ....jApril...... R le r 05 
b fesneve Fiwé& oY City|February..| 170,021 157,460 ,844, 1,749 263 So Pacific Co 6...|Maroh.....|7 223,841 6,88 1,516/70,927,070/35,785.506 
£14 -..--[Maroh.....] 229,497] 218,664] 1,919,271) 1, 805,449|!" Central Paciiic.January. ../1,460,659|1 349,578/13,775,430 12'847,305 
Sea Ga sent & Fla..JApril......| 127,433 139.009 1,425,340) 1 362,917 Gal Har & 8 A. |January...| 580,584) 593,310) 4,221,191) 4,014,019 
a3 Grivunk systeufiatwk May] 647978] 673:720128,812.087123,199:085|| Gelrw'ta Pe anuary..| 107300] _izisa7|  “9urs7ol Louies 
, me Gr Tr. West’n.|gd wae Apr| 102,318) 104,333] 4,324,189) 4,013, Louis’a West...\January...| 161,517] 161,821) 1,144,280] 1,168;165 
| 30 DetGrH&M..j}3awk Apr| 17,74¢ 19,573) 1,013,897) | 994,485 Mecger's L&T\January ..| 417,904) 473,036) 2,990,794) 3,013,301 
13s Henan Conca. | SSSA tan wog visto eros] Seeger see. | ofZ83s] 8854 a su SSN) 9 guetts 
) a Cent’ijApril......| 22 5 5 . ’ 165 D .|January... : 2,576,55 344,21 
| a8 Total system.|April...... |2, uae 572/3,091,010/34,897,211/34,920,424|| So Pac te... Sonu... “r] 70,159]. 65,523] “Gs L749 "56D, 161 
+ ‘it, Gulf@Shipisiang|sa wx Apr 3,743) _ 39,1 1,489,720 1,373,931 So Pao RK Co.. |January .. |2,619,233)2,503,802)19,658,844/17,932,714 
Hocking alley.. lstwk Muy Fg *542 140,233) 4,915,956) 4,928,523/) So PaeS8.Liacs |January...| 453,189 enevauer 3,405,692 
Bice Hous & Tex Cent vwapmee A --| 418,280] 460,339 3,461,608) 3,358,251!| ‘Texd NOrl.....|January,..| 302,477| 287,550) 2,253,290) 1,917,719 
| five H&E W. s |January .. 69,903] 81,363 SAe, 2 ‘ 55,001 |/ Southern y|ietwk May 805,550] 799,510/38,872,166/36,376,263 
he Hilinels Gonesct ' agen Y =p so1'88sl3 703'934 39, O78, 857/37 O5a’72d Tore i & Peas ape. Moses] az'918 fee ous Tee t 
o- eeecee ’ , ° ’ ’ eor.. seccce ’ ’ ’ . 
yy Diinois Southern] April......| | 25,366] | 10,910 466) 124,606// Texas tral ...j4thwk Apr) 18,177) ~%2,126| 658,366) 528,682 
» | 30 Ind Il & [owa...|March..... 149,761} 160,517) 1 s7sae 1,320,293 || Texas & Pacific..|lstwk May| 166,447) 191,542/10,573, "095 10,106,194 
yan] 80 Int & Gt Nortlin|istwk May| 64,389) 91,247) 4)994;724 4,778,034 TexSV &NW..|March .... 3, 9, 121,254) 118, 
: a tinteroc (Mex)...|WkApr23.| 144,900) 112,890) 4,707,730) 4,231,120||/Tol & Ohio Cent .|/lstwk May} 56,624) 64,482) 3, 030,094) 2,761,660 
; | 9s owa Central..../lstwk May 34,119) 44,517 2/031, *400| 2 ,093,733 || Tol P & West ....|/lstwk May 19,371 22,476 1.113, 445) 1,051,177 
Bhi Kauawha & Mich 26,977) 27,95 1,400,035 1,004; 142||Tol St L & W..... dtawk Apr) 81,909) 74,471) 2 '738.823| 2,653,089 
Kan City South’» 550,646] 486,695) 4,945,111 4,590,976 || Tor Ham é& Buit 3d wk Apr 9,80 11,858} 500,865| 404,300 
3 | 32 LakeErie& Westn 405,350] 410,298) 4,265,100) 4 "00,8 359 |] Un Pac System ../Maron..... |4,027,994/4, 030, 67 1/41,951,065/37,553,647 
) 25 Lehigh Val RR. ,694,426/2,803,080/21 ‘980, 351 18,748,507 Vv a & So W’n|M. napes 44,676) 54,417 7 467.359] 443,169 
vexing & Kast’n 42,105| " 50,768| °474,388| '404,630]] Wabash .......... latwk May| 415,595] 440,459/19,525,052/17,642,702 
Long Istand .... Dec, \6,102 Ine. 305), W Jersey & Sea‘e/Maroh..... 289,910] 283,910) 3,246,970) 3,009,370 
Louisiana & 71,782} 44,618) 508,451) 376,066/| Wheel & L E..... lstwk May] 65,232) 85,802) 3,710,153) 3,513,574 
Louisy Honest, ee Ee 458,489) 411,597 || Wm’sport&N.Br.| february . 11,694) 14,653) 113,547) 125,197 
Loulsv & Nushv. 645,195] 663,745/31,791,365/30,029,750|| Wisconsin oa paswe May| 109,300 733, ay 5,495,191) 5,578,149 
Macon & Birm... ye 10,448} °114,273| '127'623|| Wrightev & T’n arch..... 19,805 140,645} 143,991 
Mun’teed Gr. 1a; February.. 4,071 13,179 56,132 94,466 || Yazoo & 4 Leone 531,250 503°30¢ 6,702,093) 6,137,364 
VARIOUS FISCAL YEARS, 
Ss Gross Earnings |Current Year Previous Year ROADS Gross Earnings |Current Year \Previous Year 
ROAD | | 
Jan. 1 to Feb. 29| 2,615 || {Mexican Railway..... oobi — i to Apr. 2 23! $1,930, 000) $1, fons 700 
Mar. 1 to Feb. 29 3,435,902 8,047,261 || {Mexican Southern ........ Jan. 1 to . 21 37,7 974 
Mas 
Dec. 1 to Mar. 31 BSB7FOS) Mi beeen- he tag RR of Mexico... Jan, 1toMay 7 440171 3 Ebr thn 
Jan. 1 to Apr. 30 19,937 24,47 ern oe Jan. 1 to Mar. 31 2,185,225 2,443,725 
June 1 to Mar. 31) 45,876,635, 41,004,209 North Sar ae ee Mar. 1 to Feb. 29 632,652 33,435 
Jan. 1 to Mar. 31 2,564,140) 2,786,502/| ePennsy. > aoe of P & E...|Jan. 1 to Mar. 31!) 26,443, 202| 27,935,302 
Jan. 1 to Jan. 31 49,75 25,193]; eWestot P& E........... Jan. 1 to Mar. 31| Decrease. $3,000 
niJJan. ltoMay 7) 1,659,519 00,874)|Pere M nyse hinekennne an. 1 to May 7| 3,561,423) 3,631,769 
Jan. 1to Apr. 30) 1,503,600) 1,540,287/|| Phila Baltimore & Wash..|Jan. 1 to Mar. 31) 2,948,763) 3,063,263 
Jan. 1 to Feb. 29 70,147 69,359 || Philadelphia & Erie....... an. 1 to Feb. 29 +7,866 1,009 ,496 
Jan. 1 to Apr. 30 20,69’ 14,771 tts Chic & St Louis..|Jan. 1 to Mar. 31 5,634,899 er, 
iMar. 1 to » 31 22,571 25,177 || Rio Grande Junction ...... . Lto Feb. 29 134,676 124,83 
Jan. lto May 7; 13,947,786) 14,001,083)/ St L Vandalia & Terre H ..|Nov. 1 to Apr. 30 1,199,645 1,184,887 
Jan. ltoMay 7 579,000) 440,000 || Terre Haute & Indianap ..jNov. 1 to Apr. 80 978,07: 933,721 
Jan. ltoMay 7| 14,526,786) 14,441,053]/ Terre Haute & Peoria .....[Nov. 1 to Apr. 30 298,842 233,419 
an. 1 to Mar. 31 6,697,337) 115,831 || Texas & Pagcitic ............}) Jan. 1to 7| 4,470| 4,087,964 
Jan. 1 to Mar. 31 amt 1,927,866|| West Jersey ee Seashore...JJan. 1 to Mar. a 7il ‘264 3, 






































Feb. 1 » 1903, m 
' Cent. and its subsid. lines in both dove and for both périods. rated. 
in both v. Figs. & cos and also Florida Southern ard Sanford & §t. Petersburg Rys. in both 
24 Det. Riv. Ry. from Jan. 1 both y Approximate for June. @ These 
m Thosv. & Guif and Tifton & Northoasterp 


Monterey & Mexican Gulf are included from March 1, 1v02. 
aking length of road on which earnings are now reported 7,357, aga'nst 5,876 miles previously. 
¢ Covers lines directly 0: 


{Mexican currency. 


figures are 


{ Includes trans-Missouri lines 
} Includes the Hous. & 
y Includes the Galoege 6 & Eastern 


‘or the consd! 







w In- 
d company ° 
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Latest Gross Earnings by Weeks.—In the table which | _ — Gross Earnings.— ——Net Earnings 
follows we sum up separately the earnings for the first ae “Fear.” “Fear evi 
8 


week of May. The table covers 35 roads and shows 
; Gr. Trunk of Oan...Mar. ee, 00) 2,385,558 501, ; 
5°68 per cent decrease in the aggregate from the same week July 1 to Mar. 31. 90872473 20,145,256 5,005;528 Sgr 
last year. Gr. Trunk West...Mar. 478,377 476,917 99,276 
? July 1 to Mar. 81.... 4,013,324 3,692,904 497.906 
let week of May. . 1908. Det.Gr.H.&Mil.Mar. 71,051 104,630 _ nil 33,579 
- July 1 to Mar. 31.... 957,644 921,106 213,828 351 '715 
m Gulf & Ship Isl... Mar. 150,560 144,164 38,894 2.99) 
PEDO 200s. —canoeece 8 July 1 to Mar. 31.... ree 1,263,365 483,817 
Illinois Central...a.Mar. 4,090,660 3,958,657 1,204,285 
Me oe Te Mai S1----80/481,969 83:208,788 9/384219 16tar 
*: boroug p. Trans. 
cone ccs coraeert zo 
2,934 tan wt “x \b— 
4. to Mar. 81.... 3,845,121 3,230,064 2,235,298 1,7 
Baasacon Jaly ito Mar. 81.22:20,441,588 8,036,548 6,127,744 4,777,845 
woenceee 1 OOo tte Mar 81... 8,365,284 gagl1al 2.310,50 
soneeene 8,f Jaly to Mar. $1....96°112488 24.586,203 S:088/728 Tones 
647,978 25,742 | Louie’na & Arkan.aMar. 71,782 posse 27,818 8,630 
July 1to Mar. $1.... 608,481 376,066 136,323 108,044 
9,542 ‘ 0,691 | Lowell Electric Light 
4,389 8.858| Co: ation .....Mar. 19,915 19,464 8,142 8,569 
84119 ) Ki to Mar. $1... svaiers wee 723,772 55,570 
oe.077 1,008 Mantst! ok ..Apr. 4,665 3,002 def.657 def.1,711 
RIT ass an.1 to Apr 30... 20697 «14,771 3,076 def.1/830 
Suis. | _ 88,15" ; oan stabawh sao. 657,698 692,898 311,315 313,393 
| (10 765 Jan. 1 to Mar. $1.... 1,833,869 1,927,866 789,505 784.278 
A Mexican Tel’phone.Feb. 98,242 21,414 12,401 
59,000 Feb. 6 1 




































































& Texas 
sath & Iron Mt....; 566, Mar. 1 to 29.... 274,87 246,368 34,885 
Cen’ abdatniane P Minneapolis Gen. Eleo- 
Mashv. Chat. & St. Louis. 27 tric ve Mar. 61,188 42,057 22,824 
National RR. of Mexico 457,386 406,259 214,039 














a ~y ~ 7 —— Newb. oe & Conn. b— 
Jan. 1to Mar. 81.... 38,939 (41,951 4,764 
WAY...c0--| 805,550 July 1to Mar. Si... 129,554 185,820 19,160 
Texas & Pacific..........| 166,447 New Jersey &N. York b— 
Toledo & Ohio Central..| 56,624 7,858 | Jan. 1to Mar. 81..... 80,081 79,989 def.15,671 
Retedo Feoria & West'n../ 19,371 : W.¥, Chic.é 8t- Loutsib— 
wi comeecmeem| eee ‘| 3ee80o| | Jan. 1 to Mar. 31.... 2,081,039 3,145,812 415,259 
) anne A eee Oy 13479| July 1 to Mar. 81.... 6/848:401 67922:746 1,821/647 
ey ad - N. Y. & Pennsylvaniab— 
492,745 | | Jam. 1to Mar. 81.... 20,854 23,408 def 2,831 
July 1to Mar. $i... 87,209 82,704 def.1/606 











Total (38 roads)........| 6,895,350) 7,306,841 81,254 











rease (5°63 p. eta eke alee: 11,491 
—— Et ps 4 Ohio River & West. Mar. 17,251 15,571 2,477 


* Includes Rio Grande Western. tIncludes Lake Erie & Detroit July 1 to Mar. 31.... 156,207 143,401 41,232 
Riv. RR. in both years. Rich. Fred. & Pot..Mar. 126,104 114,202 43,924 
July 1 to Mar. 31.... 1,016,829 900,546 314,395 





For the fourth week of April our final statement covers | gs, Jos. & Ga. Inl.b-Mar. 95,577 138,058 12,263 
47 roads, and shows 5°94 per cent decrease in the aggregate July 1 to Mar. 31.... 1,022,018 1,064,941 184,166 
from the same week last year. Southern ! Indiana.bMar. 110,867 92,485 41,651 
July 1to Mar. $1.... 980,868 692,999 427,541 
4th week of April. 1904, . Inorease. Staten Talana Railway b 
a a a ' Jaly to Mar. Si.cz. 14488 | 188:377 det 11-401 
to Mar. coos 2 
Previously rep’ (36r’ds)| 8,868,442| (9,378,688 staten Ia ¢ Rap. Tr, b~ . 
Gt. Southern... eH one 2,787 Jan. Mar. 31.... 148,801 147,939 57,037 41,488 
89,583} 1380,3 40,801 July ito Mar. 31.... 483,913 447,538 199,666 177,653 
$ Tol-Peoria & Wost.bape. 91,873 95,680 8,030 11,772 
858,665) 839,132 asain July 1 to Apr. 30.... 1,094,075 1,028,701 eanaes ‘a 
Yazoo &Mies.Val.o. Mar. 672,085 523,704 94,573 
$43,305} 495,381) ........| 152,076 July 1 to Mar. 31.... 6,171,743 5,574,062 1,659,976 1ainne 
ease] sams) as ‘na 
, a Net earnings here given are after deducting taxes. 
Texas Oentral............ x tt a 4 4 sete b Met earnings heregiven are before deducting taxes. 
_ ce These figures. are in Mexican currency, and are convertible inte 


Total (47 roads)......+.|10,811,407/11,494,495 | 878,168 | gold at the current rate of exchange. 
Net decrease (5°94 p. c.). piatats 683,088 
Interest Charges and Surpluss—The following roads, in 
Net Earnings Monthly te Latest Dates.—The table follow- | addition to their gross and net earnings given in the fore 
ing shows the gross and net earnings of StzaM railroad® | going, also report charges for interest, &o,, with the surplus 
reported this week. A full detailed statement, including all | above or deficit below those charges, 
roads from which monthly returns can be obtained, is given —Int., Rentals, ete.— —Bal. of Net Barn gam 


once a month in these columns, and the latest statement of “Fear “Year” Coren ae 


this kind will be found in the CHRONICLE of Apr. 23, Roads. $ a8 
Bellefonte Central. Apr. 305 433 795 1, 
1904. The next will appear in the issue of May 21, 1904, Jen. 1 $0 Ape. on. 1,220 1,732 8,308 8'521 
-—- Gross Earnings.— ——Net Earnings,——~ Boston & — 
Current Previous Current Previous Jan. 1to Mar. 31.... 2,063,510 2,040,480*df.207,186 def.*63,685 
nies * see mua 2 gs July 1 to Mar. 31.--. 6,153,766 6,102,676 “1,410,960 *1,154,889 
Bangor&Aroost’kbMar. 219,562 187,453 94,968 86,221 | MU WIR OD AML Mar. | SEARO | aoe reD 880308 
aly 1 to Mar. 31.... LAsLAle 1.814567 eee Ge) ge a aaa” ae ee 
Bellefonte Contr’i bape. 1,100 1,628 ~ July 1to Mar. 31.... 803,195 303,195 133,849 
Jan. 1 to Apr. 30... 19/937 28/879 4,528 10,253 | cl, Lack, & Western Leased lines in New York state 
Boeran. 1 to Mar. 31... 7,619,973 7,804, 998 1,748,442. 1,873,700 fen. 2 30 tee. Si ---- Seas 2 Sevan anne 
July 1 to Mar. 81:77-20,100,295 24'999/258 7:177,965° 6,898,761 Ph Res Wan a 1,824,495 1,837,451 2,218, 
we yy a. Mar. 421 prose 138,199 188,632 | ag ry! to Mar. 31.... 46,405 46,405 72,517 
Mar. 51... 8,966,927 3,741,022 ee 1,449,695 | July 1to.Mar. Sl... 187076 198:109 173418 
Onta, Ter. Tronet. D.Feb. 111,851 140,759 18,800 ‘56,367 
July 1 to Feb. £9.... 1,066:790 1,166,882 348,675 476,28 DoE To tee Sl. 8,007 «= 8,675 2,888 
OL.Oln, Chic. &Bt. LaMar. 1,714,480 1,725,876 329,045 358,127 July ito Mar. Si... 10,729 11,035  *53,680 
July 1 to Mar. 31....15,617,789 14,911,443 2,978,672 3,437,122 | paison Elec, Hlum. Oo. of 
Peoria’ Rae's .a..Mar. 278,782 265,598 61,708  54,593| Brockton, Mase.. Mar. 1,060 801 2,963 
July 1 to Mar. 31.... 2,282,055 2,141,645 437,044 496,343 Jan. 1 to Mar. 31... 3,181 2,402 11,627 
Del. Lack. & Western b—Leased lines in New York State. Fall River Gas Works 
Jan. 1 to Mar. 81.... 2,054,043 2,399,856 947,878 1,325,518| Oo. ..Mar. 93 4 5,808 
July 1 to Mar. 31.... 7,706,804 5,728,186 4,043,253 2,228,122 407 
Gulf & Ship Isl.....Mar. 91,085 17,992 *18,846 


Syr. we. as N. Y. b—- d 
Jan. Mar. 31.... 266,843 272,375 118,922 138,867 mS pet 31.... 180,531 138,448 311,162 
July i to Mar. 31.... 867,911 750,557 310,489 221,871 

Dunk’k All. V.& Pitts. b— bo. {former iy Manhat: 

55,552 62,041 5,409 4,108 levated +202,013 * 


Mar. 31.... 221,603 228,523 64,129 32,427 a 1 to Mar. 31....x23127,136 x 743,572 
Edison Elee. Ilium. Co. of July 1 to Mar. 31....x5220,190 xu,136,295 *1,167,290 Aseesal 
Brockton, Mass..Mar. 9,152 8,473 4,023 1,338 | Lake Sh. by a. so.— 
Jan. 1 to Mar. 81... sisis 28,288 14,808 6145| Jam. Mar. 31.... 1,440,000 1,895,000 *1,350,594 Rar 
Fall River Gas Works July ito Mar. $1.... pane 3,581,661 *8,462,673 °4, 
ences see: -senne Mar. 26,126 24,591 5,901 9,898 | Louisi’na & Arkan-_Mar. wine * 18,922 
Jan. 1 to Mar. 81... 86,327 64,140 24,825 31,223 July 1 to Mar. $1.... 89517 47,159 *64,018 
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-— Gross Earnings.—. ——Net Earnings.—~ 
Previo vio: 


Current us Current § Pre 3 
Year. Year. Year. Year. 
ectri Light ik 
ic y 
Lawell Eisai Ma 1,571 980 6,571 2,629 


ito Mar. 31.... 12,325 8,952 60,447 46,618 
Gen. Elec- 
a —*Y - 9,551 8,841 18,273 7,911 


es ito Mar. 81.... 988,141 76,054 125,898 100,488 
&Conn.— 

Bowe Dio Mar. Sl... 4,678 4,550 “297 *8,179 

jaly 1to Mar. 31.... 14,180 14,452 5,570 27,848 
New York— 

kc at og + 3l.... 15,385 14,464 *df.30,557 *def.5,492 


81.... 324,184 325,432 *105,400 *175,551 
July 1to Mar. 31.... 1,004,781 1,005,612 °*357,406 *447,819 


x. % & Pennsylvania— 


" Caio. & L.— 
.. 1 to Mar. 


an. 1 to Mar. 31.... ieet 1,102 def.3,882 5,166 
Jay 1to Mar. 31.... - 001 2,247 det.3,697 15,224 
8,687 18,817 def.6,425 


17,763 
170,788 8,818 288,403 


8,549 *def.18,305 “det. 6 035 
25,375 *def.17,881 187 


"20,633 *2,833 


» Bliewe 175/348 


Staten Island Railway— 
Jan. 1 to Mar 31.... 8,149 
July 1 to Mar. 31.... 23,813 


Staten Isl. Rap. Trans.— 
Jan. 1 to Mar. o 47,932 50,286 


Jos. & Gr. Isl’d.. Mar. 
oy 1 to Mar. 


July 1to Mar. 81..-. 137,794 149,484 96,105  *62,837 
qo, Peo.& West...Apr. 28,218 22,485 def.15,183 def.10,712 
© daly 1 to Apr. 80.... 280,973 225,825 645 12,392 


Tv After allowing for other income received. 
x Dividends guaranteed as rental on Manhattan Elev. stock included 


in fixed charges this year. Dividends not included FY figures for pre- 
1 year, Tease not going into effect until April 1, 1 903, ” 


STREET RAILWAYS AND TRACTION COMPANIES. 









Latest Gross lto Latesi Daie 


Our’nt Ourrent 
Week or Mo! Year. Ye 





Gross 





101,384 
294,001! 275,304 
21,840 
688,717 
83,729 


"194,138 


t483,705 


42,154 

92.536 

Gi) “80387 
deipaael * PUNT, scsdecne 


859,47 
7) 


35,501 


298,011 
14,987, 16,265 


1,573,268 
A MRE OS eet 




























































































@ Latest Gross Barnings. |Jan.1 to Latest Date 
EARNINGS. Our’nt | Prev’u:| Current | Previous 
WeekorMc| ‘Year, | Year. | Year. Year. 
South Bide April. 1377250 131329 547.457 530,84 
. |April...... x . 7 7 
Sprin Ais om 
& REID. casaneen 8) 42,045; 98,926 os.728 
8 4&XeniaTr. 1,108; 15,140 4,582 
Rap.Tr. Ry. 63,853) 201, 7 L 188.176 
oa Electric Go- 00| 25:591| 81,500| 70,643 
Terre Haute Elec.Co, 33,876} 1238.5: do,ost 
Tol. Bowl. Gr.&8o.Tr. Ny 32,434 e: 61,237 
Toledo & Light. 127,012} 400,220) 367,654 
ledo & Western.... 985) 12,756) 60,071 
Twin Otte Bap era. 175| 94:483|1,820,687 1,329,450 
le ' yes * 4 
Onion Trac. of ma 000; 75,13) 75,131 
Onion (NW. Bedford)... 26,211 33:615 26, 
United of San Fran.. 497,947/1,543,357/1,415, 
Va. Pass. & Pow. 8 
Va. Pass. & Pow. Seatsap> 113.006 wigaaiied 
Rich. Pass. & Pow. coecesee canescens 
Richmond Tract... ‘cantina fa7i6 copeenhhs 
Wash. aux Mt. V. 18,963; 16,775) 230,258; 217,660 
West. Ohio i ES adi seacepes 142,374 coeecene 
rn - wee.) 110,680 he a 
silver. 
i are @ resulta for properties owned, 
e Results for main line. 
aitbene totals are _— July 1. 
earnings include the Detroit United Ry., Detroit & Port 
uron Shore Line and the Sandwich Winsecr & & erstburg Ry. 


u Decrease due to boycott by colored pa’ 

wv These figures are areal from Jane 1 to Mar. 31. 

Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earningsreceived 
this week. Thelast general summary which we furnish once 
a month, and in which we bring together all the roads from 
which monthly returns can be procured, was given April 
80, the next will be given May 28. 


-— Gross Earnings.— ——-Net Earnings.» 
Ourrent Previous Curren! Previous 


Year, Year. Year. Year. 
Roads. $ $ $ 8 
Chic. & ory Elec. Apr. 28,063 15,161 20.278 8,919 
Jan. 0 Apr. 30.... 87,986 51,196 44,258 26,248 


Skicetinn prs. 8t. Ry. 
(Hancock, Mich.). Mar. 14,021 15,767 Bye | 5,854 


Jam. 1 to Mar. $1.... 39,617 42,154 2,209 9,112 
Houston Le Oo..Mar. 30,106 33,150 10,637 11,355 
Jan. 1 to Mar. 31.... 84,011 92,536 23,661 32,414 


Pp onrabny Wes. Co. Mar. 23,915 21,075 9,855 6,878 
Apr. 1 to Mar. 31.... 258,640 __........ 90,197 waececes 
Lehigh Traction.a.Apr. 10,488 9,911 3,462 3,440 
Jan. 1 to Apr. 30.... 40,648 38,165 9,926 11,304 


Savannah Eleotrio.Mar. 39,871 87,675 14,589 10,871 
Jan. 1 to Mar. 1.... 117,712 1115495 445560 35,981 
Beattle Bother Co.Mar. 188,887 142,085 53,767 31,219 

Jan. 1to Mar.31.... 545,898 471315 156,697 110,075 


Tempe Elect, Co...Mar. 29,900 25,591 15,974 13,278 
an. 1 to Mar. 31.... 81,500 70,643 34,837 33,123 


Terre Haute Elect..Mar. 42,024 33,876 10,632 9,577 
Jan. 1 to Mar. 31..... 128,620 99,031 31,864 24,701 


(uterest Unarges and Surplus.—The following StREEt 
railways, in addition to their gross and net oarainas given in 
the foregoing, also report charges for interest, &c,, withthe | 
surplus or deficit above or below those charges, 


e—Int., Rentals, etc.—. —Bal. of Net Earn’gs.— 
Ourrent Previous Current Prost 


Year. Year. Year. Year. 
Roads, $ $ § 8 
Houghton County 8t. Ry. 
(Hancock, Mich.) .Mar. 3,408 2,929 def.1,776 2,025 
Jan. 1 to Mar. eee 9,670 8,787 def.7,461 325 
Houston Elect. Co. Mar. 7,084 6,985 2,703 4,370 
Jan. 1 to Mar. 31.... 22,839 19,485 822 12,929 
Jacksonv. Elec. Oo. Mar. 3,096 2,917 6,259 3,956 
Apr. 1 to Mar. 31.... 37,071 onsaswas 53,126 peoeknas 
Savannah Electric. Mar. 10,034 9,583 4,525 1,288 
Jan. 1 to Mar. 81.... 30,784 28,749 13,776 7,182 
Seattle Electric Co. Mar. 23,542 25,355 30,225 5,864 
Jan. 1 to Mar. 31.... 70,218 72,470 86,479 37,605 
Tampa Elect. Oo. Mar. 2,009 1,986 18,965 11,287 
Jan 1 to Mar. 31.... row 5,982 28,678 27,191 
Terre monte vac 9,246 6,585 1,886 2,992 
Jan. 1 to Mar. 31... 28,176 19,506 3,688 5,105 





ANNUAL \L REPORTS. 


Annual Reports.—The following is an index to all annual 
ph orn of steam railroads, street ee be and miscellaneous 

—s which have been published since the last editions 
of RaILWAY AND INDUSTRIAL and STREET RAILWay 


SECTIONS. 
This index does not inclade reports in to-day’s CHRONICLE, 
RAEROADS, Ero.— PAGE. RAILROADS. Beo— PaaGs. 


A United Gas Improve ye epee 4 

Amer, Oak Votes (bal. sh. Jan. 1)1781 | Utah Fuel (bal. sheet Dec. 31). ...1648 
ican School Furniture..1647,1750| STREET RAILWAYS.— 

A byt D. & Co. (balance sheet 

Bush Terminal neesest). weeves ats Ca Traction (i CWash. * C.).. Se 74 

Ches. &1 Potomac ‘7 gar City B 

Chi Havana Blectric Ry.......... 


46 
Commonwealth Blec - Chicago. .1546 jpiane Tony Trav tio 








eee eee titer re 





Electric Co, 0: 147 | Metrop. West Side Ei Ry. * Chie a 
General Electric...... 554 Phi'a, Go. et Pittsburgh......1 
Michigan St. Louis Transit ....... 








] Cen 78 
N. Y. Chic. & St. Lovis. 778 | United Railroads hg San Fran...... ies 
Niles Bement Pond(bal. 2. Des. $1)1781 | United aye & Jeet. Le Aipye 816, 1888 
Northern California Power........ 547 8 (balance 
Pac. ant Vs & Navigat'n(10 mos. 
: al. Coal(bal. sh. 
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Dee, #1).1548 Washing’on Railway & Hiectric,.,1496 











W. India Elec. Co., Kingston, Jam.1279 


securi ‘0. (Dal. : sheet Dec. 1).178) 
Standard. Unaureround Gani. oseee 1548 
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Pere Marquette Railroad. 
(Report for the fiscat year ending Dec, $1, 1903, ) 

The remarks of President F. H. Prince and Vice-President 
and General Manager M. J. Carpenter, together with the in- 
come account, profit and loss account, and general balance 
sheet for the entire System, includin both the roads in the 
Lica yout States and ba oy ae ne a, nme, She fa =. 
n , are given on pages ; also 
the details of the bonded debt. 

The results of en, earnings, etc., for a series of 

ears have been as follows, these figures being for the Pere 
Rocnctte lines in the United States only: 

OPERATIONS, EARNINGS, EXPENSES, CHARGES, ETC. 
19038. 1902, 1901. 1900. 
Miles oper. Dec. 31. av. — av.1,828 1,838 1,821. 
Passengers carried. 3,638,150 3,605,366 3,383,443 onrt5s.405 
Pass. carried 1 mile.129,643,693 133,201,719 123,739,849 10) 5,760,878 
em» .m. 2°47 cts. 2°35 cts. 2°01 cts. 2°18 © 
>. pen. mm. §$1°0844 $0°9409 $0 7751 
densvor, fr’ght car. 7,763,724 7,203,689 6,439,247 
do do a mile.998,995,386 906,063,784 791. 039,986 639, 
.m. 0°72 ots. ots.  0°727 ote. 
Po. Pghttr. = ise $1°8089 
are fe Pp, m: e. $5,509 $5,445 
ote : 8 6,831,626 
Passe rneeee see 2,807,862 2,7 39, 9505 9,201,175 
ele me a at 
Total earnings.. 10,387,560 
1,480,422 


Expenses— 
Maint. of way,etc.. 1,143,688 
Maint. of equipm’t.. 1,040,474 1,048, 
Conduct.transpor’n 4,078,4 3;906.673 3,084,3 
68 396,84 389,665 
230,474 


462,825 422,188 


Total expenses. 7,510,533 7,110,212 6,330,592 


7, 
.c. of exp. to earns. 1) (75: 44) (77°27) (76°31) 
Se 3 2,444,841 2,090,963 1,965,519 
Add other income... 50,519 opinawaa 


2,141,482 1,965,519 


1,356,389 1,819,330 
x420,446 £420,000 


8,296,111 





9,955,374 9,201,175 8,296,111 


1,360,227 
27 


1264 
261,891 
202, 
373,179 























2,444,841 


1,451,705 
£420,416 


700,484 
siting) z420-398 


'v.on pref. 8 
Div.on'p (4%)388,806 


Div.on we. 
nipm’t bds. paid, 
Maisgount on bonds 

contingen’ 
ta8 ,e ne era 515,533 159,244 
Trans. toimp’tfund. 000 


weeccees Pr) 


2,919,559 2,231,365 1,929,335 1,739,330 
Suarvlus ......--00--- 385,600 213,476 212,147 226,189 
x Excluding dividends on 14,878 shares in hands of trustees under 
readjustment plan. 
CONDENSED BALANCE SHEET DEC. 31. 
1908. 1902. 1901. 


ets— $ q 
ie yal equipment ecnce occ connne 60,871,157 57,061,568 sy eter 
uipment companies 890,000 183,00 
1,421,027 10,492 


rene +i 
a. Dep. stock .. 

Cash and bills receivabl 734,904 
Material on hand ....... 397, +760 
Sundry accounts +e ’ 807, ‘699 
Trus:eew’ equipment companies.. 46,172 60,959 
Misocellancous...... 272 nH a 


Total assets 
oan 














61,503,134 

16,000,0¢ 

000 12,000,000 
$1,173,338 

8 364,555 


59,423,996 


16,000, 
12,000, 
29, pal 











‘opaid ns. 
Dp cou ° ’ 
oes vouchers = pay-rolls.... AS 3 

















et 


Un 
Tore funds, equipment bonds. . 
Bills payable....-- sesens-cneeseo--- 























46, 
55% 
425, 

9,076 218,477 
76,025,670 61,503,184 59,423,996 








Total liabilities 
—V. 78, p. 1168, 103. 


Lake Shore & Michigan Southern Railway. 
(Report for the year ending Dec. $1, 1908.) 
The report, signed by President William H. Newman and 
Chairman Chauncey M, Depew, says in substance: 
ey nnn gaa with the previous year shows the fol- 


lowing 
Earn freight wwetile....14677 Gross income. 14°18% 
Poaeoger traffl oo---0---11°31% | Tons moved rev. fr’ght, No.12'06% 
Mai!a, arpresa, ot. «nena --16'31% | Passengers carried, No....11°64% 
mil revenue freight, increased 13°75 p. c.; the mileage 
of teeleht trates’ increased 6°66 +t . The average load ‘ d freight 
train mile, revenue freight, was 614°8 tons; increase 6°6: 
average rate per ton mile was 0°521 cent; last year 0°517 ont, The 
g e increased 11'31 p.o. The average rate per passen- 
ear. 


ding all taxes, new equip- 
2,092, being 79°70 sie 
33) 0’ 196 





7136. This ma chat pate nya all ied 
N ow poe phys Ohiow ote eto. aa te abuila, , 


t., Ash’ 
Gobiinwa' and Elzh’t. porcine 
ks and block 


6,279 
*98:827 


Ash‘ Harbor... 566 ae 
separation of grades... nee Nout bdgs. & oth. ey ry" 
passenger station at see, bars of Be Xs ° ae — 


me 
4: aly 12. y YH new ‘aes 


Station, owned jointly by this com: 
& Pacific Ry. Oa wes opened Sor 





and 

the oth 
shops oak 
low- 


tron ore 
the busin 
be made duriag the 
enlarged, a ope crore yr“ a bulls 
extended an 
$751,870, which ‘tn, uded riury) miles o: 
of fourth track. 
Low-Grape Lins.—The new branch, a low-grade 
from Plymoath to Brookfield, Ohio, 42°61 Fay ‘ny spat fe 
month to Mann A company and from Mann 
Mahoning Coal RR. Co. A part of this line a in -h, on weno 
the entire line was opened for business on Se) 
Borps.—At a mee -# 
ges for the issue of 25-year 4 p. o. 
bry ne, #50,000,000, ss ys 
Sean aention te the sebenion of tho stune indebtedness ena ie 
mn app e reduction of the ov doved n 
making additions to the prope ead ta 
The conrolidated second mortgage bonds, which matured on Deg. 1, 
1903, were paid off; the entire amount of 34s p. o. gold bonds, $50,. 
000, has been issaed, and these ponds have now become a first 
mortgage upon the company’s property. 
ACQUISITION.—The aesets have ae eon increased by the Uisition of 
the following securities of railway companies (compare V. 76, p, toa 
00 in sone. Total held. Total 


Stocks— Par value. 
Pitts. & Lake Erie RR. Co. stock. 
Lehigh Valiey BR. Co. stock....... 
Reating Co $24) pre: 4 :: 
afing Oompany. . 000,000 
3,952,500. 70,000,000 
pt ite Tilinois ae OE owe RR. Oo. stock. 7800 370,t 500 5,000,000 


Wheel. RB. Co. stock 3,000,000 3,( 3,000,000 
[ibuppiieas notinreport.—ED.] = ’ , 


Stattstics.—The comparative statistics for four years, com- 
piled for the CHRONICLE, are as follows : 
OPERATIONS AND FISCAL RESULTS. 
19038. 1903. 1901 
1,454 1,411 1,411 


616 582 

431 431 
a #1006 

80L 781 





15°93 






































1900, 
1,411 


7 
19,958 
670 


Miles oper’d Deo.31. 
ipment — 
Locomotives. . 


Working conti 
Wor og on cars 


Pau gatried carried ( No.). 6,200,517 5,553,930 5 rie 4,964,634 
Passenger Sueaee: 347, ~" aoe 312,342, 607 376,084,739 at yo 
2069 2069 cts. 1°809 cts. 


- $1°6408 $1°5908 -. 6876 
. 26,960,950 28.058. 444 
Fr’bt (tons) mileage *4,610,710 *4,053,5 
AV. rate p.tonp.m. O'621ctse, 0°517 wa, Oras ote 
Tons of rev. freight 
per train mile 580°5 4647 
$2°5971 $2°3001 


Fr’ht earns. p. tr. m. 
$20,744 $18,753 


Earns. p. m. of road. 

6,805,208 5,382,787 
19. ,616,097 18,317,427 
3,456,885 2,971,807 2,851 7370 = 2,766,300 


$4,768,081 30,449,292 29,272,675 26,466,614 


3,359, 377 6,608 2 

Maint of eqaipm’t. 3,486, 7,275 2,2 
Conduot’g transp’n 13, 118,276 9 
General "472 ’ 
Tax 1 80. 707,918 


21,395,881 17,796,603 16,024,087 aes 
1,788,140 1,428,673 3,589,080 
4,527,136 2,768,788 597,063 tk 


27,711,157 21,989,064 20,210,329 17,307,704 
P. o. of exp. to earns. (79°70 i 


9°70) (72°22) ( ) ( he 
Net earnings. 7,056,924 8,460,228 9,062,446 9,158, 
* Three o hace omitted. 5 
INCOME ACOOUNT. 
1903. 1902. 


7,056,924 8,460,228 
2,336,870 1,668,565 


9,893,794 20,128,798 10,391,736 9,903,840 
Rentals paid ....... 1,104,191 1,042,667 05 
Tat. on bonds 2,028,468 2,041,165 2,037,526) 9 ae 


1°6481 
21,532,425 1 rors 
*4,006,654 *3,620,829 


0°06 ota, 





614'8 5765 
$3°2162 $2°9388 


$24,307 $21,577 


8 
7,191,935 6,461,094 
24,119,761 21,016,391 
Mail ~K »rents, &c. 





Tot. gross earns. 
Bayenses 
Main. of way &etruo. 




















Exps. and taxes. 
New equipment,.... 
Const’n & bett’m’ts 


Total expenses. 





1901. 1900. 


9,085,608 9108.7 
1,329,290 49,621 


Receipts— 
Net earnings. 
Int., dividends, eto. 





Tota) income.. 
Int.on bilis payable 1,736,760 229,131 
Divs. on guar. stock 53 350 58,350 53,350 

Tot. disburse’ts. 4,922, 4 ones. 269 arret 3,249,909 
Sur. for dividend... 4,471, 6,735,524 155,125 6,658,431 
Dividends Pes, 708-988(7)8, Ter eeoINS, 462,655(7)8, 462,655 

761,042 3,272,869 3,692,470 8,195,776 


GENERAL BALANCE SHEBT DEC. 31. 
1903. 1902. 1901. i. 
09 89. 
668,759 486,008 
24 4 












































Ba k blga equip., 0. 89,344,809 00,846.808 89,34 
Stoke owned, ~o “65,671,007 *32,478. "357 26,' 
Bonds owned, coe £291,285 291,285 291,235 ae it 
+ 
Materials, fuel, &c. 2,586,739 1,343,586 
Cash ...... 739,614 1389;808 3,630,653 yoasiTHe 
other open aces. 8 972,018 1,761,763 1,607,569 1,488,418 
—_——— 
Total assets.....168,515,503 180,907,182 125,978,270 pies 
Liabilities— 
Funded debt........ 91,824,000 61,266,000 50,755,000 
Bilis payable ------ -7. 8,200,000 5,000,000 4,000,000 
vidends payab 3,005,885 1,758,008 1,758,003 
ed int. ra. 237,945 °374,092 "259,427 
or 
Miecell is accts. 848,212 30/508 2,103,520 
aneous acc 
Income account.... 17,263,033 18,035,189 14, 796,667 11948.088 
__ Total assets.....168,515,503 130,307,182 125,978,270 70 123,658,900 
“T"Tncludes Cleveland Oin. Chic. & St. L. Ry. Co. a 


57 
¢2vtin Toned tin ot tl 650,642 2, 2,929,847 8 2,396,8 802 
Conceal stock.......- 50,000, 000,000 50,000 ‘ee 
Audited pay-rolls 
and vouchers. 3,303,839 
common, 
; Detroit Toledo & Milwaukee RR. Co, common, $750, 
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Oo. p. gh era eee Ot 000, 
ater: eee. 
inte Cb. & Yough, gen. mortgage, $29,000, and Ter. Ry. of Buff. 
lin RR. common stock, f, $571,200; Jamestown 


wo & 
Pi yeoklin RR. bonds, $798,000; Mahonin R. common stock, 


$5590; 3 pret., $399,500.—V. 78, p. 1446, 942. 
Corn Products Company. 
(Report for the fiscal year ending Feb. 29, 1904 ) 
The reports for the last two fiscal years afford the follow- 


Pear 1902-03-- 


8-04— 
Tear nes “Total receipts of the 


“Dividends and pro 











BR MATTERS.—| 





period prior . 
vance of 10 ety oy 8 they were then receiving, and a corre- 
din, Ls allo din the 4 Sin 


acco 
cision, the extra wages d loyees paid, 
included in the year’s aoeunie’ " Mena smenarageeres — 

New Lines, ho Spies | South San Francisco Railroad & Power Co, 
was tseorpers construct and operate a —_ to connect with the 
San Mateo ‘suburban line of this company at H 4 Cross Cemetery. 
This m which your company has a stockholders’ interest, was 
comieel during ‘th ¢ year, ex exjending from Holy Cross Cemetery to 
Fallers at] South ‘ae of about 4°4 miles, its 
operation commenced on Dec. fon Deo Bist ast. 

The operations of the United Railroads of San Francisco 
for the year 1908, as compared with the combined statement 
for 1902 of that company (since March 20) and the con- 
stituent companies (prior (* March 20) and with the con- 


























vnt cos.”.$1,583,775 | business m all 
Feet toon." 81,58 "69,519 se BOMEOB anne ne $4,142,522 ey statement of the several independent properties in 
ee otal expenses of (+) 
Total income....... $1,643,293 | business” ............. 128,680 t sachcasatseesn 
“Less management an ———_——. | OPERATIONS OF UNITED RAILROADS OF SAN FRANCISCO AND PRIOR TO 
other expenses”...... 153,276 “Net profits for the MARCH 20, 1902, OF CONSTITUENT COMPANIES, 
a ORF actadicconssc $4,013,842 ¥. ’ 1908. 1902. 1901. 
anne a uate Oe das ee ioebate: Gross earnings ........-...------ $9,245,219 $5.583,004 95,195,888 
Three quarterly divs., Nos. 1, Zand 3, on pret. stock ox (54%) 1,426,066 Operating expenses and taxes. -¥8,700,063 5,274,129 3,059,958 
Pa m2 0 Net earnings. ....00--.-0.---- on03, 157 $2,259,775 $2,065,025 
Balance, “surplus” as reported for year 1902-03...... ..$2, ret 778 RMT ANE Sl 
Add Met tnoome of year 1903-04......-.- De ic chacuriecetis 1,490,017 | Ctnet tnoome Gew... _— =e 17,280 
OE aS SS Sa eve et ea seeenae$4,077,793 PR > ae incomé.........++-+ $2,495,523 $2,288,681 $2,083,155 
Deduet dividends shown in present t, vi: Interest on bonded debt...,.....81,524,050 «81,334,050 $7 preted 
Four quarterly divs., Nos. 4, 5, 6 and 7 on pref. stock (7%).81,916,446 Mortanes sinking ys ent vin 124,000 114,000 84,000 
Common stock dividends Nog. % 2, 3 and 4,. 2.22. 20002 (4%) ) 1,808, 296 | Pref. div’ds to Invest. Co.. (94%) 480,000 (1°2%)240,000 oncecuhe 
————— | Renewals and depreciation— 
Total dividends so deducted......... empath Be eae adkeccss SOGTTR  ._.<cbineve cukesime 
Balance, surplus as per balance sheet Feb, 29, 1904 ........ $353,051 | For 1908.............--.-------- 157,500 =.= 20 snereene 
PROFIT AND a0te 208 ACOOUBT OF CONSTITUENT COMPANIES FOR 
YRAR ENDED FEB. 29, 1904. Surplus for year.........0.-. $59,200 See foot note x. 
Gross profita from operations. ............-...0...--- ences .---$5,571,008 x The consolidation toox J aw y March 20, 1902, and the interest on 
Int, received and discount on bonds purch. for sink. funds. 99,978 | the ser 000,000 of sinking fund 4 AAS gold ponde only began to accrue 
———- ]} on A 1, 1902, 80 thas beyond earnings, net earnings and 
sdbvide nab sccascenbubitens $5,670,981 | net ~ 4h, no proper com; ‘or the several years 4 ble. 
Lese—Repairs ............. --$1,035,4 Had the interest, e fand and dividend Ly army _— _— 
New construction written off in lieu of depreo'n 1,088,723 2,118,198 | basis in 1902 as in 1903, the surplus from lng oO tions o 
—————— | year would have been $:.60,631 a $216,700 -y 1903. 
REL OD sikiiiithccuaiiinaratebeitaat --$3,552,788 | | y Includes $96,546, 6! in m tly Setahunente for renewals; 
Deduct interest on bonds, Wilicxoschasedicsbeee ine 569,044 no corresponding chargss were mode in previous years. 
Total net profits of constituent companies............... $2,983,744 BALANOE SHEET UNITED RAILROADS OF SAN FRANCISCO DEC. 81. 
CORN PRODUCTS COMPANY’S SHARE OF PROFITS. seete— bor 1908, 
ies and franchises: ...........0...sse0« scecesecee Q71,479,665 71,610,469 
Of the above total met profits of $2,983,744 the Corn Additions: ei aierments = Witenes | * 1 tae: 
Products Co., based on stock ownership in the oo: treet Ry. bonds iB anne see 1,600,000 0 
atituent companies at this ‘date, 1s entitled %0....-..+0-+-« ~-02,615,957 Binkine funds veniod ._— Onorsia 
Fn ab camebaen ee’ pant the Oca Ogee 00..2000--20+e sa r ‘ae sente) reserved for improvements 8 ‘and soqnisitions.. 5,400 000 & 
Net income to which company is entitled for ear end- S con 
ing Feb. 29, a atiaien ania pein tite - $2,522,200 nt 
CORN PRODUCTS CO. BALANCB sHERT FEB. 29. 
1904. 1908. 1904, 1908. 
Assets— Ltabilittes— g 
Gest of securities, .72,506,245 72,908,145 ay! stock... .27,880,740 27, 990 
jundry stocks con- mon stock... ..45,215,506 44,881,755 
stituent cos..cost 989,046 (7) Sarpiue oash from 
Loans to constitu- ecppiestion.. «oe. 780,736 789,786 
Cash in batika...... 496771 O41S11 | Accounts payabic. Raroo 777777" 
ats Sarplus Deolibee ces 853,051 2,687,775 





emt 74,941,662 76,688,256!  Total............76,261,062 76,086,856 


Total, 
-v. 78, p. 1225, 1170. 
United Railways Investment Co. of San Francisco. 


(Report for the year ending Dec. $1, 1903.) 


Arthur Holland, President of the United Railroads of San 
Francisco (the operating company), says in part, 
GENERAL RESULTS.—The gross earnings are in excess of those of the 
oe ersene. 6B &@ portion of which, however, is due to the strike of 
2, the receipts of that year. The operating expenses 
= taxes for the year amount, to 60°22 p. c. of the gross earnings— 
Over the year previous, due to renewals of track, over- 
heed line and equipment, increased wages of car-men and other em- 
ployees,and extra expenses attending arbitration and other labor 


During the pyreoent calendar year additional provision must be made 
of over $11,000 per month for the firat annu sinking fund require- 
ment of the 4 p.o, sinking fand gold bonds of 19 While the 
amount ete for construction work has been in fy! of the 
cash fund of $1,600,000 provided for that pur 

(provided from surplus, depreciation and other fands) further 
amounte will still be requ’ aired in 


line, additional — station — as also for the erec- 

tion of shops upon the site purchased for that purpose during the 
past year. The Sutter A Polk Street Cable lines are inadequate to 
en the ce present requirements of the traveling mg § and provision 

also be made for their reconstruction within the not distant 
fatare In view of these requirements, your directors consider it ad 
Visable to make provision for them as rapidly as the opportunities 
nt, — thereby establish the permanency of the company’s 


ran O1.—In accordance with the contract for fuel ofl made with 
the Associated O11 Co., oil-pipe lines have been constructed, running 
an Bay and Mont omery streets to the North Beach Station, where 
tank of 30,00: barrels capacity has been erected, and trom 
ath and Berry oo he to the storage at Bryant Ave The use of 
the Associated Oi] Company’s of] has resulted in @ partial redaction in 
the cost of fuel, which will be further reduced when its use becomes 
more general after May 1 next. 
ROLLING STOCK. - Twenty 46-feet double-truck cars, with four-motor 
equipments, for use Cpe upon the San Mateo suburban line, 





g 





nie 







ages 
Bond ye * 








nterest accrues 
gabioe ede ‘aout eft tot de Ce ike =4 
in! un a acere x x 
Insurance... : : 200,000 1761288 
IID oka. cn o's-&) pends descben ese Ne s 4 
Reserve for renewals and depreciation 152,362 49, 
Miscellaneous .......-.essecccceeccee soece 88.060 —§ ....000- 
Profit and loss, surplus ........ ee 488,349 369.272 
__ Total Habilities......ccccccccccccccccccccccsccsccs o+++$116,918,0560  $115,474,826 


x In the purchase ‘of the aararal constituent railroads, the United Raiiroads 
of San Francisco set aside, in cash, a pro rata of the purebase money for the 
unacquired capital stock ot the constituent companies, of which there remains 
at the pegeens time tne above — of $32,540. 
y The United Railroads of San Francisco is nominally indented in this 
it to tke mpanies for the pro rata part of the purchase 
accruing to it as the holder of the acquired stock, This is substantially 
on a » bookkeepiag item, being offset by a corresponding item on the other side 
only balance sheet. 
The income accounts of the United Railways tare 
Co, since March 20, 1902, and its balance sheets of Dec. 8 
1908 and 1902, follow : 


INCOMB ACCOUNT, UNITED RYS. INVESTMENT CO, OF 8AN FRANCISCO. 
( Year.) (5 mee. .) 


Receipts froni— 
visas on pref. stock of United RRs, of 8. F-. gee 000 ye ne 








Balance, surplus ....... pit aidadadne coud oe --- $16,890 sah 
Surplus brought forward............. cooe ABASB cccceee ° 








Total surplus Deo. 31............ ebensocdsaaned $80,322 $13,432 
UNITED RAILWAYS INVESTMENT CO. OF 8. F. BALANCE SHEET OF DEC. 31. 
1908, 1902, 1903, 1902. 
Ine United : pint “yt x. ..15 000,000 15,000,000 
eferr oc! 
vestments: ry ran, Common stock....10,000,000 10,000,000 
stock, $20. o08y Bills payable...... CERES Vadcccce 


Dividends on pre- 





Ma 
have been added tothe equipment. In addition, tty 40-feet bl 
Cars have been erdurea t for use on the various city lines, and 
Were being received at the close of the year. Many of the electrical 
equipments, and trucks of cars, being ensiquated and well worn, 
are being replaced by equipment of the latest type. 








™ Base cuseegs 799,' wee 24; i709. aes pa ge es - eeee 225,000 226,000 
izat e A To! an |oss— 

Gaksnd.?... rare 28 820,186 16 Surplus ........++- _ ae 322 _8 482 

Total , 25,819,906 905 95,288,482 Total ..22 cccvee 25,319, 905 19,006 25,288,483 


—V. 78, p. 1183; V. 75, p. 795. 
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GENERAL INVESTMENT NEWS. 


RAILROADS. INCLUDING STREET ROADS. 


Atlantic & Western RR.—Mortgage.—A mortgage has 
been made to the International t Co. of Boston, as 
trustee, to secure not exceeding $3,000,000 of 5 p. c. gold 
bonds, dated Dac. 31, 1908; denomination $100, $500 and 
$1,000, and due Jan. 1, 1944, without option of earlier re- 
demption; interest payable Jan. 1 and July 1 at office of 
trustee. The line is projected to run from Sanford, N, C., 
easterly in direction of Goldsboro and westerly in direction 
of Newton, N. C. In April, 1904, 214 miles of track between 
Sanford and Jonesboro were reported as laid. W. J. Ed- 
wards of Sanford, N. C., is President. 

@Baltimore & Ohio RR.—Listed.—The New York Stock 

Exchange has listed $1,000,000 additional prior lien mort- 

gage 374 per cent bonds of 1925, making the total amount 
to date $72,798,000. The additional bonds were issued 

for improvements, extensions, etc. 

Is8UEZE AND APPROPRIATION aay na LigN AND First MORTGAGB 


For reorganiz’n pur- Bonds listed: 


poses under plan: Prior liens......... $72,798,000 

Prior liens......... $69,798,000 it mortgage.... 69,963,000 
veageneane any +. 62,968,000 | Expend’res for which 
For expendi’rs in im- no bonds have yet 
proveme’ts, better- been issued, for 
ment and enlarge- which company is 
ment of mortgaged entitled to draw 
BB. cinsesene 25,923,748 | bonds under these 

mortgages ......... - 15,923,743 

Be ccnsenens woe -8158,684,743 OEE, ove consvened $158,684,743 





Compare CHRONICLE of Nov. 28, 1908, page 2097. 
Earnings,—The earnings for the 8 months ending Feb. 29: 
Other Int., 

8 mos. Gross. Net income taxes,etc. __Bal., sur. 
1903-4...843,461,175 $14,760,614 $1,562,436 $7,708,960 $8,614,090 
1902-3... 40,976,291 15,235,072 

Called Bonds.—T wenty-seven ($27,000) Monongahela River 
RR. first mortgage 5 per cent coal bonds called for redemp- 
tion are payable at the office of the American Bonding Co. 
of Baltimore oa June 1, 1904.—V, 78, p, 1548, 1416. 

Biue Grass Traction Co., Lexington, Ky.—Mortgage.— 
This company, operating an interurban electric railroad 
from Lexington, Ky., to Paris and Lexington to Georgetown, 
82 miles, has made a mortgage in favor of the Cleveland 
Trust Co., as trustee, to secure $700,000 of 5 per cent gold 
bonds, These bonds are dated March 1, 1904, acd are due in 
1984, without option of earlier redemption, interest payable 

it, 1 and Mar, 1 at office of trustee, 

February last the com absorbed the Georgetown & 
Lexington Traction Co, The Blue Grass Traction Co, has no 
connection with the projected Blue Grass Consolidated 
Traction Co. (V. 77, p. , 87), holding franchises between 
Lexington and Versailles. The stock of the Blue Grass 
Traction Co. is $700,000, all outstanding; par of shares $100. 
President, Younger Alexander; Secretary and Treasurer, A. 
S. Rice, Vice-President Equitable National Bank of Cincin- 
nati.—V. 77, p. 2158. 

Blue Hill Street Ry.—Bonds.—The Massachusetts Rail- 
road Commission has authorized this company, controlled by 
Stone & Webster, to issue $50,000 5 p. c. 20-year bonds for 

ayment for additions and improvements, making the total 
em debt $250,000. The ad wished permission to 
issue $71,000 bonds.—V. 77, p. 2338. 

CaliforniaGas & Electric Corporation.—Report.—At the 
annual meeting in San Francisco on May 8 the company de- 
clared dividend No. 1 25 cents per share (par $100) payable 
May 16 on the $8,900,000 stock. W.G. Henshaw and Leon 
Sloss were elected directors to succeed E, W. Hopkins and 
J. H, Meyer. The results of operations for March, 1908, and 
February, 1904, showing the development sey during 
the year, also the results for the entire fis year ending 
Feb. 29, 1904, were: 


Gross. Net. Int. on Bonds. Bal., sur. 

March, 1908........ $212,272 $88,710 $61,090 $27,620 
February, 1904..... 273,4 123,867 69,811 54,056 
evesces 888,909 1,244,667 794,652 450,015 


Year, -04 
—V. 78, p. 1891, 988. 

Central Indiana Ry.—Offering of Guaranteed Bonds,— 
See Cleveland Cincinnati Chicago & St. Louis Ry. below.— 
V. 77, p. 2279, 768. 

Central Railway & Bridge Co.—Plan.—The Reorgani- 
zation Committee, consisting of C. A. Otis Jr., E. @. Tillot- 
son and D. Eustis, has adopted the following plan. An 
appraisement of $800,000 has been put on the property, and 
the selling price accordiag to law must be at least two-thirds 
of that amount, or $583,8331¢, and $100,000 paid down by the 
bidder, by Court order. 

It is proposed to form a new comp iny, to be called prob- 
po A the “Broadway & Newport Bridge Co.,” capitalized as 

ows: 
Firat mortgage 30-year gold 5 p. co. bonds (redeemable after 


SE TEED vncnvunpcoksbcieianennebiiisaces chiwoscessnensesd $800,000 
Preferred stock, 5 p. 6. non-cumulative ..............-ces-cecee 100,000 
SI MEE cwennsenenncvess ssn cecccncececcesscmccccstacbenccce 800,000 


The depositing bondholders to participate as follows: 
To each depositing holder of $1,000 Central Ry. § #600 new bonds. 
& Bridge bonds vance icowalibtbelibvcciien “ j Soy Bee cemeees. 


It will also be necessary to sell from between $150,000 and 
$175,000 of bonds to reimburse the amount paid at the sale 








——= 
($100,000), all of which will be absorbed in the distribution 
by the Court to the undeposited bonds, the debts of the old 
company, taxes, ares and | ponte repairs to put = 

n -class condition, and necessary expenses, This 
sorb all but about $100,000 of the bonds, which it is neces. 
to retain in the treasury for future needs, especially as under 
the terms of the sale the buyer must assume two tax suits 
now in litigation, and which, if decided against the bridge 
might require a — payment, In regard to repairs, the 
granite roadway and wooden flooring will have to bs built 
new, andthe entire structure thoroughly painted, besides 
other minor repairs. About 90 p. c. of the outstanding 
bonds have been deposited. The depositors need not reply to 
the reorganization notice unless they do not approve and 
be ee bonds, as provided by tte agreement.—y, 
» Pp. ’ od 


Chicago Indianapolis & St. Louis Short Line Ry.—Sale of 
Guaranteed Bonds.—See Cleveland Cincinnati Chicago & 
& St. Louis Ry, below.—V. 77, p. 2279. 


Cleveland Cincinnati Chicago & St. Louis Ry.—Guaran- 
teed Bonds .—The $8,000,000 guaranteed bonds of the 
Chicago Indianapolis & St. Louis Short Line Ry. Co, have 
10 b1Oy to J. P. Morgan & Co. (Compare V. 77, p. 2280, 

Guaranteed Bonds Offered.—D minick & Dominick, New 
York, having purchased $750,000 guaranteed bonds of the 
Centra” Indiana Ry. Co., and having sold a majority of the 
same, offer the remainder at 974g and interest. Authorized 
issue $4,000,000 ($20,000 per mile); outstanding $1,590,000, 
Vice President Layng, writing to the bankers, says: , 

These bonds are unconditionally guaranteed as to Piaden and in- 
terest, and so endorsed by the Cleveland Cincinnati 0 & St. 
Lonis Ry. Co., and are secured by a first mortgage upon entire 
prope of the Central Indiana Ry. Oo., extending from Muncie, Ind., 
to Brazil, Ind., amounting to 129 miles. The tracks and yards Ta- 
er have been so congested for some years, and there has been 
such delay in getting Maen bh there, that 1t was deemed advisable to 
purehase jointly with the Pennsylvania eng A the Oentral In- 
diana Ry., which crosses four divisions of the Big Four L'ne, and 
makes for two of them a shorter line to the East than the line thro: 
Indianapolis, and avoids the expense and delay at these te 
Moreover, the Central Indiana Ry. gives an entrance into the coal 
fields of Southern Indiana in the neighborhood of Brazil. This com- 
pany advanced $782,765, which is one-half of the cost of the property, 
the remaining half being advanced by the Pennsylvania % 

reimburse this expend: 


The bonds soid by us are to a. company for its 
tures as above.—V. 78, p. 1446, 702. 

Consolidated Railway.— Prop 2sed New Name.—See Worces- 
ter & Connecticut Eastern Ry. below. 

Danville Urbana & Champaign (Electric) Ry.—Zzten- 


sions,—See St. Louis & Springfield Electric Ry. below.—V. 
76, p. 1800, 


Delaware & Hudson Co.—Annual Meeting.—At the an- 
nual meeting on May 10 the stockholders approved the lease 
of the Chateaugay & Lake Placid RR. and authorized the 
removal of the headquarters of the Delaware & Hadson 
from New York to some point on the line of the road. When 
the headquarters were established in New York many years 
ago, the company was largely engaged in the distribution of 
coal in New York City, and it was essential that the offices 
should be located here, Since then, it is explained, the com- 
pany has broadened out to such an extent that its interests 
may be best served by having the office more in touch with 
locations on its lines. The change will also effect a saving in 
taxes. Itis thought that the headquarters will be in Al- 
bany.—V. 78, p. 1781, 1222. 


Erie RR.—Listing of Stock.—The New York Stock Ex- 
change has authorized the listing of the $47,892,400 4 p.o 
non-cumulative first preferred stock $16,000,000 4 p. c. non- 
cumulative second preferred stock and $112,378,900 common 
stock, as the same shall be issued in exchange for voting 
trust certificates at present listed ; also the listing from time 
to time of $107,600 additional first preferred stock and 
$621,100 additional common stock, on official notification 
of the issuance thereof, making the total amoant of first pre- 
ferred stock authorized to be listed $43,000,000 and of com- 
mon stock $113,000,000, 

uarterly.—The earnings for the quarter and the 9 mos, 
ending March 81 were: 

Gross. Net. Oth. ine. Charges. Balance. 
$8,617,140 $1,244,121 $61,962 $2,786,980 df.$1,480,897 
9,977,223 3,423,130 88,140 2,691,206 surp. 815,066 

mos,.— 

. ---830,490,398 $8,216,4' 26,89 413,258 sur. $30,114 
iets §-— aegeaes Saba “aero “aoRats av .foLoat 
—V. 78, p. 1549, 988. 

Gainesville Jefferson & Southern RR.—Foreclosure.— 
Judge J, J. Kimsey of the Northeastern Circuit at Gaines- 
ville, Ga., on May 7, ordered the foreclosure sale of this 
property.—V, 78, p. 1649, 


Illinois Central Traction Co.—New Line,—See St. Louis 
& Springfield (Electric) Ry. below. 

Kansas City Railway & Light Co.—First Dividend.— 
The directors on May 2 declared a quarterly dividend of 14 
p. c., payable June 1, on the preferred stock. See page 
of StREET Raitway Section.—V. 77, p. 2339. 

Lansdale & Norristown Eleetric Ry.—Foreclosure.—The 
Lehigh Valley National Bank of Bethlehem has filed 4 
tion for an order directed to the Easton Trust Co., trustee, to 
show cause why the mortgage on the property should not be 
ae Bonds reported as outstanding, $300,000 on June 

+] . 
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nisiana rkansas Railway.—Bonds Listed.—The ap- 
plication for eae on the New York Stock Exchange of 
the first mortgage 5 p. c. bonds of the Louisiana & Arkansas 
Railway, which has been granted by the Governing Com- 
mittee this week, states that this company now owns 187 
miles of modern standard-gauge road. Extending from 
Hope, Ark., to Jena, La., the mileage is situated chiefly in 
the long-leaf pine belt of Central Louisiana. The Louisiana 
& Arkansas Railway rans from northwest to southeast down 
the Red River Valley and connects the St. Louis & San 
Francisco, the main line of the Iron Mountain and the St, 
Louis Southwestern on the north with the New Orleans 
division of the Iron Mountain and the Louisiana Railway & 
Navigation Company on the south, A map of the road will 
be found in our Ramway AnD INDUSTRIAL Section. The 
official statement to the Stock Exchange gives full partic- 
ulars regarding the finances of the company. The amount 
of bonds listed is $2,724,000.—V. 78, p. 1781, 1892. 

Louisville & Nashville RR.—Listed.—The New York 
Stock Exchange has listed $2,045,000 additional unified fifty- 
year 4 per cent bonds of 1940, making the total amount listed 
to date $81,722,000. 

ISSUANCE OF $50,228,000 UNIFIED 50-YRAR 4 PER CENT GOLD BONDS. 




















Co. has underwritten the $30,000,000 now to be marketed 
and, it is expected, will shortly make a public offering of a 
portion of them, 

In April, 1902, the shareholders authorized the increase of 
the stock to $150,000,000, with a view to meeting the cost ($20,- 
000,000 or more) of the electrical equipment of the lines 
within the limits of New York City and the doubling of the 
terminal facilities at that point, but owing to the change in 
the condition of the money market, it is not thought best to 
sell the $17,750,000 of new stock which remains unissued.— 
V. 78, p. 1228, 989 

New York Ontario & Western Ry.—Opposition to Voting 
Trust.—At a meeting held in the Mills Building on Thurs- 
day, about 75 stockholders being present, resolutions were 
adopted protesting against the continuance of the voting 
trust and authorizing the Chairman of the meeting (Horace 
L. Hotchkiss, nominated by James B. Clews,) to appoint a 
committee of five, including himeelf, to further the share- 
holders’ interests.—V. 78, p. 1782, 1549, 

Norfolk & Western Ry.—Equipment Trusts.—The $2,- 
000,000 four per cent gold equipment notes recently sold 
(V.,78, p. 1447,) are divided as follows: Series A, $1,000,000, 
maturing $100,000 yearly Jan. 1, 1905 to 1912, both inclusive. 


Construction.'.......... $3,290,698 | Purchase of atocks.....$1,637,512 | the remaining $200,000 on Jan. 1, 1913; series B, $1,000,000, 
Extensions «= , ory | Equip mene aiared Bree ace | 222 $100,000 yearly March 1, 1905 to 1912, inclusive; balance 
Pe ence penta ter — Double track........... 451.000 | 00 March 1, 1918. Interest on both series is payable semi- 
sinking funds......... 387,900 | } of romis...... 5,317,149 | amnually at the Fidelity Trust Co. of Philadelphia, trustee. 
Corporate purposes.... 5,000,000 | Bettermentsandimp’ts 1,408,530 | They are secured as follows: : 
DISPOSITION OF SAID $50,228,000 BONDS. Series A: 3 class J passenger locomotives, 22 class W freight loco- 
In hands of public....... 9 cence case wo coccveccuses ceases oounse $31,224,000 | motives and 500 all-steel coge cars, 45 tons capacity, having an aggre- 
Retired and canceled. ...........0 ness sennee socees seonee--s- 17,000 | gate value of at least $1,200,000. 
Deposited as part collateral to $25,000 five-twenty coliat- Series B: 8 class J passenger locomotives, 45 class W freight loco- 
eral trust deed bonds of 1898, still outetanding......... ° 28,000 | motives and 500 hopper-bottom rar cars, having an aggregate 
Deposited as part collateral to $23,000,000 five-twenty value of at least $1,175,000.—V. 78, p. 1549, 1447. 
4c... 18,200,000 | Northern Central Ry.—New Stock,—The shareholders of 
eligi ORFS So eel = record on May 23 will be permitted to subscribe at $62 50 per 


Syndicate to Dissolve.—The syndicate which underwrote 
the $30,000.000 5-20 4 per cent collateral trust bonds has, 
it is stated, completed its work and is about to disband.— 
V. 78, p. 1649, 1497. 

Lowell & Boston Street Ry.—Receivers.—Judge Colt, in 
the United States Circuit Court at Boston, on y 9, ap- 

inted John L, Hall of Boston, John T. Burnett of South- 

‘o and George H. Newhall of Providence receivers for the 
Lowell & Boston and the Concord & Boston street railway 
companies. The appointment was asked for by the National 
Exchange Bank of widence, which is a creditor in each 
case to the extent of $9,000 or $10,000. The Lowell & Boston, 
it is alleged, has bonds outstanding to the amount of $90,000 
and promissory notes for $825,000. The Concord & Boston, 
it is said, has notes outstanding to the amount of $87,000. 
The companies were allied with the Bristol County Street 
Ry., which was placed in receivers’ hands last week (V. 78, 
p. 1781), and the Middleboro Wareham & Buzzard’s Bay 
Company, which went into the hands of receivers several 
weeks ago (V. 78, p. 1109), Messrs, Hall and Burnett ge 
been named to take charge of their affairs. Mr. Burnett, it 
is stated, never had any connection with the firm of Burnett, 
Cammings & Co., which was interested in the aforesaid 
enterprises. At auction in Boston this week $8,000 Massa 
chusetts Securities Co, 5s due July 1, 1922, sold, the Boston 
papers say, at 4 p. cc, flat. (See V. 74, p. 776.)—V. 78, p, 494. 

Massachusetts Electric Companies.—Bonds.—The neces- 
sary authority having been obtained from the Legislature, 
and the shareholders of the respective companies, the diret- 
tors on Thursday voted to petition the Massachusetts Rail- 
road Commission for permission to issue (1) $8,432,500 in 4 per 
cent bonds of the Boston & Northern for the purpose of re- 
funding the entire funded debt of that co. and $1,227,590 
for the purpose of taking up its present floating debt; (2) 
$4,667,000 in 4 per cent bonds of the Old Colony Street Ry. 
for the purpose of refunding the entire debt of that compagy 
and $2,145,600 in new bonds for the purpose of paying off its 
— floating debt. Neither of these companies can issue 

in excees of the capital stocks, which, being $9 660,000 
and $6,812,600, respectively, just permit the issue of thenew 
bonds as above.—V, 78, p. 1549, 108, 


Massachusetts Securities Co.—See Lowell & Boston Street 
Ry. above.—V. 78, p. 1782, 1447. 


Michigan Central RR.—Listed,—The New York Stock | ham Far 


Exchange has listed $1,000,000 additional 83¢ per cent fifty- 
en first mortgage bonds of 1952, making the total amount 
isted to date $13,000,000, The additional bonds were issued 


for improvements and additions. Of the total amount 


listed, $10,00€,000 were issued to retire $10,900,000 of bonds | ¢4u!pped 


which matured May 1, 1902, and $8,000,000 were sold for 
improvements and betterments to property. 

rnings,—For three months ending March 81, 1904, gross 
earnings were $4,849,555; net, $1,269,000; interest and 
rentals, $899,092; balance, surplus, $369,908.—V. 78, p. 1778. 

Muscatine North & South RR.—Sale.—The foreclosure 
sale is now advertised for Jane 7 at Muscatine, Ia.; upset 
price $45,000, the purchaser to pay also the receiver’s cer- 

i—V. 77, p. 695. 

New York Central & Hudson River RR.—Issue of De- 
benture Bonds,—The directors have authorized an issue of 
$50,000,000 of 4 p. c. 80-year gold debenture bonds, of which 
Only $80,000,000 will be issued at present. These bonds are 
not convertible into stock and are not subject to compilsory 
payment before maturity; their interest is payable in Sep- 
tember and Marc 


hh, A syndicate headed by J. P, Morgan & 





share (par $50) between June 20th and 80th, 1904, inclusive, 
for stock to the amount of 50 per cent of their respective hold- 
ings, The proceeds ($7,163,000) will be applied under resolu- 
tion of the board of tors approximately as follows: 


1. To pay off the funded debt maturing July 1, 1904, 
AMOUR MAE BGs visndeccnccdnnsdcscessantcctonwuesnsasndes S- $2,000,000 
2. To ae the outstanding bonds of the Shamokin 
Valley & Pottsville RR, Co., of which this company is 
guarantor under the lease of thatroad. [The author- 
ized issue of the 3% p. c. bonds is $2,000,000, of 
which on Jan. 1, 1904, the Pennsylvania BR. Co. owned 
$1,537,000.—ED. }..........--0.-000 Mbienentcneteosncnbuenie 1 
3. To pay off the temporary loans heretofore contracted 
for construction and equipment purposes, inclading 
the double-tracking of the line between York Haven 
and Bridgeport, the Fairview Yard and other donbie- 
track and construction work, and for other corporate 3.588 
bssene cnbentebsestdc bnoucs conne Gj cnaccecccoccencevecs SORE OU 


Aggregating in all. 
Subscriptions must be paid between June 20 and 30, 1904, 
inclusive, The full-paid recceipts will be exchangeable on 
and after July 8, 1904, for stock certificates, carrying all 
dividends that may be declared after July 2, 1904. Subscri 
tions and payments may be made at the office either in Balti- 
more, Md., or 85 Cedar St., New York City. , This issue will 
increaze the outstanding stock from $11,469,360 to $17,198,450. 
—V, 78, p. 985, 772, 

Philadelphia & Easton (Electric) Railway. — Bonds 
Offered.—Merriam, Smith & Co. are offering at par and in- 
terest the unsold portion of their block of $350,000 first 
mortgage 5 per cent gold bonds, purchased through Frederick 
J. Curnick, the contractor, of 51 Liberty Street, this city, 
The bonds are free of tax in Pennsylvania; dated July 1, 
1901, and due July 1, 1941, but subject to call at commons’: 
option at 110 and interest after July 1,1911. Trustee, Girard 
Trust Co. of Philadelphia ; total issue, $825,000, A circular 
says in part : 

The route extends from the business centre of Easton, Pa., directly 
south 33 miles to and eons Doylestown, Pa., connecting with the 
hemp ge vy Rapid Transit Company’s lines, terminating at the sta- 
tion of the Philadelphia & Doylestown branch of the Philadelphia & 
peeting RR. It completes a direct and short electric route between 
Philadelphia and Easton, Phillipsburg and the Lehigh Mier 4 region 

enerally, the distance between Philadelphia and Easton being oan 

6 miles, compared with 85 miles via the Pennsylvania RR. and 7 
miles via the Lehigh Valley and Central RR. of New Jersey in con- 
junction with the Philadelphia & Reading RR. at South Bethlehem. 

The road is in operation as follows: Northern division, Easton to Dur- 
nace, 10 miles; southern division, Doylestown to Tohickon 
Park, 12 miles—total 22 miles. The middie vision, covering 10°7 
miles, is graded to the extent of about 5 miles, and the ralis for the 
entire section have been purchased and are on the ground. It is ex- 
a that through cars will be in operation during July of this year. 

‘he power-houses, car-barns and sub-stations are fully comple and 

. The divieions now in operation are doing a substantial 
business, that of the freight department exceeding all expectations. 
The )ine is laid out almost entirely on private right of way and on 
leased turnpikes, except through towns and villages. The turnpike 
leases cover the 6 miles between Doylestown and Plumsteadville for 
999 years, the annual rentals, maintenance and repairs being pro- 
vided by the earnings from wagon traffic. The franchises through 
towns, villages and counties are perpetual and liberal. 

In order to obtain high speed and economical operations the road 
has been heavily built, on steam road principles, with easy grades 
and curves. Girder and Shanghai rails are used in Easton and Doyles- 
town, otherwise 60 lb. T rails are used throughout, with ties spaced 
two-foot centres, b ted with broken stone. Bridges and trestles 
are of steel and masonry. There are no railroad crossings at grade. 
A telephone system cover the line, with connections at each 
siding. The power house is a large, substantial stone and steel build- 
ing; sub-stations at Harrow and Piumsteadville are of brick. An 
auxiliary power-house, located at Plumsteadville, is available in case 
of accident. The equipment consists of 12 doubie-truck passenger 
cars, six of which have been delivered; two freight cars and one 
snow plough; additional freight cars will be added as soon as con- 
structed. Ooal supply is obtained via the Lehigh Coal & Navigation 
Canal at extremely low prices (V. 77, p. 350). 
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Pittsbargh Carnegie & Western &B.—Consolidation,— 
See Wabash-Pittsburgh Terminal Ry below.—V. 77, p. 951. 
Port Angeles Pacific ER.—New Enterprise.—This com- 
pany, which proposes to build a railroad 73 miles in length 
rom Port Angeles, Wasb., to the Pacific coast, has made a 
mortgage to the Knickerbocker Trust Co. of this city, as 
trustee, to secure $2,000,000 of 5 per cent 50-year gold bonds 
of $1,000 each. These bonds are dated April 1, 1904, and 
will mature April 1, 1954, but are subject to call for payment 
on any interest day at 105; interest payable April 1 and Oc- 
tober 1 at office of trustee; $100,000 are outstanding. The 
authorized stock is $2,500,000, of which $125,000 has been 
issued, 50 per cent paid; par of shares $100. We are informed 
that there are no outstanding liens except the $100,000 first 
eee, mr 5 per cent bonds. John H. Miller has become 
President and General Manager, and he expects to resume 
construction within the next thirty days. Several miles have 
been graded and five miles of track were laid in 1903. E. B. 
Mastick, 15 Broad St., N. Y. City, is the Secretary and 
Treasurer. President Miller’s present address is care James 
Stewart, Port Angeles, Wash. 

Resding Company.—Etension of Bonds —The company 
is re to have completed arrangements for the exten- 
sion of the $850,000 Reading & Columbia second mortgage 
fives which mature June 1 to Sept. 1, 1912, at the reduced 
rate of 4 per cent.—V. 78, p. 1498, 1447. 

St. Louis & San Francisco RR.—Plan.—The company 
has proposed a plan for the refunding of all the outstanding 
securities of the St. Louis Memphis & Southeastern RR, Co. 
and the St. Louis & Gulf Ry. Co. and the reimbursement 
of the St. Louis & San Francisco for its advances (said to 
aggregate about $8,700,000) for construction on those roads. 


The securities to be retired are : 

SLIM. @8.B. 8. L.@@. Total. 
First mortgage bonds........ 9,188,500 $5,852,000 $15,040,500 
Capital stock........0.-..0. 12,500,000 6,000,000 18,500,000 


For the purposes above named there will be issued : 
1.— 8T. LOUIS — & ook oak: ~ yp Opie 
mortgage -year . c.4 bonds, subjec & 
company 8 ok A at ats and interest; a firet lien at 
922; 40 per mile upon the 674 miles of a 4" avd 
eq pppoe railroad of the lines aforesaid. ese bonds 
will be guaranteed, principal and interest, by the St. 
Louis & San Francisco. : 


2.—NOTES OF THE 8ST. LOUIS & SAN FRANOISCO ER. 
Oollateral 2g oe 5 p.c. notes secured by deposit of the 
entire $18,500,000 capital stock of said subsidiary 
lines. Notes subject to call at company’s option at par 


OE BRINE, notapes ccs cococondenescontooanccscocnenpecccesse 5,000,000 
can sevens agreements have been entered into as part 
of the plan : 

1. TRAFFIC GUARANTY FROM 8T. LOUIS & SAN FRANCISCO AND OBI- 
caGO & EasTERN ILLINOIS.—A contract between the 8t. Louis & San 
Francisco, Chicago & Eastern Lilinois and 8t. Loais Memphis & South- 
eastern for interchange of traffic. This agreewent provides that the 
traffic interchanged, together with the iocal and other traffic of the 
8t. Louie Memphis & Southeastern, shall be sufficient to furnish a net 
revenue equal to the interest on the bonds and notes above mentioned 
for the period of five years. The 8t. Louis Memphis & Southeastern 
will connect with the Chicago & Eastern Illinois at the raw bridge 
over the Mississippi River at Thebes, Iil., and also at 8t. Louis. 

2. CKAGE RIGHTS IN 8T. LOUIS.—A trackage agreement between 
the St. Louis & San Francisco and the 8t. Louis Memphis & Sonth- 
eastern, by which the latter has the right to operate its trains between 
Linden wood (its janction with the ’Frisco) and the city of St. Louis, 
saeens all the terminals and terminal facilities of the ’Frisco in 

c 


8. TRACKAGE RIGHTS INTO MEMPHIS.—Traokage (peas between 
the St. Louis & San Francisco and the St. Louis Memphis & South- 
eastern, by which the latter has the right to operate its trains between 
Luxora, Ark , (the terminus of ite own lines and the janction with the 
*Frisco), and the city of Memphis, including the terminals and ter- 
minal facilities in that city.—V. 78, p. 1448, 1393. 

St. Louis & tn pgs (Electric) Ry.—New Line.— 
The Decatur Springfield & St. Louis Ry. Co, was organized 
by the McKinley syndicate in the spring of 1908, with the 
idea of building 250 miles of interurban railway, using 
Fane eld, Ill., as a center from which to diverge in various 

tions; and under that plan active construction was com- 
menced last year upon 150 miles of the line extending from 
Decatur, Ill., west to Springfield, and south from Springfield 
to East St. Louis. 

For convenience in financing, it was found better to divide 
the scheme into small calvend corporations. The name of 
the Decatur Springfield & St. Louis Ry. Co. was dropped, 
and the St. Louis & Springfield Ry. Co. is now building a 
road from Springfield south, and the Illinois Central Traction 
Co. is constructing a line from Spriaogfield east. All ma- 
terial is on the Fanny for 80 miles of the track, extending 
east and south from Springfield, and this portion of the road, 
we are informed, will be in operation practically by Aug. 1. 
The managers expect to start operating about 25 miles of 
the road this week, covering from Riverton on the east of 
Springfield to Auburn on the south. A $400,000 power-house 
is now under construction at Riverton, a town on the Sanga- 
mon River about 8 miles east of Springfield. Nearly all the 
machinery for this power-house is on the ground, and same 
will probably be completed inside of sixty days. 

W. B. McKinley of Champaign, IIl., the President and 
General Manager of the Dinville Urbana & Champaign Ry 
Co, (see page 877 of StreET Ratway Section), is also Presi- 
dent both of the Illinois Central Traction Co. and the St, 
Louis & Springfield Ry. 

Shamokin Valley & Pottsville RR.—Payment of Bonds, 
—See Northern Central Ry. above.—V. 73, p. 1814. 

Terminal Railroad Association of St. Louis.—Favorable 
Decision.—The Missoari Supreme Court on May 11 (Judge 
Valliant writing the opinion, concurred in by Judges Brace, 














Burgess and Fox, and Chief Jadge Robinson and J 
Gantt . hall one ) sus! = 
pens e company © quo warranto proceedings 
rought by Attorney-General Crow to oust it from doing 
business on the ground that it is a combination of com 
ing railroads forbidden by the State Constitution. The 
vailing opinion holds that the constitutional provision Xoca 
not apply to companies owning lines of railroad used only 
in terminal business and that the acquisition of the stock of 
the 8t. Louis Merchants’ Terminal Company in 1898, which 
was expressly authorized by the General Assembly in 1903, 
aoe to be condemned as againss public policy.—V, 78, p, 

Wabash-Pittsbargh Terminal Railway Co.— Consoli. 
dation.—This company was formed under Pennsylvania 
laws in thé interest of the Wabash RR. Oo., on May 9, by 
consolidation of the Pittsburgh Carnegie & Western, the 
Pittsburgh Toledo & Western and the Cross Creek RRs. The 
stock is $4,000,000, but this will be increased to $10,000,000, 
and later perhaps to $20,000,000, The capital of the Pitta. 
burgh Carnegie & Western was $2,000,000 and that of the 
Cross Creek railroad and Pittsburgh Toledo & Western 
$1,000,000 each. The entire $10,000,000 capital stock of the 
new company will bs owned by the Wabash RR. Co., which 
will also own $6,600,000 of the proposed issue of $50,000,000 
first mortgage 50-year 4 p. c. bonds, There will aleo be 
issued $20,000,000 of 50-year 4 p. c. second mortgage bonds, 
At present the officers of the consolidated company are sub- 
stantially the same as the officers of the old Pittsburgh Car- 
negie & Western, including J. W. Patterson, President; T, 
B Foley, Secretary; W. J. Barns, Treasurer.—C mpare V, 
78, p. 1784, 1551. 

Wabash RBR.—Consolidation.—See Wabash-Pittsburgh 
Terminal Ry above.—V, 78, p. 1784, 1551. 

Worcester & Connecticut Eastern (Electric) Ry.— 
Change of Name,—This company, controlled by the New 
York New Haven & Hartford RR. Co., has applied to the 
Superior Court of Connecticut for authority to change its 
name to the Consolidated Railway Co.,in the interest of 
brevity.—V. 75, p. 1204. , 








INDUSTRIAL, GAS AND MISCELLANEOOUS. 


Allied Electric Corporation.— Mortgage.—The stock” 
holders of this company, which was incorporated in California 
last November with $1,000,000 of authorized capital stock, 
were to meet on Feb. 9, at Los Angeles, California, to 
act on a proposition to create a bonded indebtedness of 
$750,000 to complete the construction and equipment of its 
plant. R C., P. Smith is Secretary. Among tne stockholders 
are: M. V. Quigg, C. W. Allen, Kathrene R. Smith and 
J. M, Gardiner. 

American Gas Co. of New Jersey.—Status,—The following 
has been officially revised: 

The American Gas Co. of New Jersey, which held its annual meet” 
ing on April 5, is earning a good-sized surplus over the dividend: 
the dividend requirement being $60,000, or 6 p. c. on $1,000, 
capital stock. This company has no bonds, ——— there are bonds 
on some of the subsidiary companies. The earnings for the year 
showed an increase. 

The plants are located _as follows: Bangor, Me.; Burlington, Vt. 
Canton, O; Elgin, Ill; Kingeton,N. Y. (V. 76, p. 333); Peru, Ind. 
Portage, Wis.; Rockford, [1l.; Steubenville, O.,(V. 76, p. 267); Wau 
kesha, Wis. Compare V. 68, p. 721. 

Capital stock authorized, $2,500,000; outstanding, $1,000,- 
000; all of one class. on which dividends are paid 8 p. c. semi- 
annually June and Dec.; par of shares, $100. Company in- 
corporated in New Jersey in Dec., 1892, Morris W. Stroud 
is President; Walter Godley, Sec’y and Treas.; S. P. Curtis, 
Gen’! Supt. of Works.—V. 76, p. 332, 

Amerioan Water-Works & Guarantee Co., Pittsburgh.— 
Purchase,—See Chartiers Valley Water Co. below.—V. 73, Dp. 
1169, 344, 

Atlantic Steamship Lines.—Zarnings, Etc.—The ‘London 
Statist” of April 9 reports the earnings of the Cunard Steam- 
ship Co, for a series of years and the tonnage of the company’s 
vessels on Dec. 31 as follows: 

CUNARD STEAMSHIP COMPANY. 


Gross Net Dividend Balance Vessel 
Oal, Year— Earnings. Projits. Paid. = Tonnage 
1908... .ccove 21,455,281 264,771 (4%) 264,000 2771 x139, 
ee 1,339,527 66,822 (4%) 64,090 2,822 127,006 
1901... .cecce 1,409,359 25,550 (4%) 64,000 df.38,450 126,410 
1900......2- 1,628,574 308,858 (8%) 128,000 180,858  1326,1 
1899........ 1,381,289 81,864 (5%) 80,000 1,864 141,960 








x The toral, including three vessels building, was 191,703 tons, and 
with the two 25-knot vessels to be constructed uader contract with 
the English Government (V. 77, p.300) is expected to reach 140,000 to 
150, tons. These last-named vessels and one of the others are to 
be equipped with turbine engines, 

The report says in part: 

Oatward freights during 1903 show an improvement on 1902, but 
cargoes home were smallin quantity and rates low during the whole 
year. The passenger business exhibits no great charge from the 
previous year, except that oav qroven to the United States was sensi- 
bly increased from all parts of Europe. The company’s interests in 
the New York and Boston trades being attacked bv the ino 
competition of other lines, the directors found it necessary to ‘i 
draw from their agreements with those lines, so as to be free to Pe 
tect the company’s share of the business in whatever way might be 
necessary. [nthe autumn of 1903 the company inaugurated a tem- 
pecans: service between New York and Mediterranean ports. They 

ve since established this service on a permanent basis. 

The results of operations by the great German companies 
for the last two years, and the gross tonaage of their vessels 


at the end of each year are reported (unofficially) as follows: 
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‘amburg-American—~ —North German Lloyd— 
— F508. 1902. 1903. 1902. 
Marks, Marks. Marks. Marks. 

Earnings..---0----- 7 AEB OE Pr igi y se pen 19,308,244 

aheeal _ “* 361,288 374,972 334,972 

tonnage..... 727,948 651,151 577,549 583,042 


The Holland-American line in 1908 had traffic receipts of 
9,780,497 florins, contrasting with 1,858,463 florins in 1902; 
dividends paid, 8 p. c., against 5 p. c. in 1902. 

The number of passengers carried in 1899 is said to have 
peen: Hamburg-American, 101,975; North German Lloyd, 
197,296. For the last reports of these companies at coa- 
siderable length, see ‘‘Journal of Commerce and Commercial 
Bulletin” of New York for April 5 and 16. 

Beech Creek Coal & Coke Co.—Change in Control.—See 
Pennsylvania Coal & Coke Co. below.—V. 78, p. 770. 

Bowker Fertilizer Co., Boston.— Report on Liquidation. 
_—Treasurer Frederick Higginson reports the assets Dec. 81, 
1908, as: Cash, $22,074; notes and accounts recsivable, $27,- 
589; sundry assets, $38,008; real estate, at taxed value, 
$20,000; total net assets (no debts), $102,666, ‘‘ Cash distri- 
bution of a few dollars per share,” he says, ‘‘ may be ex- 

during 1904.”—V. 77, p. 2841. 

Brooklyn (N. Y.) Union Gas Co.—Dividend Incretsed.— 
The company has declared a quarterly dividend of 2%¢ p, c. 
payable June 1, making the rate 10 p. c. per annum, 
contrasting with 8 p. c. yearly from March, 1901, to March, 
1904, both inclasive.—V. 78, p. 289, 50. 

Chartiers Valley (Pa.) Water Co.—New Control.—Pitts 

ih advices state that terms have been practically agreed 
po the control of this company by the American Water. 
Works & Guarantee Co. of Pittsburgh (V. 78, p, 1129, 344), 
which proposes to reorganize it under the title of the South 
Pittaburgh Water Co. with $3,000,000jor}$3,500,000 of capital 
stock, the existing stock to be exchanged for new common 
and preferred in certain proportions. The annual meeting 
was adjourned May 2 for thirty days. ‘‘Pittsburgh Money” 
says: 
was incor ted in 1896 under the Laws of Pennsyl- 
vaias canta stock, $1,000,000; par of shares $50. Its pumping pA 
tion is located at Beck’s Run. and its lines cover territory im the 
vicinity of Carnegie, Orafton, Homestead and Mount Oliver, and in 
south of the Monongahela River, beyond the city limits of 
Pittsburgh. Its lines will be extended through the territory opened 
up within easy of Fisesare by the Wabash RR. The number 
of people served is between 60, and 75,000, but the Broad ex- 
Lees Beaong Aen morttgs asta Eve ona persia 
Tez, and $500,000 underlying bonds (és due in 1924) of the St. Clair 

Chickies (Pa.) Iron Co., Columbia, Pa.—Forcclosure.— 
This company’s property is advertised to be sold at auction 
at Lancaster, Pa., on June 4, under order of the Common 
Pleas Court of Lancaster County, Pa. The sale is for fore- 
closure of the first mortgage under which the Fidelity Insur- 
ance, Trust & Safe Deposit Co. is trastee, The $200,000 
represented by that mortgage was scaled down by the owners 
of it some years ago to $100,000, the amount now due for 
principal and interest being $122,875. The present owners of 
the bonds are virtually the owners of the propertiy, and it is 
to make title to them thatthe property is being sold. The 
property will no doubt be bought in by parties interested. 

Company incorporated in 1876 and owns at Chickies, Pa., 
two blast furnaces, total annual capacity 33,500 tonsof mill 
and foundry pig iron, Capital stock is $200.00), in shares 
of $100, all full paid. President C, Ross Grubb; Secretary, 
Treasurer and Superintendent, H. L, Haldeman. 


Citizens’ Water Co., Barlington, lowa.—Bonds Adver- 
tised,—The $115,000 bonds described in our isene of April 30 
are advertised for sale to-day on page 1925,—V. 73. p. 1551. 

Consolidated tas Co., New York.—Remsen Bull Vetoed.— 
Gov. Oiell on Thursday vetoed the Remsen biil extending 

fleld of operation of the East River Gas Co. so as to in 
clude the entire Borough of Queens, 

Bonds.—It is commonly reported that the company is ar- 
ranging to issne $20,000,000 of 4 p. c. bonds (corivertible into 
stock after two years) for refunding and improvements,— 
V. 78, p, 841, 105. 

Consolidated Lake Saperior.—Status.—An official ‘‘con- 

statement” gives the following resume of the plan 
(compare V, 78, p, 1784 and V. 77, p. 1206): 


STATUS OF NEW COMPANY. 


ONO Sick 66d a sviactsisa Gases caclene cashdibdnnsec: saws Q@G,000 900 
First mortgage 5 p. 0. bonds to b3 issued now about........ 8,510,000 
{tae balance of authorized issue, $1,500,000, in treasury ) 

DE WON onias occas cosessisentuecses cass’ coe seeee 3,000,000 


Nem sce peeennn tocecnce cosens snes couns deahaetinnsaseanetaens 575,000 
et earnings were made for the last three months previ- 
oUs to the surrender of the works to Mesars. Speyer & 

. at the rate per annum Of..........ccc-ccecces-eeees <00 981,760 
net earnir gs wereexclusive of'earnings from the blast furnaces, 
Plant and nickel works which were jast to go into operation. 

TERMS OF EXCHANGE. 


Preferred stockholders will receive in exchan 


old stook for 100 shares of 


and an assessment of $3 per share, or $300 in cash— 
me 5p c. bonds of reorganized eompany......... 00 
Capital stock of reorganized company, 50 shares, 
RE SONNE OMEN... « cnctucsdecdaedeans sdecunence ; 
Common Stockholdere will receive in exchange for 100 shares of old 
stock and an asseasment of $3 per share, or $300 in cash— 
Fee ae hy bonds of reorganized com ony C eigeeas $ 
of reorganized compan shares, par 
PRIM ci cuzcocesthatee, ace. dls ad a 
holders of stock 
ments will participate in 


800 


2,500 
surrendering certificates and paying assess- 
reorganized company. 





All the Philadelphia financial institutions which have Con- 
solidated 


Lake Superior loans are said to have assented to 
the plan of reorganization.—V. 78, p. 1784, 1551. 


Consolidated Rubber Tire Co.—Meeting Adjourned Till 
June 12.—The special meeting of stockholders was adjourned 
until June 12, without action on the proposed decrease in 
capital stock.—V. 78, p. 1800, 986. 


Cunard Steamship Co.—Report.—See Atlantic Steamship 
Lines above.—V. Ty p. 300, 


Daly-West Mining Co.—Dividend Reduced,—The monthly 
dividend declared payable May 16 to holders of record May 
10 is only 40 cents per share (par $20), a reduction of 25 cents 
per share from the rate established in September, 1903. Com- 
pare V. 78, p, 1112. 


Dayton (0.) Breweries Ce.—Operations,—This company 
an ness March 1 and its report for the 4 weeks ended 
March 26 showed : 


7,503 barrels sold; fits, $20,239; net profits, $16,577. Deduct 
accrued interest on notes, $441; do on bonds, $9,231; part prelimi- 


nary expenses, $230; balance, surplus, $6,675.—V. 78, p. 1225, 1112. 


Gainesville (Tex. ) WateriCo.—Securitics.—At auction|Apr: 
28 a $1.000 second mortgage modified bond [interest ‘2 
p. c. to Jan. 15, 1905; 8 p.c. to Jan. 15 1918, and 4 p.c, to 
1985; coupons Jan, 15 and July 15”) sold for $100 and 6 shares, 
$100 each, at $2 for the lot. We understand that an offer of 
nearly par was recently made for a small amount of the first 
mortgage bonds, 


General Electric Co.—New Stock.—At the special meeting 
on May 10 the proposition to increase the capital stock by 
the amount of $3,825,500, viz., from $45,000.000 to $48 325,500, 
was formally adopted. At the subsequent annual meeting 
tee! «7 a of directors was re-elected. See report in V. 78, p. 

% x 

At the meeting of the executive committee on Monday 
next, the terms at which the new stock will be offered to 
stockholders will be decided upon. The amount of the in- 
crease will permit of adistribution on the basis of one share 
forten. It is thought that the stock may to be offered 
at iF e not at 125, as has recently been reported,—V. 78, 
Dp. > . 


International Mercantile Marine Co,—Leyland Line Re- 
port.—The “London Economist” of April 23, in an editorial 
article regarding this company, has the following remarks 
touching the recent report of the Leyland Line: 

The directors state that, in erder to provide for depreciation, pay 
the debenture interest and 5 per cent dividend on the preference 
shares for the six mopths ending May 81, 1908, it has been necessary 
to transfer £269,500 from the reserve fond, leaving a balance in that 
fund of 269,000. Under these circumstances the directors did not 
feel justified in paving the dividend on the preference shares for the 
six months ended Nov, 30, 1903, and this payment has therefore been 

. The od covered by the report was an exceptional! 
unfavorable one for vessels of the type of the Leyland Line, whic 
are mainly cargo and cattle boats, and there is little sign of improve- 
ment for the current year. Of course the Leyland Company has in 
the past earned very large profits, inst in 1900, which was an 
abnormally favorable year, the net profits, after making provision for 
depreciation, amounted to £443,962. The capital of the uniertakin 
consists of 120 000 ordinary shares of 210 each, fully paid; 141,48 
5 p, co. cumulative preferred shares of £10 each, folly paid. There is 
also outstan‘ting an issue of £500,000 4 p.c. debentures. The [nter- 
national Mercantile Marine Oo. purchased 118,468 ordinary shares 
and 58,706 preference shares for $11,736,000 in cash. 


For the earning: of Cunard SS. Co,, see Atlantic Steam- 
ship Lines above.—V. 78, p. 1895, 1226, 


Mexican Coal & Coke.—First Dividend,—A semi-annual 
dividend (No. 1) of $8 has been declared, payable June 1 to 
holdersof record May 24, The company’s mines are located 
near Barroteran, Mexico, covering about 50,000 acres of land 
containing over 100,000,000 tons of coal, and owns the Con- 
quista Coal Ry., with 15 miles of trackage, connecting with 
= pa International RR, See full paritculars in V. 76, 
p. . 


Michigan State Telephoue Co.—Bonds Offered.—H. W. 
Poor & Co., Boston, are offering for sa’e a block of the first 
mortgage 5p.c gold bonds, dated Feb, 1, 1994, and due 
Feb, 1, 1924, without option of prior payment; interest pay- 
able Feb, 1 and Ang. 1 at the office of N. W. Harris & Co.. 
Boston and New York; denomination. $1,000 and $500; Old 
Colony Trust Co., Boston, trustee. The net earnings, after 
making large allowances for maintenance, are reported to be 
on a basis of over twice the interest charge upon the 
bonds, Stock: Pref. 6 p. c. cumulative, authorized $4,000,- 
000, outstanding $2,285,000; common authorized $6,000,000, 
outstanding $3,509,000. Total authorized bonds issued, $10,- 
090.000; reserved for ucderlying Michigan Telephone Co. 68, 
$285,000; present issue, $4,181,000; remainder reserved for 
not over 75 p. c. of cost of future extensions, additions and 
improvements under stringent provisions. (See V. 78, p. 
586, 1823).—V. 78, p. 1552, 1278, 


Nebraska ( Bell) Telephone Co.—For calendar years: 





Year. Gross. Net. Dividends. Bal., sur. 
INOS. cenne coecnn cacnes $1,049,907 $192,597 $115,768 $76,829 
FG uiins cn tacucenniedn, 905,660 168,440 99,000 69,440 


Capital stock Dec. 81, 1908, $2,196,900, as against $1,800,000 
in 1902; no bonds.—V. 77, p. 826. 


Nevada Power, Light & Water Co., Reno, Nev.—New 





Stock, Ete.—It was proposed to authorize on April 14 the issue 
of $600,000 new capital stock, raising the total issue from 
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$400,000 to $1,000,000. It was also intended to make a new 
mortgage to provide for the retirement at or before maturity 
of the existing $300,000 first 6s of 1902 and for additions, etc. 
The company is proceeding to extend its light and water ser- 
vice, and “‘to put in another 50,000,000-gallon reservoir and 
lay a 40-inch hydraulic steel main, relaying other mains and 
increasing the number of hydrants.” The existing reservoir 
has a capacity of 80,000,000 gallons. Senator P. UL. Flanni- 
gan of Reno purchased control in 1908 and became President, 
having, it is said, ‘purchased for $200,000 5,265 shares, 
which, added to the 1,500 he already held, gave him 6,765 
shares of the 8,000 shares” of each then outstanding. 
Interest on the bonds is payable semi-annually through the 
Mercantile Trust Co,, San Francisco, There have recently 
been reports of negotiations for the control of the company. 
The Secretary of the company is W. L. Bechtel; Treasurer, 
Washoe Bank, Reno. San Francisco office, 518 Rialto Build- 
ing.—See V. 74, p. 941. 

New England Brick Co.—Foreclosure.—Judge Colt of the 
United States Circuit Court, at Boston on May 6, ordered the 
sale of this property under foreclosure of the firat mortgage 
of 1890 (Old Colony Trust Co., trustee,) the amount due 
thereon for principal omg | $748,000 and for interest $67,381. 
(Compare V. 71, p. 1128; V. 78, p. 1278).—V. 78, p. 1449. 

Niagara Falls Power Co.—Earnings.—The company re- 
ig its earnings for the quarter and the nine months end- 

ng March 81 as follows: 


Smos. Gross Net. Other Fixed Improvements, Bal, 
fe o ier. 81. on. ne rev] onereet, ae. beers” ete. 94846 
1908,.2..2gea7o erties 9,390 181,665 8.709 11,968 


9 mos. 
loor-03..c*7an01s © “somaze «© “soies «© “gosions «= 'engar | ouroue 

OCustomers.—The company is now supplying power to 
about 100 customers in amounts which range from 10 to 
15,000 electric horse power each. The maximum power 
actually supplied aggregates about 75,000 electric horse 
power and 8,000 hydraulic power. The total maximum sup- 
ply called for by the contracts considerably exceeds the 
amount named in the case of electric power, but the maxi- 
mum requirements do not all come at the same time, mak- 
ing the total actually supplied about as stated. The places 
in which the power is delivered with the maximum number 
of electric horse power called for by contracts and the dis- 
tance in miles over which the current is transmitted are: 


Oustomers in H.P. | Miles.|_ Oustomers in H.P. Miles. 
Niagera Falls, N. Y...x49,065 0°14-2°2 loczor. N.Y .ccccee 1,500 25-26 
Niagara Falls, Ont... 1,900 8-3°8 | Olcott, N. Y..+. eeo+s ¥ 89 
Tonawanda,  ¥.;5. 8,201 14-15 | Buffalo, N. Y......... 23,221 24-35% 


x Also 8,300 hydraulic power. 

The customers in Niagara Falls, N. Y., are chiefly con- 
cerns located on lands leased or purchased from the Niagara 
Falls Power Co. 

The principal customers aside from the International 
Paper Co., to which 8,000 hydraulic horse power is furnished 
are as follows [‘‘a” means plant located on property bought 
—" Co.; *‘B” on property leased from Power Com- 
pany |: 


Gompans. H.P. Miles. Company. HP. Miles. 
B Pittsburgh Redue’n Co.. 8,000 0°46 | B Ramapo lrom Works Co.. 500 1°70 
B Carborundum Co. 6,000 By Products Paper Co.... 500 019 


22 
S$? 
wt 


ee 8 Niagara Research Lab.... 
B Unton Carbide Co........ 15,000 2°00 International Railway 6,000 var 
Niagara Falis Light. Co...1,000 014| Niag. 8t C.& Toronto Ry. 600 8°80 
B)Niagara Electro Chem. Co.2,000 0°76 Tonawanda Board & Pa- 
4 Costner Electrolytic Al- 











kali Co 7, 
Old bury Electro Chem.Co.1,600 2°18 Buffa 
1 Lead 





n y 27°00 

B Electri Redu’n Co. £00 019 Buffalo General Elec. Co..6,000 27°60 

B Internat. Acheson Graph- Great Nor. Elevator Co... 900 2950 
Salata, RELI -1,000 0°28 Great East’n Elevator Co. 900 30°00 

B United Barium Co......... ¥,000 0°66 Buffalo Elevating Co...... 950 29°00 

B Roberts Chemica! Co..... 500 1°00 U._8. Rubber Reclaiming 

B Norton Emery Wheel Co. 650 0°06 iP ssaenmessibasess Sieehoge 995 31°7 

Natural Food Co.......... 1 0°66 Spencer Kellogg Co ...... 600 


Nots.—The tenants who have leased ground, with one or two exceptions 
own the buildings thereon. The leases are for various periods from one to ten 
a. with options to tenants of renewals for additional terms of from 20 to 

years. 


We are informed that since Power House No, 2 has been 
in operation and throughout the past very severe winter 
there has not been an interruption of one second in the con- 
tinuous supply of current from the power houses to the city 
line of Buffalo, which is the point of delivery under the com- 
pany’s contract with the Cataract Power & Conduit Co. of 
that city.—V, 76, p. 1229. 

Pacifie Lighting Co—See Los Angeles Gas & Electric Co. 
above.—V, 76, p. $23. 

Pennsylvania Coal & Coke Co.—Purchase.—Papers were 
finally signed on May 5 for the purchase of the entire $6,000,- 
000 capital stock of the Beech Creek Coal & Coke Co. (V. 72, 
p. 582), The “Philadelphia Record” says : 


In making the announcement, President W. A. Lathrop of the Penn- 
sylvania Coal & Coke Co. said that there would be no changes in the 
personnel of the two corporations and that James Kerr would con- 
tinue as President of the Beech Oreek Co. The deal is of more than 
usual interest because the Pennsylvania Coal & Coke Co. has princi- 

ally used the tracke of the Pennsylvania RR., while the Beech Oreek 

‘o. has ship over those of the New York Central. Their consoli- 
dation — dicates the harmonious relations of these two great 
companies. 

Through the addition of the Beech Creek Company, the Pennsylva- 
nia Coal & Coke “o. now controle upward of 117,000 acres of coal 
and surface, chieflyin Blair, Cambria, Clearfield and Indiana coun- 
ties, containing upward of 1,000,000,000 tons of coal. Upon these 
lands are located 44 operating collieries, with adaily shipping capacity 
of 25,000 tons. In addition the company owns .1,100 coke ovens, 
1,200 houses, 1,000 railroad cars ana numerous electric-light and 
water companies at various points throughout the coal region. The 
company controls the Hooverhuret & Southwestern RR. and the 
North River Coal & Wharf Co., with docks at Port Liberty, in New 
York Harbor. Upon the completion of the merger, the totai bonds of 
we com 7) outstanding will amount to $11,392,000. (Compare 

77,0 . 








The purchase 
Creek Coal & Coke Co.. whose identity will not be lost 
prinsipal othess ate to ve located Shere. The eoal in| 

D \ 

7 the Beech Oreek Company, and which pass wit De ae 
located principally in Cambria County. with a large plant at Wind. 
burne, in Centre County. The Olearfield & Southern branch of the 
New York Centra! & Hudson River RR., which tapped the o: 

of the Beech Oreek Company, is to be extended so as to connect the 
properties of the Pennavivania Ooal & Coke Oo. with those just ac. 
quired from the Beech Creek Company. 

Under the deal the officers of the Pennsylvania Coal & Coke Co. are: 
President, W. A. Lathrop; Vice-Presidents, T. H. Watkins and 0. D. 
Simpson, of Scranton ; Directors, R. M. Williams, 8. T. Peters, HG. 
Lioyd, Robert Mitchell, James Kerr and A. E. Patton. i 

Main office, Land Title Building, Philadelphia. Compare 
V. 77, p. 2102.—V. 78, p. 1226. 

People’s Home Telephone Co., Texas.—Bonds Offered, 
This company, which has constructed modern telephone ex. 
changes at Gainesville, Denton and Valley View, Texas, and 
is now completing its own copper trunk long-distance tol] 
line between Gainesville and Fort Worth via Denton, hag 
executed a mortgage to Royal Trust Co, of Chicago, trustee 
to secure $250,000 of first mortgage 6 p. c. gold bonds, Joneg 
& Winter, No, 1259 Monadnock Block, Chicago, are offering 
for sale $150,000 of the bonds; the remaining $100,000 are 
held in the treasury to cover further growth and exten- 
sions. “No other obligations or indebtedness outstanding,” 
The following particulars are furnished: 

The company was incorporated in Texas on Aug. 14, 1903, with 

250,000 of authorized (common) stock, the incorporators inoludin, 

. B. McElroy and 8. L. Samuels, of Fort Worth, Texas, and W. H. 
Jones, of Chicago; stock outstanding, $150,000; par of shares, one 
dollar. Thebonds are dated Feb. 1, 1904, and are due Feb. 1, 1924, 
but are subject to call at company’s option in five years at 105; de- 
nominations, $100, $500 and $1,000; interest payable Aug. 1 and 
Feb. 1 at office of trustee. The exchanges have been in operation for 
nearly two months and have already, we are informed, very nearly 
1,000 subscribers. One section of the toll line, Gainesville to Valley 
View, isin operation; the extension to Denton will be com in 
fifteen days and the remaining section to Fort Worth about June 15, 
President. Wm. Rowland; Secretary, OC. B. Luck; jurer, W. H. 
aus, Offices of company, Gainesville, Tex., and Monadnock Block, 


Chicago. 

Pope Tin Plate Co.—-Description.—The “Iron Age” of 
May 5 contains a description of this company’s ‘“‘model 
plant,” which has a monthly capacity of about 50,000 boxes 
of bright plate, chiefly for canning and meat-packing, 
Charles E. Pope is President, 421 Wood Street, Pittsburgh, 
Plant at Stenbenville, O.—V. 75, p. 294. 

Rates for Grain.—Settlement of Grain Rates.—At Chicago 
on May 5 after numerous unsuccessful attempts the Western 
roads agreed to end the grain war, having established a new 
schedule of rates which will probably go into effect on or 
about June 1, governing traffic between Missouri River 
points and Chicago. The ‘‘ Chicago Tribune ”’ says : 

All have agreed to make proportional rates from all Missouri River 
potas, and have decided that the through rates from Nebraska points 

Chicago shall not be lower than the combined locals, excepting 
from certain Nebraska points tributary to the Sioux Oity gateway, 
the latter being a concession to the Ohicago & North Western. 

The rates on grain from Omaha and Council Bluffs will be the same 
as those from City. Heretofore the rate from the former 
points was 2 cents a hundred pounds higher. 
reduced from 5 cents to 3 cents & hun- 
dred pounds, which affords the east-bound roads a better chance to 
compete with the Gulf roads. 

Present rates—5 cents on wheat and 4 cents on other grain—will re- 

min ia effect until the new rates are checked off, and the latter prob- 
ably will not go into effect until June 1.--V. 78, p. 1498, 769. 
St. Louis (Mo.) Sirup & Preserving Co.—New Stock.— 
New Glucose and Sirup Plant.—This company on March 2% 
filed a certificate of increase of capital stock from $250,000 to 
$1,200,000, all paid, The total authorized stock issue is lim- 
ited to $1,500,000, all of one class; par of shares, $100. There 
are also $250,000 of 6 p. c. 20-year first mortgage bonds of 
1904, Gross business in 1908 stated as $1,250,000; net earn- 
ings, $72,000. 

The company’s new plant at Granite City, Ill., was —— 
to be ready for operation about May 1. It includes 15 buildings 
of various sizes, all of mill construction and equipped with 
automatic fire extinguishers and electric power transmission 
system. Its capacity will be about 15,000 bushels of corna 
day, its product being glucose and sirups, with the by-pro- 
ducts, starch, corn oil, glyten feed, oil cake, etc. [The use 
of glucose is about equally divided between the mant- 
facturers of table sirups, confectioners and brewers.] For 
several years the company has had a plant and salesroom at 
Collins ‘and Dixon atreets, St. Louis, See description and 
picture of new plant in ‘St. Louis Globe-Democrat” of Feb. 
14, 1904. Officers: R. Winterman, President; M G. Cylmer, 
Vice-President; Joseph Monig, Secretary, and August 
Bartels, Treasurer, 1400 North Broadway, St. Luuis. 

— Pittsburgh Water Co.—Sze Chartiers Water Oo. 
above. 

Standard Tin Plate Co., Canonsbarg, Pa.—Status. —This 
company, incorporated in Pennsylvania in July, 1902, with 
$300,000 of authorized stock, was some time since reorgan- 
ized in its management, having secured: W. H. Richaras 88 
General Manager and Louis Follett as Secretary and Com- 
mercial Manager; President and Treasurer remain as before, 
viz.: Joseph Underwood and J. V. H. Cook. Of the stock 
$250,000 is outstanding; par of shares, $100. A mortgage to 
the Citizens’ Trust Co. of Canonsburg, as trustee, is to s& 
cure not exceeding $200,000 of 6 p. c. gold bonds of $500 each, 
dated Nov. 2, 1908, and due inten years, sinking fund 10 p.% 
per annum; outstanding, $175,000. Owns 16 acres of lsad, 
The plant is now in operation, producing 4,000 boxes pe 
week; full capacity, ranning double turn, about 5,000 boxes 
a week of tin and terne plate. 
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FOURTH ANNUAL REPORT—FOR THE FIS 


CAL YEAR ENDING DECEMBER 31, 1903. 





10 the Stockholders of the Pere Marquette Railroad Company: | 

In submitting the report of the operations of your Com- 

y for the year ending December 31, 1903, your attention 
is called to the following facts :— 

The net earning from operation of the 

System, after payment of interest, were $1,616,678 22 

An incresse over the preceding year of $630,764 85 

During the past year your management has directed its 
efforts towards the opening, at the earliest possible date, of 
a Chicago-Buftalo line. The Company began the operation 
of its extension into Chicagoabout January 1, 1904. This 
line has from the start fully met expectations, and the im- 
provements which are being arranged will, at an early date, 
place the road in that city on a most favorable basis, both as 
to freight and passenger service. 

An agreement with the Canada Southern and Michigan 
Central railroad companies has been executed, giving your 
Company joint use of their tracks between St. Thomas and 
Buffalo and also Niagara. This it is expected will be rati- 
fied by the Canadian Government in time to begin operations 
into Buffalo on or before May 1 next, and will give a low- 
grade line between Detroit and Port Huron and the Niagara 
frontier. 

A contract for twenty-one years has also been entered into 
with the New York Central & Hudson River Railroad Com- 
pany, providing for the use of its terminals at Buffalo, both 
via the Suspension Bridge and Black Rock. During the past 
year the local business of your Company, wry som 

cipally in Michigan and destined to points beyon 
uffalo, amounted to 60,108 loaded cars. The revenue de- 
rived therefrom will make this line an exceedingly profitable 
extension, without considering your Company’s share of any 
new east and-west through business which will naturally 
belong to it. 

> Boo changing of your property from a local railroad in 
Michigan to a through trunk line, it will, in addition to the 
revenue derived, permit the Company to improve its service 
through Michigan. This has suffered severely in the past | 
from the ‘fact ‘that the Company has been unable to give | 
shippers the proper service, being dependent upon foreign 
roads for its connections into Chicago and to Buffalo. 

NORTHWEST BUSINESS. 

Two additional steel car-ferries, with a capacity of thirty 
to thirty-two cars each, have been added to this service, 
which now makes available to this Company a fleet of six 
boats for use in its Northwestern business. This business | 
continues to grow, and will be especially benefited by the 
extensions above referred to. 

BESSEMER & LAKE ERIE CONNECTION. 

Your Company handled during the past year in connection 
with the Bessemer & Lake Erie RR. (the United States 
Steel Company railroad) 15,400 cars. A new boat has been 
built for this service, which will go into operation with the 
opening of navigation, and it is believed this business will | 
be largely increased the coming year. 
H. F. PRINCE, | 

President. | 




















Detroit, MicH., ApRit 1, 1904, 

To the Board of Dirictors Pere Marquette RR. Co., 

Gzorce H. NorMAN, Chairman: 

Herewith is presented a statement of the operations of this 

company for the year ended December 31, 1908. 
MILEAGE. 


The mileage of road operated on December 31, 1903, was as | 
follows: 














The statistics shown throughout this report as Pere Mar- 
quette System include the roads in the United States and the 
roads in Canada. 

The statistics shown as Pere Marquette Railroad Company 
embrace the lines in the United States. The statistics given 
for the Lake Erie & Detroit River Railway also include the 
London & Port Stanley Railroad, both in Canada. 


EARNINGS AND EXPENSES. 
PERE MARQUETTE SYSTEM (COMBINED). 


CRONE CRP IIIES. 6 ons. 55icds 02> nbbcadicotccnciushuceeetvecd $11,356,435 63 
Operating expenses and taxes............ cesses -ce-seeeee 7,889,273 17 
TEOD < scnsnd sanuaths<ackecscanssescauseccsseneen anne anna $3,467,162 46 
Enberess ROSSUMF so scc sci cdnesdcdicvcsesccecsncédsedenectan 1,850,484 24 
RR okcadks siccdan. ccnp cncancnacccseveciseesey~sssaes $1,616,678 22 





PERE MARQUETTE RAILROAD COMPANY. 
Gross earnings. ........2..c0.-00 p cbutnceind coihdaledesenaeite $10,387,560 37 





Operating expenses and taxes........0.sccecesnnseoeeeee- 7,168,501 42 
TOD oan oc cues ccananduncsbseucededuclcondséddchosneousel - $3,219,058 95 
ee anne 1,700,484 24 
$1,518,574 71 
Add income from other sources.........00.-.+-.--0. cess 86,100 00 
PI a vicccsensscapsaed pends: pesisevis ceccavetieus $1,604,674 71 
LAKE ERIE & DETROIT RIVER RAILWAY COMPANY. 
CRE ORBITING 5c snncsisernccdbhdacdiae Vessennsdeosoccndes $968,875 26 
| Operating expenses and taxes....... ..c200-ceeeeeecens voce 720,771 75 
i Seb swehcniawsanied decane désanobeseds veadee $248,103 51 
Interest ACCOUNL . ceases ceccccccccccessccccccccccccces sevens 150,000 00 
$98,103 51 
Deduct dividend on stock.......... paedess sain wiameligiignddl ence 86,100 00 
Surplus.............c.ce0 eubacadedecsecenccnssnnvseeseae $12,003 51 


COMPARATIVE STATEMENT EARNINGS AND EXPENSES 
YEARS 1903 AND 1902. 


PERE MARQUETTE SYSTEM (COMBINED). 








1903. 1902, Ine. or Dee. 
Grors Earnings....... $11,356,435 68 $10,590,415 05 I. $766,020 58 
Operating Expenses. 7,485,343 21 7,611,394 28 D. 126,051 07 
MAE osisteseasitavs «. $3,871,092 42 $2,979,020 77 I. $892,071 65 
| HOE cons coerce: cen. c Sos'o20 96 "397,069 51 T. 6,860 45 
Net Earnings..... $8,467,162 46 $2,581,951 26 J. $885,211 20 
Interest Charges..... 1,850,48424  1,596,03789 1. 254,446 35 





$985,913 37 J. #630,764 85 
1903. 1902. Dee. 
Percentage of Expenses to Earnings (exclu- 


Sur plus, ........... $1,616,678 22 


sive of Taxes)...... watipee dasbeeseancapenemnnes 65°91% 71°87% 5'96% 
Percentage of Expenses to Earnings (includ- 
Mag TASER) cane ciccaccccconnccecsscncqeoanscene 69°47% 75°62% 6°15% 


PERE MARQUETTE RAILROAD COMPANY. 











1903. 1902. Ine. or Dee. 
Gross Earnings ...... $10,387,560 37 $9,955,375 07 I. $432,185 30 
Operating Expenses.. 6,771,660 07 7,120,868 39 D. 349,208 32 
Net..... ptadepieete $3,615,900 30 $2,834,506 68 J. $781,393 62 
TOROS ina casbae occute's 396,841 35 389,665 33 I. 7,176 02 
Net earnings.....- $3,219,058 95 §$2,444,84135 I. $774,217.60 
Interest Charges ....- 1,700,484 24 1,451,70456 J. 248,779 68 
Surplus............ $1,518,574 71 $993,136 79 I.$525,437 92 
» ia in to Karnings (excl 1903, 1902. Dec. 
ercen o enses to 8 (exclu- 
sive of Taxes) ft: = Sh. ebasnr kadepbines sass 65°'19% 71°53% 634% 
Percentage of Expenses to Earnings (includ- 
WBE TREES) 5. cctusowksctneiccenevaspadcossntin 69°01% 75°44% 6°43% 


LAKE ErrgE & DETROIT RIVER RAILWAY COMPANY. 











. Main line. 

Miles of “40 | 1903. 1902, Ine. or Dee. 
seein va gontrolied wc-cincciciacccccaccae ceca MESS OL | Gree Farmings....... $968,875 26 $685,030.98 1, $888.835 38 
uu 4 leaned. egocnsioepetcemenianiet si > "2400 | Operating Expenses. 713,683 14 490,525 89 I. 223,157 25 

“ owned jointly with other companies _ 
Trackage rights over lines owned by other companies. ...... EE | cee msereteiare $358,198 3 amy £2 I. 1110078 +4 
PO chal RE Ba r ‘ 4 
Total za | 
Sn MMAO OpEPRHEA.........0ccrccerve- eececeeorscesece ares 2,164°78 | Net Earnings... $248,103 51  $137,10991 7. $110,998 60 
an increase of 369°84 miles over 1902, as follows: | Interest Charges..-.. 150,000 00 144,333 33 1. 5,666 67 
Miles. | * 

Lake Erle & Detrott I i <eacipasienersions 36a | Surplus ..........- $98,103 51 era Sy . — 93 

Pere Marquette RE. «4 p . OO alee tpt ancl ta ---++ 24°00 | popsentage of Expenses to Earnings (exclu- 

South Haven & Eastern RR. --vccsvccsvccsssccsssccccccc, | 88-98 | pSlVe of Taxes) -.--.-.-.. +3 isactinee daaaa, 72 00% 724% 358% 

ee Benton Harbor & Columbus RY.....-......-s-ss000 ‘00 | Percentage of Expenses arnings (includ- 

Benton Harbor Coloma & Paw Paw Lake Train Ry. ou MEL MEE ceydecas <suusnonsoninaneapenens 74'39% 78°41% 4°02% 
= Beach & Port SOU OE icevslincitsaasessschs i 

ae eee heat hacks aeditdin dpchaheneesl 689 | 
Lake Shore & Michigan Southern RR., Porter to Pine.....-..... 17°94 | EARNINGS AND EXPENSES. 
Chicago TerminalTransfor RR., Pine to Grand Central Station The gross earnings of the Pere Marquette System for the 


conde | year 1903 aggregate $11,356,435 63, an increase of $766,020 58 

Leas narro 373°64 | over the year 1902, equal to 7°23 p.c., and the expenses (ex- 
Ww gauge between Tappan & Port Huron taken up. 3°80 | clusive of 

bee eee S| secccesecacececcecceccesecesceseeeee 96984  SHOWing an increase of net earnings from operations of $892,- 

as — ' 071 65, or 29°94 p. c. 


taxes) decreased $126,051 07, equal to 1°66 p. c., 
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The gross earnings of the Pere Marquette Railroad Com- 
pany for the year 1903 aggregate $10,387,560 37, an increase 
of $432,185 80, or 4°34 p.c. over the year 1902, and the ex- 
penses (exclusive of taxes) decreased $349,208 32, or 4:90 
p — showing an increase in net earnings of $781,393.62, or 

"57 p. c. 

The gross earnings of the Lake Erie & Detroit River Rail- 
way Company for the year 1903 aggregate $968,875 26, an in- 
crease of $333,835 28 over the previous year, or 52°57 p.c., 
and the expenses (exclusive of taxes) increas«d $223,157 25, 
or 45°49 p. c., showing an increase in net earnings of $110,- 
678 03, or 76°58 p. c. 

OPERATING EXPENSES. 
MAINTENANCE OF WAY AND STRUCTURES. 


The amount expended on the Pere Marquette System for 
maintenance of way and structures was $1,235,083 81, a de- 
crease of $318,656 81, or 20°51 p.c. from 1902. 

The amount expended on the Pere Marquette Railroad was 
$1,143,687 61, a decrease of $336,734 81, or 22°75 p. c. 

The amount expended on the Lake Erie & Detroit River 
Railway was $91,401 20, an increase of $18,078 00, or 24°66 p.c. 

A summary of the work done is shown herewith :— 


PERE MARQUETTE KAILROAD COMPANY. 
GRADE REDUCTIONS. 


An important change of grade was made at Vassar by the 
reduction of grade from one per cent to five-tenths of one 
percent. The grade at Herrick, on the Ludington Division, 
was also reduced to five-tenths of one per cent. 

ROADWAY AND TRACES. 


There were 60°72 miles re-ballasted. The net addition to 
new sidings and business-producing tracks was 40°27 miles. 
There were 453,256 new cross-ties used in renewals of main 
line and sidings. 
The narrow-gauge line from Port Huron to Almont, 33°9 
miles, was changed to standard gauge. 
NEw Ral. 


52°932 miles of new 75-pound rail was laid. Theold rail re- 
leased was largely used in new side tracks. The difference 
in weight of the new rail laid over the old was charged to 
General Improvement Fund. 

There were sutticient funds to the credit of Rail Improve- 
ment Fund to provide for the remainder of the first cost of 
the new rail. 

The cost of la agate new rail was charged to Repairs of 
Roadway and Tracks. 

BUILDINGS AND DOCKS. 

On the Sanilac Branch new station buildings were erected 
at Sanilac Center and Berkshire. New station buildings, to 
replace buildings destroyed by fire, were erected at Uole- 
man, Baldwin and Williamsburg, and Wealthy Avenue, 
Grand apts. The new passenger station at Bay City was 
completed, and also a new joint passenger station with the 
Cleveland Cincinnati Chicago & St. Louis Railway Company 
at Benton Harbor. 

New coaling stations were constructed at Ludington, Port 
Huron, Edmore, Muskegon and Traverse City. 

New ferry slip at Ludington was completed, and general 
repairs made to slip at Port Huron. 

BRIDGES AND CULVERTS. 

The following bridges have been replaced by permanent 
structures: — 

Grand Blanc, Thread Creek, 45-foot deck girder on concrete 
abutmeots; Flint, Thread Creek. 45-foot deck girder on con- 
crete abutments; Flint, Thread Creek, 60-f ot deck girder on 
concrete abutments; Flint, Flint River, 2 85-foot through gird- 
ers on old magonry, new concrete pier in river; North Bradley, 
Salt Creek, 165-foot viaduct on concrete abutments and ped- 
estals ; Grand Rapids, Grand River, 232-foot drawbridge on 
concrete abutments and pier, part of work done in 1901 and 
1902 ; Baldwin, Pere Marquette River, 70-foot deck girder on 
concrete abutments; Lowell, Grand River, work on per- 
manent structure was commenced and will be finished in 


1904. 

One hundred and seven wooden boxes and vitrified pipe 
culverts were replaced by cast-iron pipe, and twelve new 
openings of cast iron or concrete made. 

LAKE ERIE & DETROIT RIVER RAILWAY. 
TRACKS. 


Twenty-three miles of track on the Erie & Huron Division 

was improved by re-ballasting. 
BUILDINGS. 

New engine house and foundation for turntable; also a 
new steel turntable completed at Walkerville. 

Me New water tanks erected at Sombra, Dresden and Wallace- 
urg. 
. MAINTENANCE OF EQUIPMENT. 

The cost of maintenance of equipme:t for the System in 
1902 was $1,105.432 68 and for the year 1903 $1,042,482 52, a 
decrease of $62,950 16, or 5°69 p. c. 

The cost of maintenance of equipment for the Pere Mar- 
quette Railroad for the year 1903 was $933,539 19, a decrease 
of 10°29 p. c., and for the Lake Erie & Detroit River Railway 
for the year 1903 $108,943 33, an increase of 67°71 p. c. 

The following changes were made in the rolling stock of 
the Pere Marquette Railroad Company during the year:— 


a 


LOCOMOTIVES. 

There were fifty-one locomotives received during 
the year, including thirteen new 10-wheel, three 
new Moguls, twenty-one new consolidated, one switch 
engine, four 8-wheel and one Mogul (for Lake Erig 
& Detroit River Railway) and eight light engines 
acquired through the purchase of the South Haven & 
ern Railroad and Milwaukee Benton Harbor & Columbus 
Railway. Eleven light capacity engines were sold or 
scrapped, making a net increase of forty locomotives, there 
being 306 in service December 31, 1903, as against 266 De. 
cember 31, 1902. 

PASSENGER CARS. 

There was one new Officers’ car purchased by the Pere 
Marquette of Indiana, and: five second-class coaches and 
three combination baggage, mail and smokers added 
through the acquisition of the South Haven & Eastern Rail- 
road and Milwaukee Benton Harbor & Columbus Railway, 
and two combination baggage and smoker, two baggage, 
mail and express, and one baggage car destroyed in aeci- 
dents, making a net addition during the year of four cars, 
showing 289 cars December 81, 1903, as against 285 December 
81, 1902. There were also two sleepers changed to first-class 
coaches, and two narrow-gauge coaches, one combination 
baggage, mail and express, and one baggage, mail and 
smoker changed to standard gauge. 

FRgIGHT EQUIPMENT. 

There were 4,842 new cars received during the year, includ- 
ing 3,650 box, 905 coal, 250 stock, 35 caboose and 5 new 
caboose cars built at shops, and in addition to the above 
there were 18 box, 17 flat and 3 caboose cars acquired 
through the purchase of the South Haven & Eastern Railroad 
and Milwaukee Benton Harbor & Columbus Railway, and 
also 30 cars rebuilt to replace destroyed cars. There were 
destroyed or sold during the year 366 cars, 267 standard and 


99 narrow gauge, making a net addition during the year of © 


4,549 cars. 
MISCELLANEOUS EQUIPMENT. 

Two steam wrecking-cranes were received during the 

ear. 
7 CONDUCTING TRANSPORTATION. 

The cost of conducting transportation on the System was 
$4,539,405 87, an increase of $316,703 79, or 7:50 p.c. The 
increase in cost of fuel for locomotives was $241,837 94, 

The cost of conducting transportation on the Pere Mar- 
quette Railroad was $4,078,466 57, an increase of $171,793 17, 
or 4°40 p.c. Freight train mileage shows an increase of 
71,809 miles, or 1°90 p. c.; revenue tons per mile was in- 
creased 87,931,602 tons, or 9°70 p. c. 

The decrease in passengers carried one mile was 405,691, or 
.08 p. c., and the decrease in passenger train miles was 342,- 
854, or 10°38 p. c. 

Conducting transportation on the Lake Erie & Detroit 
River Railway, $460,939 30, an increase of $144,910 62, or 


45°85 p. oc. 
” ADDITIONAL MILEAGE OPERATED. 

January 1, 1908, the Pere 7" EY Railroad Company 
took possession of the Lake Erie Detroit River Railway, 
which, in turn, operated under lease the London & Port 
Stanley Railroad. The aggregate mileage of these two 
roads is 223.41 miles, all in Canada. 

April 1, 1903, the South Haven & Eastern Railroad, 33°96 
mniles, the Milwaukee Benton Harbor & Columbus Railway, 
26°00 miles, and the Benton Harbor Coloma & Paw Paw 
Lake Train Railway, 2°74 miles, were acquired by purchase, 

Thers was also added to the mileage on June 1, 1903, the 
Sanilac Center Railway, extending from Sanilac Center to 
Poland in Sanilac County, Mich., a distance of 6:89 miles. 

In the month of October the extension of the Harbor 
Beach Branch to Port Hope was opened, a distance of 7:80 
miles. 

On December 15, 1903, the line of the Pere Marquette Rail- 
road Co. of Indiana, from Alfred, Michigan, to Porter, Ind., 
20°70 miles, was opened. This line is controlled by the Pere 
Marquette Railroad Company. 

On the same date an agreement was made with the Lake 
Shore & Michigan Southern Railway Company for the use 
of their line from Porter, Indiana, to Pine, Indiana. avd a 
lease for ninety-nine years was made with the Chicago Ter- 
minal Transfer Railroad Company for the use of its line 
from Pine into the Grand Central Station, Chicago. 

LAKE ERIE & DETROIT RIVER REFUNDING. 

During the past year the $3,009,000 5 per cent bonds of the 
Lake Erie & Detroit River RR. Co. have been pure 
and refunded by the issue of twenty-year 414 per cent bonds 
at an annual saving in interest charges of #15,000. This lia- 
bility is now included in the funded debt of your Company. 

REMARKS. 

The physical condition of the property, including the roll- 
ing stock, has been kept up to a high standard of efficiency. 

Perhaps the most important event of the year to this Com- 
pany was the opening of its line into Chicago, which per 
mits the handling of its own freight an‘ passenger traffic 
upon its own trains into the very heart of the city. saa 

For further information regarding the financial affairs 0 
the Company, you are respectfully referred 1o the Gen 
Auditor’s statements accompanying this [pamphlet] report. 

M. J. CARPENTER, 


Vice-President and General Manager. 
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A.—CONDENSED GENERAL BALANCE SHEET DECEMBER 31, 1903, PERE MARQUETTE SYSTEM. 





PROPERTY ACCOUNTS. 


Cost Construction and Equipment............. $65,389,497 46 | 
Cost of eat: Equipment COMpani€s.. rocescecces corse 3,312,000 00 
InvestMents......0+ee--+ Jo ccccce ccc cneces conc cenensscescses 7,108,142 90 


AVAILABLE ASSETS. 





Fort Street Union Depot Company St0ck.......cs00..- 519,750 00 
tt Bills Receivable .... ...0-. eeec----secseeccenss 605,523 41 
Material on band........-----s0-0----- +02 seaeessoncsees 908,744 57 
Balance due from Sundry Persons and Railroads - 2,733,451 19 
Trustees, Equipment Companies.........-..-se0------e-0 46,172 30 
D. G. B. & W. RR. Preferred Stock Scrip..........+.e000- 271 60 


$80,623,553 43 





CAPITAL ACCOUNTS, 








CORAM OM TUDOR ois sis ives ods cnsnencccacetaiee obdccindcdicnde $17,400,000 00 
PRON OO dsinn sett odds cadscdasecestdésectddee sabato 12,000, 00 
Funded Debt....... ..c20c-.2..00. cunees cesses bane sébceinanee 46,773,622 43 
CURRENT LIABILITIES. 
Accrued Bond Interest.............c00- © ennses cecnse concee 649,187 60 
Unpaid Coupons......- 2. sonenes 29,718 61 
Unpaid Vouchers and Pay Rolls. 1,527,836 95 
pe RR Ee hee 429,663 37 
caaes Dividends (inc. Feb., 1904). .................---0- 210,209 00 
Sinking Funds, Equipment WUROE 3,5. 05 0085205 ocscs 46,172 30 
Bills PRYODIS. ... ccecccccccecesecs 557,630 48 
Opeu Accounts........ wwe . 388,432 71 
Income Account 611,079 98 





$80,623,553 43 








——_—__— 





INCOME ACCOUNT FOR THE FISCAL YEAR ENDING DECEMBER 31, 1903. PERE MARQUETTE SYSTEM. 





B.— 
ting EXPONBOB. ..cccccce.cecccccccrcccccccencocascces $7,485,343 21 
oerest Gharces pahGaeien anni bt pesegeneeedasegedansne cans 1,850,484 24 | 
TAXOS......--. ceenan cone conene coe cons cennnccncs cons coeece 403,929 96 | 
$9,739,757 41 | 
ce, being net income for the year ending Dee. 31, 
1908, carried to Profit and Loss Account.............-. 1,616,678 22 


$11,356,435 63 





GROKS CREDINGS. cc connenne chanedeseseceqonceecunenacesoceeed $11,356,435 63 


$11,356,435 63 




















Dividend on Preferred Stock No. 6, August, 1903....... $210,046 00 
Dividend on Preferred Stock No. 7, Feb., 1904.......... 210,192 00 
Dividend on Common Stock No. 1, June, 1903,.....-.... 141,652 00 
Dividend on Common Stock No. 2, Dec., 1903... ... 141,652 00 
Transferred for Equipment Bonds paid off 1903 & 1904 


* Discount on Bonds sold, Contingency Fund account... 515,533 33 
Carried to General Balance Sheet...........2--e00------0- 611,079 98 


"$1,830,155 31 


Balance from Income Account December 31, 1902...e0. $213,477 09 
Balance from Income Account December $1, 1903..... « 1,616,678 22 


$1,830,155 31 








Sweetser, Pembrook & Co. (Dry Goods) New York.— 
Liquidation.—Owing to the death of J. Howard Sweetser 
and the present business conditions, it has been decided 
— to liquidate the company. A. C. Houghton is 

irman of an advisory committee of creditors. <A repre- 
sentative of the institution which financed the corporation, 
is quoted as saying that ‘“‘there will bea liberal dividend” 
for the preferred shareholders.—V. 74, p. 1256. 


™Dnited Box Board & Paper Co.—Official Statement—Re- 
organization.—A written statement given out by President 
Barber in Chicago on May 6, through the firm of C. G. Gates 
& Co., says: 

CURRENT EARNINGS. 

The first three months of the operation of the company of this year, 
in comparison with last, are mach better than we expected, taking 
into consideration the very severe winter that we have had, the 
floods, and other mishaps, the diminished trade, and the extravagant 
organizations we had to contend with. There is not much ex- 
pected out of this business in the first three months of the , even 
under normal circumstances. The first three months of 1903 showed 
a loss of $70,410, which it is well to bear in mind was absorbed and 
more than overcome in the earnings of the more profitable months 
following. ‘ In the first three months of this — we made $54,985, or 
anet gain in results over last year of $125,394. 


FINANCIAL CONDITION. 


The financial condition of the company when my associates and I 
took charge of the business, on Oct. 31, was deplorable. Even so 
valuable an asset as the American Straw Board OCompany’s stock, 
which I value, and, I believe, conservatively, at $2, ,000, was 

od on overdue paper for $250,000. There were several hun- 
thousand dollars of past-due notes and accounts, with no mone 
toprovide for their payment We went into the market with suc 
securities as we had, and between Oct. 31 and Feb. 1 borrowed 
$1,000,000 of money, cleaned up the past-due paper, and have the 
company now on a comfortable financial basis for the balance of the 
yew. ~ oe provide for $350,000 of bonds that came due 
an. 1, a 

The bonded debt of the company at the present time is $1,650,000, 
Maturing at the rate of $350,000 “y annum, with a floating indebt- 
edness approximating within $400,000 of the quick assets. 


REORGANIZATION. 

Ina normal condition of trade the company could work out of its 
debt quite comfortably, but the conditions of trade do not look favor- 
able, If we have 75 per cent of a normal trade for this year we shall 
feel satisfied. We, therefore, cannot expect to be able to put the 
stock on a dividend- aying basis for along time to come, unless our 
donded debt is refunded and additional capital provided in some way 
to retire our floating debt. The stockholders and bondholders will 
to doubt be asked in the near future to consider some plan looking 

the reorganization of the company and a refunding of its in- 
688. 


The company owns, directly and indirectly, 45 straw-board, box- 
board and paper mills, which could not be replaced to-day, in my 
Opinion, for less than $9,000,000. The consumption of boards in 4 
normal condition of the country runs about 2, tons per day, vary- 
ing in price from @30 to $60 per ton. The industry, therefore, is a 
very important one; and there is no doubt in my mind but that if the 
company were placed in a secure Rosition in respect to its floating 
and bonded debt, a fair dividend could be declared and maintained on 
the capital invested. 
6 these explanations because of the adverse statements made 
of the company’s management and its financial condition, which have 
tly been circulated in an effort to weaken the company’s credit. 

~V. 78, p. 828, 766. 


Western Packing Co., Denver, Col.—Status,—This com- 





pany, which was incorporated under Colorado laws on Jan. 


81, 1902, with $500,000 of authorized capital, and on Jan. 7, 
1908, placed its new packing —_ in operation, now has 
$1,250,000 of authorized capital stock, of which $750,000 is 
6 p. c. preferred; outstanding, $500,000 common and $200,000 
preferred; — of shares, $100. A meeting was to be held 
several weeks ago to authorize an issue of bonds, but appar- 
parently the bond plan was abandoned or deferred, for the 
company reports ‘no bonds authorized or issued.” The Presi- 
dent is Col. D, C. Dodge, formerly President of the Rio Grande 
Weatern Ry.; Secretary and Treasurer, C. K. Boettcher; Gen- 
eral Manager, J. J. Cahill, formerly with the Armour Pack- 
ing Co. at Kansas City. 


Wheeling Steel & Iron Co.—Dividend Deferred,—The 
usual quarterly dividend of 2 p.c. was not paid in April, 
but Wheeling advices state that the payment may be made 
on the 24th of this month, Quarterly dividends were paid 
during 1903 at the rate of 8 p.c. perannum, but the reported 
payment of an extra2p.c.from the earnings of the year 
was apparently based on a misapprehension.—V. 78, p, 847, 


(J. G.) White & Co.—Dividend.—This company, which was 
incorporated in Conuecticnt in March, 1908, with $1,500,000 
each of common and preferred stock, has declared an annual 
dividend of 6 per cent on the preferred stock, payable June 
1, 1904, to stockholders of record Feb. 29, 1904. The pre- 
ferred stock is entitled to cumulative dividends at the rate 
of 6 per cent per annum ahead of the common stock and 
after 6 per cent is paid on the common stock to share pro 
rata with the latter stock in any dividends which may be 
declared up to 10 per cent, the common to receive all divi- 
dends above that amount. No bonds have been authorized 
or issued. The company acts as consulting and construction 
engineers and does construction work under contract. 
President, J. G. White; 1st Vice-President, Frederic H. Reed; 
2d Vice-President, P, G. Gossler; Treasurer, Chester Gris- 
— _— H. 8. Collette, Office, 48-49 Exchange 

ace, N. Y. 


White Mountain Paper Co.—Amended Plan.—This 'com- 
pany owns about 400,000 acres of timber lands in New Hamp- 
shire and Maine, and has un the construction of a large 
paper mill at Portsmouth, N. H. A contract for the pur- 
chase of first mortgage bonds was not fully performed by 
the underwriters, and to save the property the reorganiz- 
ation committee—Oakleigh Thorne, Chairman—proposes, un- 
der date of April 18, the following plan : 


NEW COMPANY AFTER FORECLOSURE. 


The property is to be sold under foreclosure of mortgage of June 
11, 1902 (North American Trust Oo., trustee), and a successor com- 
pany organized with the following capitalization : 
Bix p. co. non-cumulative stock, preferred as to dividends 

and assets. ‘After the common stock shal! have re- 

ceived a dividend of 6% in <= year, any further divi- 

dend declared for such year ll be distributed pro rata 

among all the stockholders, preferred and common.” . ....85,000,000 
CNG BOON. cons cn nnnnsaunvbinn cnantadgecesessengwishehoond 3,000,000 

[No bonded or mortgage debt shall be created by the new company 
except with the consent of the holders of record of 80 p. o. of 
ferred stock outstanding]. - ee 
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yndicate which has offered to purchase the property and transfer 

tt to > the bew company will pay therefor “an amount in par value of 
apts yo stock of the new company ag to the par Rape of the 
bonds and interim certificates representin ie 28 paymente under the 
underwriting agreement of June 30, 1901, now and pees de- 
ited with the committ tee, excluding bonds — y the White 

6 and an 


par value of common stock eq yments on 
interim certificates now and hereafter deposited with the commi 
representin, Pond payments under _ g agreement of 
June 20, 1 and in addition $1,000,000 in m stock of 
new com 


be 
“The syndicate also offers to loan to the committee eumainns mover: 
to carry to completion this plan of reorganization, no Speed 
$2,500,000 upon the 1 pledge, a8 6O of all bonds, thei cer- 
tificates and claims held by the committee. or of the shares or stock of 
the new company thus o acquired by the committee.” 


DEPOSIT OF SECUITIES. 


The depositing bondholders and the depositing holderae of full-paid 
interim certificates wil) be entitled, subject to the pledge herein pro- 
vided for, to receive for each $1,000 of ponds deposited $1,000 in pre- 
ferred stock of the new company. 

Depositors of interim cert cates wno shall not complete their pay- 
ments in accordance with the underwriting agreement of June 20, 
1901, will be entitled, respectively, subject to the aforesaid pledge, to 
receive common etock of the new company in an amount at equal 

ymente a by such —— certificates. e a. 


to be 
in aid of this plan, in ite ‘ieeretion may may make the deposit of all 
such preferred and common stock owned or controlled by any person 
pom pe hn deposit first mortgage bonds a condition of accepting any 


BIGHT TO PLEDGE FIRST MORTGAGE BONDS. 


The committee shall have power to pledge all the bonds to borrow 
moneys for the following purposes: 
(1). To baht ony lien spon the wonerte prior tothe first mortgage. (2). To 
jigations secured y bonds f the company. (3). To pay the ex- 
penses of the committee. (4). 1 acquire. bonds and stock of the com- 
pany which may be sold by reason of any 8 pledge, at not exceeding the 
amount of the loan for which A pledaed | bonds and stock were sold. (5). 
Toacquire “any other first mortgage bonds or stock of said company or coupons 
thereof ané any otber obligations of the White Motntain pager .orof any 
— comme or agaipst any property connected therewith or any person or 
charge Uoarge of | thelr duties hereunder. 


the committee may deem it necessary to acquire in the dis- 
LOAN OF $2,500,000—RIGHT TO PLEDGE NEW STOCK. 
The committee shall have power to borrow from the syndicate not 


to exceed $2 ,000 for the purposes of the reorganization, and to 
pledge aa ca aulieheseh thereto all acquired and de wosited bends anf 


by the committee 
mittee shall iseue to the. Ka... ts holders certificates ex- 
interests of securities ; and for the 


urposes and redem; from, the com; arative 
Values of each share of the common end stock, reapootivel . 
a ea be estimated as one wo Ave The p 

of such pao hy = 


P.- pay off 2 sh tl loans made to mi reorganization committee, and for 
the purposes, including expenses, of the committee or in the interest of the 
new company, including the acquisitien of 7 pan aa bonds which the 
committee may deem it necessary to acquire in order to expedite the work of 
and i ding the o eequion or yoo in whole or in part 

of such claims of the creditors as it deem proper to deal with. 


AGREEMENT WITH GEORGE B,. JAMES. 


In view of the fact vy Gomi B. James received, in consideration 

the ‘ite Mountain Paper Oo., = 80 208 

of pomae, 91,400, nF in preferred stock and 

mmon stock, and paid over 10 the White | Mountain 

Co, the Lg ated in cash agen his subscription for 92, 000 
received a hey 


8, being at that for lands he has 
00,000 of “5 the "8 process wt stock above mentioned 
~- rocess will destroy all value of this 








com ve 
the pledge aie is $1,000,000 of the common stook of the 


VOTING TRUST. 


The committee may, in its Sioerevion, provide that the stock of the 
new compaay shall be vested for not exo: five years in 
voting trustees, under such conditions, limitations P ons as 
the committee may agen y The committee may relect the voting 
trustees in whole or in part from ite own members —V. 78, p. 291. 

Wolfe Brothers’ Shoe Sous Sones, Ohio.—New Stock,— 
This Ohio corporation recent: ay a certificate of increase 
of eed pees 000; 30000 of shares, 

is common 
stock “full paid,” tock aa_increased, $700.0 is to be 6 per 
cent cumulative preferred stock, non-taxable in Ohio. The 
latter stock will be sold at par to increase working capital. 
Claude Meeker of Columbus, in a circular offering the pre- 
ferred shares, says in substance: 

Organized in pees | et Wolfe and H. P. Wolfe, who are respect- 
ively, President an ob Senet and Treasurer. Employs 1,700 
people and 60 Siedone on on the road. The entire capital ($750 000) 
now in the business has been created by the profite on the man 
tured article. Net earnings for the four years 1900-1903 above all 


salaries aggregated $576,171, a $144,043 —_! ; business 
averaged about $1,950,000 ually. From 1891 1901 the 
were all = into the capital eo and for ly years, 190:, 


earnings 

1902 and 1903, 1 cent per anaum was paid in caeh dividends, be- 

sides $396,000 for which capital stock has been issued. The ——— 

stock is substantially all a by the officers and directors. The p 
ferred stock will m a capital of Naga 000, of which $175, 000. Ys 

represented by pisnt and 28,000 uick assets (besides the baiid- 

fing and machinery), upon which A 250,000 preferred stock is 


first lien; no debts. 








—The attention of investors is called to the advertisement 
on a ~ offering the 5 per cent 40-year bonds of the 
Board igsissippi Levee district. This district contains 
1,767, a0 acres having an estimated valuation of $50,000,000. 
It is under State control, and the annual revenue derived 
from taxes is $850,000. The bonds, which are exempt from 
State texation, are offered at 105 and interest by F. R. Fulton 
& Co. and MacDonald, McCoy & Co., Chicago. 

—Jackson & Curtis, of Boston, have moved their offices 
from 15 Congress Street to 19 Congress Street. 


’ 
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The Commercial Lines, 
COMMERCIAL EPITOME, 





Fray Nieut, May 18, 1904, 
The more seasonable weather conditions that have been 


the | experienced thus far this month have failed to stimulate 


business activity to any considerable extent ; this has bean 
true chiefly of the Eastern section of the country. A general 
spirit of conservatism appears to be governing buyers, there 
being little inclination shown to place orders in advance of 


well-defined current requirements. Roflecting the continued 


quiet condition of business, prices for most staples show an 
easier tendency. The Lake carriers’ strike, interfering as it 
does with cheap trunsportation of grain and merchandise 
from the interior to the seaboard, has been a disturbing 
factor. The Agricultural Bureau in its monthly bulletin re- 
ported a low average condition of winter wheat at the open- 
ing of the month, but it is believed that there has beea im- 
provement since, as weather conditions have been generally 
favorable. Other grain crops and the cotton crop have been 
reported as making satisfactory progress. 

Lard on thespot has dragged. Prices have shown a ten- 
dency to sag and this has had a tendency to hold buyers in 
check. The close was flat at 6°85c. for prime Western and 
6@6'25c. for prime City. Refined lard has had only a small 


sale and prices have declined to 6'90c. for refined for the © 


Continent. Speculation in lard for future delivery has been 
quiet and, under steady pressure from packers, prices have 
weakened. The close was flat, 

DAILY GLOSING PRIORS OF LARD FUTURES IM OHICL.G0, 


May der'y-. ats 6°50 Otte 67 aTie Heit 37 
July del’y...-.:... 660 66296539 47a 6°45 gare 


Sept. del’y........ 6°75 


Only a small jobbing business has been transacted in 
and prices have weakened to $12 75@18 25 for meas, $13@ 
14 60 for short clear and $14 for a. Cut meats have 
been. neglected and prices have been b; y rasintained, 
closing at 64@6i¢c. for pickled shoulders. Vou 4@91Cc, Pg 
pickled hams and 64@73(c. for plokled bellies, Mg 
average. Beef has been quiet and easy, closing a 00 
8 00 for mess, $9@9 50 for packet, $10 50 for family aa $13@ 
15 for extra India mess in tes. Tallow has declined, closing 
at 4i4c. Stearines mare been dull, with lard stearine at Tc, 
and oleo stearine at 514@5340, Cotton-seed oil has been 
easier, closing at 273¢ for prime yellow. Butter has 
been in fair demand and steady tor oo a ae closing 
Cheese fair omer 
and steady, casing at 8@l1lc. for a: and na s@tike for new 
State factory, full cream. Fresh eggs have bean. in fair de- 


de | mand and steady at 183¢@19c. for best Western. 


Brazil grades of coffee declined early in the week, but at 
the close were steady, there being indications of reviving 
confidence; and the trade demand showed some improve- 
ment, closing at 6%c. for Rio No.7 and 75{c. for Santos 
No. 4. West India growths have been in active demand for 

Bogota grades, closing steady at 9c. for good Cucuta. East 
Iniie growths have been steady. Speculation in the market 
for contracts has been moderately aetive. The close was 
steadier on reviving buying for investment account, 

Following are the closing asked prices: 


MAY. conaasccoss FO Aug ....... odes a NOV. .cccees-.0 - S160 
June..... bebe BOP ccccccenece 5 Dec. ..-.c .-.c0- 6°56 
PUP Boscsesee ; S7be OCt....ccceasseee 6°056, CD ...e0ncen- 6°650 

Raw sugar has been in good demand; offerings have been 


small fer po? prices have advanced, closing at 3 18-16c. for cen- 
tufnugals, 96 deg. test, and 8 5-16c. for muscovado, 89 deg. 
test. Refined sugar has been firm at 4°70c. less one per cent 
cash for granulated in bbls. Other staple groceries have 
been quiet, 

Kentucky tobacco has been firmly held, influenced by the 


utac- | strong advices from the interior. The demand for seed leaf 


tobacco has been quiet, but offerings have been limited and 
prices have held pun Sumatra tobacco has continued to 
meet with a steady at full values, Havana tobacco has 
been quiet and unchanged. 

Straits tin has declined, following a sagging tendency t 
the London market. Basiness has been quiet. The close 
was easy at 27°55@27'65c. Ingot copper has been in fair de- 
mand and firm at 1814@135gc, for Lake and 184 @ 1840 Ne for 
electrolytic, Lead bas been quiet and unchanged sé £008 
4°65c. Spelter has been quiet at 5°20@5‘25c iron has 
been quiet and we quoted prices being lowered to $14 % 
@15 0U for No. 2 Northern and $13 25@18 50 for No, 2 
Southern. 

Refined petroleum has been unchanged, closing at 8150. in 
bbis,, 10°85c. in cases and 5°25c, in bulk. Naphtha has bee® 
unchanged at 12°40c. Credit balances have been § Cee 
closing at $1 62. Spirits of turpentine has weakened sli toed 
closing at 58@581¢c. Rosins have been quiet and — 
at $2 85@2 871¢ for common and good strained. 
been firm at unchanged prices. Hops have been Pe 
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COTTON. 
Fray Nia@ut, May 13, 1904, 
‘Tae MOVEMENT OF THE Crop as indicated by our telegrams 


the 


th to-n is given 
from the Sou ight, 


below. For 
have 


the week 


reached 95012 baloe 
against 34,774 pales last week and 40,766 bales the 


previous 
the total receipts since the lst of Sept., 1908 


3.997.627 bales, against 7,431,999 bales for the same period of 


1902-8. showing a decrease since Sept. 


1, 1908, of 504,372 bales, 




















Peceipis at— | Sat, | Mon, | Tues. | Wed. |Thurs.| Fri. | Total. 
Galveston...... 118 209) 2,013 741; 1,663 978| 5,722 
Gab. Pass, £0.) cncnce| secens| coneee cocoate] cepasc| succes] cosece 
New Orleans.../ 1 ,629} 1,687) 2,343) 4,009) 1,909) 1,457) 18,034 
Mobile .....---- 8 4 176 179 373 
Pensacola, &c eeceee secsas| seceee eweeene| seseee| casecs| 8 sesees 
favannab...... 589; 1,438 542) 1,143 397 272) 4,381 
Bransw’k, &C| cee] secene| coenee woalbel neubeal ceacsesh we ie 
Charleston . BR ee: 4 36 ae ee 1 
Pt. Royal, &6.) soone-| snone o| sweeme| cowsse| secens| coccee| soscne 
Wilmingtob....) ...-0-| sasoee weewed 24 15 41 
Wash’ton,&. evesse| ceseee swoece ecceve| scones| cosese| coeces 
Norfolk... .... 111} 176) 3200 71| 390 41 939 
News, &0.|  ...-06 ewcsse| cacacs| coccce| ccasne| -eccee ceases 
ow. York...... MB) Sesseal). wakes Bt wall “ode 140 188 
Boston......-.. 3 51| 396) 102 28] scscee 600 
Baltimore......| -.---| seneee sesseal -aeekuel\. scheal 108 103 
Philadelp’a, &o BD) ceccce] ceccec| coccce| cesses] -occes 2 
Tot this week.) 2,503| 3,572! 5,536] 6,104] 4,6071 3,190] 25,512 




















The following shows the week’s total receipts, the total since 
Sept. 1, 1908, and the stocks to-night, compared with last year, 






































In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named, We add similar figures for 
Mew York, which are ore for our special use by Messrs, 
Cambert & Barrows. uce Exchange Building, 








May 18 at— Otner | Ooasi- om 
| For'en| Soi. 





New Orleans. 
Galveston..../ 1,3 
Vvannah.. .. 
can 


151,112 
31,018 
2,564 
3,525 
2,090 
79,959 
21,027 
800,520 


7,166) 5,848 
6,193] 1,680) 6,720/15,552| 6,583) 36,728] 273,067 

902. .| 21,272/22,138|15,691117,480:10,363) 86,944] 426,109 
Speculation in cotton for future delivery has been without 
spirit. Outside interest has been at a minimum and the oper- 
ations by regular traders have been almost exclusively of a 
scalping character. Prices have shown a tendency to sag. 
Statistically the position of the market has been a strong one, 
stocks being light and receipts have continued small. Tend- 
ing, however, to offset the smallness of the available supplies 
has been the slowness of the demand for actual cotton, with 


domestic mills agitating further curtailment. The foreign 
demand also has been light. Crop news from the South, ac- 
cording to the private advices received, have been generally 
of a favorable character, and this, too, has operated against 





| 14,806] 5,960| 7,961 


































































































Pa 1903-04. 1902-08, Mook. the market, To-day Liverpool advices were weaker, that 
. gel This |Since Sep.) This |Since Sep.) 5554 | 1903, | market being depressed by selling for the account of Egyptian 
ay. week. | 1,1908. | week. | 1, 1902. . oueenanes, Be 2 meena wae Fone: the weaker 
verpoo ces were reports of less favorable weather con- 
Galveston... 6,722}2,810,523) 18,876)2,063,067/ 24.117) 83,588 | ditions in the Southwest, and a prominent spot house was re- 
Bad. P.,G0.) wane 9 hoe yen on toate] “aig men ak rted a buyer, The close was quiet, with prices 1 to 6 points 
New Orleans) 18,084/1,916,009| 21,211/2,197,281) 180,311) 83,316 | [ower for the day. Cotton on tne spot has been easier, clos- 
Mobile... .... 373] 194,443] 1,486] 208,562) 8,975, 2,026 | 1.5 at 13-680, for middling uplands. ’ 
Fescela, ho) -..... a ee) ara ~~~ | The rates on and off middling, as established Nov, 18, 1908/ 
Savannah...) 4,381)1,118,406) 4,594/1,281,129/ 81,813) | 12,414 | oy the Revision Committee, at which grades other than 
Berwick, 0.) ...... 120,760; 688) 120,800; == 7,004) 4.452 | middling may be delivered on contract, are as follows. 
Cnarleston../ 74) 153,811) == 41) 200,185) 2,564) 9,758 | pate... vsecesnanseoesenes, 1°30 ON | Good Middling Tinged..c. Even 
P.Royal,&0| .....- ns BBA) seenes| — -nnnne Widdling Fair - sweeee 0°96 On | Strict Middling Tinged.... 0°06 off 
41 54) 329,210) 6,205| 5,685 | 3trict Good .-sene 0°63 On | Middling cocssecens 0°13 Off 
we me : : @ood 0-44 om | Strict Low Mid. Tineed... 0-34 of 
Wash'n, &0.|  ....0- ge Rome ae Mow midline. ~~. 924 on Low Middling Tinged.-.-.. 0°50 off 
Norfolk ..... 989} 460,780| 6,052] 493,871| 5,480) 9,156 low igang. eo 9°38 off | Strict Good ** 0-84 off 
MportN.,&ol ...... 19,311] 279] 92,325)  ...... 40 | Suriet Good ~so=- 0-78 Of | Middling Stained.......... 0°50 of 
New York. 188} 15,420] 845] 30,834) 81,959 131,126 | BEtct Good Md. Pinged., 080 on tow Middiins Btelneds isecs 
a tos| aesaol seol arase| 'o0a| 1-988 | , Om thiabasiathe offloia} orices for a few of the grades for 
ye Sl anaenl uantl Benes! Kal ews the past week— May 7 to May 13—would be as fo : 
Totals.....! 25,512'6,927,627| 58,615'7,481,999| 343,256! 309,795 | __ UPLANDS, Sat. | Mom/Tucs| Wed) Th. | Fri. 
tiv bow iho totus a loading Pore for ax soaou gas Haasliets ie (as eas 
po esteemed - nS F332 113-78 S75 1305 1383 
Receipts at—| 1904. | 1908. | 1902. | 1901. | 1900. | 1899. 1476 [14-76 |14°71 |14°71 [14°61 [14°61 
Galves'n, &0.| 5,722| 20,289] 14,031| 20,653] 19,704| 8,187 Th. | Pri. 
New Orleans] 13,034) 21,211) 18,697) 16,557] 14,203} 15,073 33°00 118-80 
Mobile .. ... 873] 1,486 372 993 438] 1,023 13°52 |12°52 
Savannah . 4,381) 4,594) 4,691/ 8,047) 1,113) 7,329 beer tr 
Chas’ton, &o. 7 33 175 436 161; 2,187 tase liase 
Wilm’ton, &o 41 54 183 53| 1,160 40 
Norfolk. .... 989] 6,052) 3,650 8,803) 1,485) 6,532 Th. | Fri. 
N.News,@o.|  —...... 287 29 794 408 655 3 "80 13°15 12°15 
I ER ce MB MB BR Bo Strict Low Middling Tinged... 18°46 |18-46 |13 41 |13-41 |13°31 |13 31 
Tot this wk.) 25,512] 58,015} 46,289 59,007| 48,572] 59,949 | Good Middling Tinged......... 13°80 |13°80 |13-75 |13°75 |13°65 |13°65 
Sines Sept. 11\6927,627/7431,999/7237,099/6984,786/6304,695|8117,136 | The quotations for middling upland at New York on 
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for the week ending this evening reach a tota! 






































May 138 for each of the past 83 years have been as follows. 



































exports ’ 
of 83,803 bales, of which 29,782 were to Great Britain, 466 | [$93-"--°})-65 | togom, Bue | 1887 10% 73° 
to France and 8,645 to the rest of the Continent, Below BEL 1894.c.000 7814 | 1886... 9'4 
are the exports for the week and since Sept. 1, 1908. pepnecenee gre t+ om aye is BE eweee ens 
| Week Ending May 15, 1904. | From Sept. 1, 1008, to May 13, 1004 1 seesae 1891 .ccsee 373 1888....2.1 
1898...200 1890. .c00e13 1883..c00012 
Boperts — Bevortes fo=- ny ene a Meperied te 1897 wae, Tye |1SEB, «| 188i 
ie Oonté- France| 0° Norg.—On Oct. 1, 1874 of cotton as quoted were . 
Brit'n, France| nent. | Week. Britain. | - | Aecording $0 the nor clas eation Middling wes on that toy aemeen 
Set MTN. sncorsl econes 4,277| 764,490 816,619] 711,68:|1,812,290 | *8°- lower than Middling of the old classification. 
TS ee eeeen een eh 17,118)  s.aes. 72,767|  #9,888 MARKET AND SALES, 
New Orleans. 13,408, ...4.. 1,424] 14,883} 725,588 /289,932 79,965) 1,545,485 The total sales of cotton on the spot each day during the 
Pe ma : servee| seenee| sesees] senses] vanes yee % arse joy 4 inst | week are indicated in the following statement, For the 
| 2,808 9,503| 181,087] 66,206] 568,460| 805,296 convenience of the reader we also add columns which show 
tt Haan Ribena: Rate Hie vvee| BALBOL| esos 7,924| 92,195 | 86 @ glance how the market for spots and futures closed on 
hasteston... Seah Nebo sual sem eee SOR 48,055| 43,055 | Same days. 
SALES OF SPOT & CONTRACT 
were CLOSED. | port. | sump.| tract. | Total. 
Boston........! 1, ithe ; 268 | Saturday ..|t’dy, 10 pts. dc.|B’rly steady.| 6,100) 655] ....| 6,755 
| oe | a oe sersos| prog | Monday... ot deep a tae Quict........| 414) 16] 2,100| 2,529 
PMidaphis..| 585) “|... was] 94.568]... 8.4%] 38.088 | Wednesdajlaulet.<-!---- [seedy -c---| <-:| 488] 400| 630 
San Fran, ao.) ...... 215| 15 97| ccere 42,332/ 49,359 | Thursday.. (Quiet, 10 pts. do.|B’rly steady.| ....| .-..| 1,400) 1,400 
‘Total... 29,783} 466] 8,645] 35,808/2,865,004'675,020|2,595,605/5,628,723 Friday Qatet teady .... e-e-| 105) 100) 205 
| 16,985’ 16.444! 99,284! A7.299/9,728,1~7 758,180) 2.992,55914,993.0R4 Total..... ewcons vacades -eccs-lensccencsseens! 6,514) 1,800) B;700/11,514 
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FurTuREs.—Highest, lowest and closing prices at New York, 
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cable and telegraph, is as follows, » 88 well 
as the afloat, are this week’s returns, and consequently al) 
coosten ‘Somes ate ht down to Thursday evening, 
But to make the total the complete figures for to-night 
May 18), we add the item of — from the United States, 
in it the exports of Friday only. 

1904. 1908. 1903. 1901. 
Brock at Liverpool......bales. 589,000 645,000 1,013,000 735,000 
Stock at London... ceses-ce: 10,000 000 i K 
Stock at Manchester... cc. 52,000 44,000 tc = 


THE VISIBLE SUPPLY OF COTTON to-night, as made up vb) 
Foreign stocks 





Total Great Britain stock. 651,000 697,000 1,021.000 743,000 
stock at Hamburg............. 22.000 17,000 ' 17,000 20,00 
Stock at eens ceccceceae 270,000 286,000 157,000 231,000 
Broek at Antwerp ..cccccse~wee 4,000 ¢ 000 6,000 
Btock at Havre... ........-00. 179,000 192,000 189,000 179,000 
Stock at ecececee 3,000 1000 3,000 4,000 














Brock at Trieste. cece ceercce- 11,000 12,000 4,000 11,200 
stocks... 1,199,000 1,273,000 1,464,000 1,269,200 
pe 209,000 160, 121, 112 












































































































































India t for Baro x , 
Amer. cotton afloatfor ®. 151,000 235,000 210, 814,000 
Pee ierentvien r ‘gerat 137900 78,000. 138'908 17°50 

Steck in vewecee 482,000 726, 561, 585, 
BStockin United ports.. 842,256 309,795 12,053 520,073 
Stockin U.8.interiortowns.. 186,557 117,998 212,869 434.947 
United Statesexporteto-day.. 780 13,302 21,889 12.751 
otal visible supply ....20. 2,722,593 2,935,095 3,285,811 3,426,971 
= ce anees above, totals of American and ether descriptions are as follows: 
Seepees eee..-.---- -- bases. 468,000 560,000 894,000 608,000 
BROCK..cence vee22. 52,000 44,000 ...... stdin 

Continental sesone seewee 474,000 511,000 402,000 459, 

American afloat for Europe... 151,000 235,000 210,000 3 
United States stock. ........... 256 809,795 512.053 520,073 
United Statesinterior stocks. 186,557 117,998 212,869 434,947 
United Statesexportsto-day.. 780 ~=—s:i18,, 21,889 12,751 
Lay ve egy oon pr pela 1,791,095 2,252,811 2,848,771 
Bas rast, ap 
euasanceccceszes 131,000 85, 119,000 127,000 
Liverpool stock 10,000 8,000 8,000 8,000 
mifseiarape——— 208.000 168.000 alone 103300 
f + Stews i) v 

ae res 1 tee. Oat...... _ 35,000 28, 48, 12,000 
--- 167,000 72,000 135, 177,000 
Steck in Bombay, India....... 432.000 726, 561, 585,000 





Total Rast India, de. ...... 1,048,000 1,144,000 1,033.00 1,088,200 
Total American... 1,674,593 1.791.005 2.252 811 2°348,771 


Total visible -seenee 2,722,593 2,985,095 3,285,811 3,438,971 
middling "7884. ' 616d.” Biggd. ” Aliggd. 


"New fork.. 13°65¢. 11°50e. 9 81 

Rgypt ys nen 829d. 9964. 615,64. eka. 

Peruyv. Rough Liverpooi Seed: See tutte | 

eniediet Geant ‘onan tu“ Me (et 
Notz.—An estimate of Manchester stock for 1903 now included. 

Continentai imports past week have been 98,000 bales, 

e ahove for 1904 show a decrease from last week 

of 97,669 bales, a decline of 212,502 bales from 1903, a decrease 

f 568,218 bales from 1902 and a loss of 714,378 bales from 1901. 





At THE InTeRIoR [owns the movement—that is the : 
receipts for the week and since Sept. 1, the shipments for the 
week and the stocks to-night, and the same items for the 


corresponding period of 1902-03—is set out in detail below, 
min oOns 
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de- 
creases during the week 10,3%9 bales, and are to night 68,559 
bales more than same period last year. The receipts at all the 
towns have been 25,421 bales /ess than same week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SzPt. 1.— 
We give below a statement showing the overland movement 
for the week and since Sept. 1, as made up from telegraphic 
reports Friday ae The results for the week canidg 
May 18 and since Sept. 1 in the last two years are as follows, 


1903-04. | 1902-03. 


May 13. | Sines 
Week, Sept 1. Week. | Sept, 1, 
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Shipped— 
vie St. Louis........ .eeeececeee| 2,271) 490.972) 6,395| 713,804 


WE SI nacnatbdntscsscbiraces 1,483! 244,823) 1,152) 203,120 
Via Rock Island.............--.. 50, 13,563) ...-.. 29, 

Via Louisville...... Sdpesesausdion 323| 114,831) 2,281) 150,012 
Via Cincinnati.......... Specs * 17 31,056 529) 35,332 
Via other routes, &0.........000 193,346) 2,287) 254,710 


Total gross overland....... eee} 4,149/1,088,591) 12,651/1,385,618 

Deduet shi nts— 

Overland to N. Y., Boston, &c.. 898} 84,115) 3,075 10 
264 7 














Between interior towns........ 143) 30,358 

Inland, &c., from South........ 2,675| 88,613) 1,769 
Total to be deducted..........| 3,716] 203,086] 5,108/ 201,889 
Leaving total netoverland™..| 433! 885,505! 7,543'1,008,799 





* Including movement by rail to Canada. 

The foregoing shows that the week’s net overland movement 
this year has been 433 bales, against 7,543 bales for the 
week in 1908, and that for the season to date the aggregate net 
overland exhibits a decrease from a year ago of 208,224 bales. 


| 1903-04. | 1902-08. 








in Sight and Spinners’ ———- 
Takings. | Sinee Sinee 
7 | Week. | Sept. 1. | Week. | Sept L 








Receipts at ports to May 13,.....| 25,512/6,927,627) 58,6'5 7,431,999 





Net overland to May _ ee | "433 '885,505| _7,543|1,008,729 
Southern consumption May 13...| 42,000/1,503,000| 41,000 1,492,000 
Total marketed.....-.....--+.. 67,945 9,316.132 107,158 10017738 
Interior stocks in excess..... .... *10.389/ 174,955 * 26,636 
Came into sight during week.| '57,556| ......-- | 80,522) -cssee: 
Total in sight May 18... Ree 9,461,087 coool 10079648 


North. spinners’ tak’gs to May 13 13,585)2,006,849' 15,357'2,006800 
* Decrease during week. 
Movement into sight in previous years. 














Week— Bales. | Since Sept. 1— Bales. 
1902 May eseee 64079 | 1901-09" May 16...000- 9,7 
1901—May 17. J 1900-01—May 17... 9 
1900- May 18............. 64, 1 May 15 
1899—May eeneseenen y 9,360 1 May 19. .20ncel 
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ATIONS FOR MippLING CoTToN aT OTHER MaRKETS.— 
Poe are closing quotations of middling cotton at Southern 
and other principal cotton markets for each day of the week. 


~~ SLOSING QUOTATIONS FOR MIDDLING COTTON ON— 








ending) ____— = . —_— 
Ss 13. | Sai’day | Monday. | Tuesday. Wed’day. ae Friday. 
m..| 13189 | 1323,q 131116 18tj9 | 13tbe | 13% 


| 11 | 
gs, 1318 6 18% 3% 13 16 =| 1353 
New Orlean' 13 1 1 3 


1 | 
a 13% 13% | 13% 13% 138% | 135% 


rt : 45 | 
ore... 1400 | 1400 | 1400 | 14:00 | 1400 | 1400 
Paredelpha 14:05 | 14:05 | : 
Augusta..... | 13%. | | 

Memphis... 13% | 18% | 13% | 13% | 138% | 139 
Mores. | 18% | 138% | 13% 13% | 

Houston ...| 13% | 13% | 13% | 13% | 18% | 13%, 
Little Rock. 13% | 18% | 13% | 134% | 13% | 13% 


The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 














Atlanta.....---- 13% | Louisville..... 14 Natchez. ...... 181 
Columbus, Ga.. 13 Montgomery.. 13% | Raleigh........ 1348 
Columbus, Miss 1348 Nashville...... 14 Shreveport.... 1348 


New ORLEANS OPTION MarkKeET.—The +. lowest and 

closing quotations for leading options in the New Orleans 

cotton market the past week have been as follows, 

| Sat'day, | Monday, | Tuesday, Wed’day,| Thursd’y) Friday, 
| May 7. | May 9. | May 10. May 11. | May 12. | May 13. 


a { | ' i 
“Range 13°70 -°78 13°66-°72 13°58-"75 | 13'55-"64 13°50 °58 13'32--45 
Closing. 
JULY—- 





.,18°72- — 18'72-"75 13°58-60 13°65-69 13-49-51 13-42-44 
14-08-19 14-04-15 13-98-20 13-94-10 13°91-05 18:81--91 
Olosing.. 1411-'12 14-12-13 13-99- —|14-08--09 13-91-92 18°84-'85 
ae | | | | 
seme 13*11-+19 18°11-"19 13-03-24 13-00--14 12-97-10 12-91-99 
Cl ~/13-18-19 13-18-19 13-02-04 13'12--14 12°97--98 1297-98 
oon 211-1 1-19 11°12--20 11-09-22) 11-08-18 11-09-15 11-07-12 
Closing. 11'19-20 11-17-18 11-08-10 11-15-17 11-10-11 11-08--09 
— | | 
— ~, 11-00-07 1099-05 10-95--09 10-95-"03 10-95-02 11-93-97 
Closing. he age =e ee 10°96-"97 10°95-"96 
ToNE— | 
sa . | Quiet. | Easy. | Easy. | Easy. | Easy. 
Opti Quiet. | Quiet. | Quiet. | Quiet. | Quist | Quiet 
WeaTHER REPORTS BY TELEGRAPH.—Our reports received 
by telegraph from the South this evening indicate that while 
rain bas failen in most sections during the week dry weather 
has prevailed in some portions of the Gulf and Atlantic 
States, and in such localities moisture is claimed to be needed, 
Planting is quite generally completed and some correspond- 
ents report an improvement in growing cotton; but there 
are complaints of slow germination and development from a 
number of points in Texas and elsewhere on account of the 
rather low temperature at night. Our Galveston corre- 
aoe notes the appearance of the boll weevil in Seuth- 
exas, 
Galveston, Texas.—Nights have been too cold quite gener- 





9 cotton in Southwest Texas. There has been rain on 
0 days of the week, the precipitation reaching one inch 
and seventeen hundredths. The thermometer has averaged 
10, the highest being 79 and the lowest 61. 

Abilene, Texas.—There has been rain on one day of the 
past week, the rainfall reaching ejghty-eight hundredths of 
. caer The thermometer has averaged 78, ranging from 

Brenham, Texas.—We have had rain on one day of the 
week, the rainfall reaching thirty-three hundredths of an 
inch, The thermometer has ranged from 54 to 84, averag- 


Christi, Texas,—There has been rain on two days 
during the week, the precipitation being one inch and sixteen 
hundredths, Average thermometer 74, highest 84 and low- 


Ouero, Tewas,—We have had rain on one day of the week, 
the rainfall beir g ten hundredths of an inch. The thermom- 
ter has averaged 71, the higheet being 88 and the lowest 53. 

Dallas, Texas,—There has been rain on one day of the past 
week, the rainfall reaching three hundredths of an inch, 
The thermometer has averaged 66, ranging from 47 to 85, 

» Tewas,—We have had no rain during the week. 
The thermometer has ranged from 49 to 91, averaging 70. 

, Tewas,—Rain has fallen during the week, to 
the extent of forty-eight hundredths of an inch, on one day, 
Average thermometer 69, highest 88, lowest 49. 

The thermometer hag averaged 08, the highest ‘being 80 and 
Tmometer has avera C) 8 an 
the lowest 41, er . - 
ipasas, Texas.—We have had rain on one day during 
the week, the precipitation reaching four hundredths of an 
Thermometer bas averaged 66, ranging from 44 to 88, 
gview, Texas,—There has been rain on one day during 
the week, to the extent of forty-three hundredths of an inch. 
The thermometer has ranged from 45 to 85, averaging 67. 

, Tewas,—It has rained on one day of the week, the 
tainfall reaching eighteen hundredths of an inch. Average 
thermometer 64, highest 88, lowest 40. 

Texas.—We have had rain on one day during 

Week, the rainfall reaching thirty-four hundredths of an 


stands d 
rain on one day of the week, the precipitation being twenty- 
five hundredths of aninch. The thermometer has averaged 
71, ranging from 55 to 81. 


’ ights. A good deal of replanting is necessary. 
ally in Texas. The boll weevil is making its appearance on he > 6 P s 


is badly needed. There has 
The thermometer has averaged 70, the highest being 86 and 
the lowest 55. or 


Paris, Tewas,—It has rained on one day of the week, to the 
extent of thirty-three hundredths of an inch. The thermom- 
eter has averaged 68, ran from 47 to 89. 

San Antonio, Texas.—We have had no rain during the 
bein The thermometer has ranged from 52 to 86, averag- 

ng . 

Weatherford, Tewas.—There has been rain on two days of 
the week, the precipitation reaching thirty-four hundredths 
o aninch, Average thermometer 62, highest 84 and lowest 

New Orleans, Louisiana.—There has been rain on one day 
during the week, the rainfall being one inch and ninety-five 
hundredths, The thermometer has averaged 72, 

Shreveport, Loutsiana.—There has been rain on three 8 
of the past week, the rainfall reaching one inch and ninety 
bundredths. The thermometer has averaged 68, ranging 
from 54 to 82. 

Columbus, Mis i,—We have had rain on two days of 
the week, the rainfali reaching forty-five hundredths of an 
on The thermometer has ranged from 41 to 74, averag- 
ing 62. 

Vicksburg, Mississippi.—There has been light rain on three 
days of the week, the Ltrs anes reaching nineteen hun- 
dredths of aninch. The thermometer has averaged 70, the 
highest being 84 and the loweat 56. 

Little , Arkansas,—Farmers are now cultivating their 
crops. Fairly good stands up. There has been rain on two 


- | days of the past week, the rainfall reaching one inch and 


eighty-four hundredths, The thermometer has averaged 67, 


ranging from 52 to 80. 


Helena, Arkansas.—Week favorable. River falling. We 


have had rain on two days of the week, the rainfall reach- 
ing one inch and eighteen hundredths, The thermometer 
has ranged from 49 to 83, averaging 638. 


Memphis, Tennessee.— Planting is about finished and re- 


planting is active, Fair stands are generally reported, There 


as been rain on three days during the week, the precipita- 


tion being forty-seven hundredths of an inch, and it is now 
ee Average thermometer 68'1, highest 82°3 and lowest 


Nashville, Tennessee.—There has been rain during the a 
an 


week, the precipitation reaching fifty-one hundredths o 
inch. The thermometer has averaged 64, the highest being 
82 and the lowest 49, 


Mobile, Alabama.—Beneficial rains fell in most sections of 


the interior in the early part of the week, but there arecom- 
— of cool nights the latter portion. Crop ceperte are 
t. 


mame tae some sections still complain of drought, Poor 


yed germination and slow growth. We have had 


Montgomery, Alabama.—Continuous drought is injurious 


to all crops. There has been light rain on two days during 
the week, to the extent of eleven hundredths of an inch, 
The thermometer has 


from 58 to 86, averaging 70, 
are poor in consequence of cool 
We have 
no rain the past week, Average thermometer 72, high- 


Selma, Alabama.—S8tan 


est 85, lowest 63, 
Mad 


ison, Florida.—Unfavorable weather continues. Rain 
been no rain during the week. 


Savannah, .—We have had rain on three days 


Georgia. 
during the week, the precipitation reaching twenty-four 
hundredths of aninch. The thermometer has averaged 72, 
ranging from 59 to 87. 


Augusta, Georgia.—We have had rain on one day the 4 
e 


week, the rainfall reaching two hundredths of an inch, 
thermometer has ranged from 50 to 87, averaging 70. 


Charleston, South Carolina,—We have had rain on two 


days during the week, the rainfall reaching seventy-two 
hundredths of aninch. The thermometer has ranged from 
59 to 84, averaging 70. 


Stateburg, South Carolina.—Crops of all kinds have been 


much benefited by the rain, stands of cotton have improved 
and are now mostly good. Soil is in prime condition for cul- 
tivation. Chopping out is in progress. There has 


been rain 


on four days of the week to the extent of one inch and forty- 
recent + peeramczan Average thermometer 70, highest 87, 
owest 54, 


Greenwood, South Carolina.—There have been showers on 


two days of the week, the precipitation reaching eleven hun- 
dredths of aninch. The thermometer has averaged 68, the 
highest being 79and the lowest 58. 


The following statement we have also received by telegraph, 


showing the height of the rivers at the points named, at 
8 a, M. May 18, 1904, and May 15, 1903. 





May 13,04. | May 15, ’03. 









New Orleans.......... Above zero of gauge. 16°6 8°83 
Memphis..... ---- Above zero of gauze. 30°7 10°2 
Nashville..... .... Above zero of gauge. 10°0 "7 
Shreveport... ---Above zero of gauge. 10°8 105 
Vicksburg.........-- Above zero of gauge. 43°3 22'5 











Jute Butts, BaGaIna, &C.—The demand for jute bagging 


has continued inactive during the week under review, and 
prices are as last quoted, viz.: 614c. for 13 lbs. and 61¢e, for 
2 lbs., standard grades. Jute butts continue dull and feature- 





itch. The thermometer has averaged 67, the highest bein 
Wand the lowest 54, : 6s . 


pre 8 144@134c. for paper quality and 2@2%¢c. for bagging 
quality. 
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Our Corton AcREAGE ReEPorT.—Our cotton acreage 
report will probably be ready about the 8d of Jane, Parties 
desiring the circular in quantities, with their business card 
printed thereon, should send in their orders as soon as 
possible, to ensure early delivery. 

InpIA CoTtoN MOVEMENT FROM ALL Ports.—The receipts 
of cotton at Bombay and the shipments from all India ports 


for the week ending May 12 and for the season from Sept. 1 
to May 12 for three years have been as follows. 





| 1908-04. ~ 1402-08. ‘1901-02. 
Receipts at— | | Sinee Since | Since 
| Week. | sept. 1. | Week. | Sept. 1. | Week. Sept. 1. 


|. 














Bombay. 56,000 1,777,000] 62,000'2,039,000) 37,000 1,923,000 
For the Week. Since September 1. 
abe | “erent | Oonsi- Great | Conti 
om— | | Gon a lonti- 
| Britain.) nent, | Total. | Britain. nent. | Tolal. 
Bombay— | | 
0 5,000 32,000 87,000 £7,000 743,000 830,000 


1908-04. .| 
1902-08..| 3,000| 21,000) 24,000 69,000 647,000 716,000 
1901-02..; ...... | 14,000 | 14,000 | 5,000 381,000, 386000 








Calcutta — | 
1908-04..| ...20- | swceee | cocees 3,000 24,000 28,000 
1902-03..| ...-- |; 2,000; 2,000 4,000 27.000 31,000 
1901-02 1,000 1,000 2,0u0 3,000 23,000 26,000 
Madras - 
AOwO4..| «cence | covces|  coccce | 8.000 27,000' 35,000 
1902-03..; ...... | emule] > eudend 5,000 10,000 15,000 
1901-02...) .ncoce | eccece | eeccce | 1,000 5,000 | 6,000 
All others — | | | 
1903-04. .| | 22,000 22,000 €,000 149,000 155,000 
1902-08..; 1,000) 6, 7,000; 15,000 96,000 111.000 
1901-02..|  ...... 2,000, 2,000) 1,000 53,000; 54,000 
aks set ce, Ne A eran Bi este Pebeaicet 
Total all— | | | 
1908-04. .| 5,000 | 54,000 59,000) 104.000 944,000 1,048,000 
1902-03..| 4,000 | 29,0001 33,000| $3,000) 780,000 878,000 
1901-02..| 1,000) 17,000: 18,000 | 0,000 462,000 472,000 


ALEXANDRIA RECEIPTS AND SHIPMENTS OF COTTON.— 





















































Alera | 1908-04. || 190203. || 1901-02. 
Rereipts (cantars*)— oe i 
This week........... 7,000 | 700 || 5,500 
Since Sept.1.... | 6,418,648 5,733,813 || 6,454,677 
This | Since This | Since This | Since 
Ezvorts (bales) — | week. |Sept. 1.|' week. |Sept. 1.|| week. |Sept. 1. 
To Liverpool........ 1,250/206,397|| 322/191,501|| 4,741/186,418 
To Manchester .-..-. 750/128,309|| ...... 139,242|| *’. . |111,591 
To Continent........ 13,250|299,081|| 4,685/285,499|| 6,257/359.~12 
To America.......... 900] 46,808|| 668] 77,383)| 1,683] 94.615 
Total exports...... 16,150|675.530|| 5,675'693,625/'12,681/751,436 


* A cantar is 98 lbs. 
MANCHESTER MARKET.—Our report received by cable 
to-night from Manchester states that the market is firm for 
yarns and dull for shirtings. Manufacturers are generally 
well under contract. We give the prices for to-day below 
and leave those for previous weeks of this and last year for 


























comparison. 
cc aie wk cpa cee a5 
814 lbs. Snirt-| Oott'n 8% los Shirt-|Cott’n 
328 Cop. el common| Mid. | 328 Oop. ings, common) Mid. 
Twist. to finest. |Uplis| Twist. to finest |Uplds 
i. A ee ReL OLS. 2 ee! le 
Apr. 8/10%@ 11%8\6 7129 9 | 8°28 Tilig@n¥g (5 41908 1 5:40 
* 15/105g@ 1139/6 6 @9 7 9| 8°14 |7llig@B%y (5 4144@B 119] 5°42 
“ 221101591146 6 99 8 | 7:90 7% @8%* |5 44@8 15| 5°44 
* 29/1049 11%*#6 6 @9 8 | 7°72 |7% @8%4|5 414628 2 | 5°56 
May *|1033@1146/6 6 @9 79) 7°76 |713,6@85,6/5 41928 2 | 5°62 
“13/104@11 |6 5 @9 7%) 7°38 8% @8% 15 7908 6°16 


GOVERNMENT WEEKLY Cotton REPORT.—Mr. James Berry, 
Chief of the Climate and Crop Division of the United States 
Weather Bureau, made public on Tuesday the telegraphic 
reports on the crops in the Southern States for the week 
ending May 9, summarizing them aa follows: 

The cotton belt has experienced a week of favorable temperatures 
with abundant rainfall, except in the eastern districts. Reports of 
stands of early poor planted cotton continue from the central and 
eastern portions, but better stands of! late-planted are indicated. 
Reoent rains have improved the situation in Western Texas. but have 
interfered with cultivation in the eastern portions of that State. 
Planting is nearly finished in northern districts. 


4) EuROPEAN COTTON CONSUMPTION—ELLISON’s FIGURES,— 

Io their report of April 30 Messrs. Ellison & Co, announce: 

“The publication of this report has been unavoidably delayed 

in consequence of the illness of our senior. For the same 

reason there will be no report issued in May; but the tables 

ving the European movement will be kept up and pub- 
ed the:following month.” 


” New SYorK CoTTon ExXcHANGE,—It was decided on 
Wednesday by the New York Cotton Exchange, by a vote of 
125 to 8, to amend the by-laws of the Exchange so that after 


July 1, 1904, new members will participate in the insurance | 5 
a, fand only to the extent of the payments they may | Bos 
e 


toitin the form of assessments, with four per cent 
interest added from time of payment. The effect of this 
amendment will be to gradually abolish the insurance fund. 
The Cotton Exchange will be closed Saturday, May 28, as 
well ee aay » Memorial Day. The vote on the proposition 





New OrLeans Corton Excaancge~Nrew ’ 
Rvuig.—The New Orleans Cotton Exchange has ; 
new commission rule practically identical with that. 


cently acted upon favorably by the New York Cotton Br. 4 


change. It will go into effect June 1 and is as follows; .” 

Rule 24.—The following rates of commission are the lowest which 
may be charged on transactions hereinafter named: $7.50 per.109 
bales for round transactions for membere; $10 for round transactions 
for members outside United States; $15 for round transactions for 
non-members; 750. for floor brokerage. : 

Exports OF COTTON GOODS FROM GREAT BRITAIN,—Below 
we give the exports of cotton yarn, goods, &c., from Great 
Britain for the month of March and since October | in 
1908-04 and 1902-08, as compiled by us from the British Board 
of Trade returns. It will be noticed that we have reduced 
the movement all to pounds. : 





| 


Yarn&Thread. Oloth. otal of an, 
0008 omitted.| “ae 
1903-04| 1902-03) 1908-04 | 1902-03 | 1908-04) 1902-03) 1908-04 


Lbs. | Ubs.| Yds. Yds. | Lbs. | Lbs. 
October...... 16,208) 17,855) 402,549) 444,088) 74,848) 84,280) 
November...| 13,707} 18,078) 875,868) 424,984) 69,795) 80,654 
December ...| 18,170) 15,683) 418,578) 448,260) 77,829) 83,044 
Tot.lst quar.) 47,175) 61,110) 1,196,496) 1,311,201 / 222,472 948,887 269. 

January ..... 16,367) 17,264) 458,143) 475,895) 85,157 88,983) 101,524 
February....| 17,015) 16,647) 481,478) 468,016) 80,494) 86,{91/ 106 
March ....... 14,068/ 17,480] 487,818} 486,477) 61,879| 90.453) 95, 
Tot. 2d quar.) 47,446) 61,241) 1,877,439) 1,484,888/266,030 265.4 308,4' 
Total 6 mos | 94.620) 102,851'8,678,084/2.786,159 478,602'514,364 578,122 


PS as a 5 8 SRT AUR Rl BE Ba IE SS aA 
Sundry articles .........ce.se. oececccoccocccesoccecsces coccecssoces: 


Total exports of cotton manufactures........eseerss severe 502.6 


The foregoing shows that there has been exported from tn 
United Kingdom during the six months 592,612,000 Ibs, 
of manufactured cotton, = 635,079,000 lbs, last year, 
or a decrease of 43,467,000 lbs, 

A further matter of interest is the destination of 
exports, and we have therefore prepared the f 
statements, showing the amounts taken by the 
countries during March and since October 1 in each of the 
last three years. 


BXPORTS OF PIBOR GOODS AND YARNS TO PRINOIPAL COUNTRIES IX 
MARCH AND FROM OCTOBER 1 TO MARCH 381. 







































































Piece Goods—Yards. March. Oct. 1 to Mch. Bt, 
ndeesaiaataininel 1004. | 1008, | 1908. | 1008-04 | 190808 / loaiaa 


Mast Indies .........-..sse000. 211,896 24 208.438 11 7a Lg 
Petty att 151 4 
Brae Saber B75; 
7 











sexoope Faiiayy..| sats 
th America viere"*| $9984 
North America........ 
4ll other countries... 








Turkey, and Africa... | 57,843: 
ye 172,022) 1 





TX) 80,11] 28,972) 179,86 






























tal EB. coccccccvcceces 437,818/ 486,476] 450,068) 2,678,934) 8, 8,774,763 
Potal value saa. salvagie Cekenbs £4,048] £5,014] 24,570) £28,728 igen 
(G00s omitted.) 
eeene TS Sctanct otecisbicbil 1,008} 9,538] 9,199] 15,186 18,300 
Jere oie 380} 2,150 20: nr 
& 11,74 ie 
Bast Indies.......cese0» 1 
Turkey and aol ie 
ey an: eee 
Allother eountries..........., 1,890} 2,057) 1,2 10,161 6607 
errr 19.126] 14 14,246] 80,810) ‘85, 
otal value. £667 ees ‘sere £4,808 SEeel a Rane 





SHIPPING NEWS.—As sown on a previous page, the 
exports of cotton from the United States the past week have 
reached 38,893 bales. The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: 


Naw YorK—To Liverpool. per steamer Armenian, 9,295 ....+ 4 
To Hull, per steamer Martello, 150........... ---s02+-0+ s--002 


To Havre, per eteamer La Gascogne, 11 Sea Ieland and 417 a 
a . Se ee eee weecece coccce semwee coos cceneessss rH 
To Marseilles, per steamer Burgundia, 38..........-00 «00+ 
To Bremen. per steamer Prinzess Alice, 98.....0 .«c00-eeee0 a 
To Barcejona. per steamer Montevideo, 1,422. ......-------- 1 
To Genoa, per steamers Prince Adalbert, 300....Prinzesé | 
Irene, $001 .- 22.00 .2-. 20 nnacrcne -cocee s-oas-cccscccees y 
Nww ORLEANS -To Liverpool—May 7—8tr. Logician, 11,209... 1 
To London—May 6—Steamer Oolonian, 2,200........++--s« oo 4 
To Autwerp—May 6—Steamer Nolonian, 1,374......-...-+-+ 1,87 


To Mexico—May 11—Steamer Nor, 50 ......... ---+---+---= - 
GALVESTON—To Liverpool—May 7 Str. Bernard Hall, 4,277.. 
SaVANNAH—To Hamburg -May 7 -Steamer Manningtry, 2,503 
son opel 10-Steamers Bohemian, 34; se 

VOrnmia, 1, 73S... 22. nnn n- nee nccccccc veer onsccesscesenens® o 
BaLTIMORE—To Liverpool—May 6—Steamer Uistermore, 300.. 63 

To Bremen—May 7—Steamer Breslau, 82..... © s2ccseoccess! - 
PHILADELPHIA—To Liverpool -May 6 -8tr. Friesiand, 585..... Ss 
San FRANOISOO—To Japan—May 7 - Steamer Mongolia, 215... 


The particulars of the foregoing shipments for the wel 
atranged in our usual form, are as follows. 


Great French Ger- —Oth.B’rope— Mexico 
Brin. ports. many. North. South. dc. Japan. itis 





New York. 9,445 466 98 ...... 4823 .....- conten 

N. Orleans 13,409 ....00 waoe ee 1,874 .ccose 50 ccenee 

Galveston. 4,27 eccses cocese secee 2 cesce: < eaewee 

aval: secnce WOUS ences senses coors - senses L 
WON .... 1,766 coon. ceccce cccces ceeses cance conees 

Baltimore.  '3 a = = = oe 

Phii’delp’a 585 couse scccce ecccee -oneee “55 

San Fran.. ---.0. seecee seeeee veneee = oe0e4 7 














Total.... 29,782 460 2,683 1,874 4,823 50 15. 
The rts to Japan since Sept. 1 have been 42,08? 
from the Pacific Coast. , 
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, in 
—By cable from Liverpool we have the following 
Pedr ‘na oaks sales, stocks, &c., at that port. 






22 29| Mayé | May13 


ewacceecose: 


of the Liverpool market for 
en iay of the week ending May 18 and 
prices of spot cotton, have been as follows, 





ts and futures 
daily closing 








pot. Sat’day. | Monday.| Tuesday.| Wed’day.| Thursd’y| Friday. 





Quiet. | Steadier.| More, | Quiet. | Quiet. 


mavpras| 766 | 7058 | 766 | 752] 750 | 738 
..| 4,000 | 5.000 | 5 8,000 | 5,000 | 5,000 
Salen -oe| 4 soo | “soo | "B00 | “200 | soo 








Futures. 

Basy at miet at Steady at) Masy at |Steady at/Br'lyst’dy 
Market 10 pt pte. pte, | 4@6 ots. pts, 
opened. }/ 4 e. | decline. vanee.| decline, | advance.| decline. 

















Marts, {Vea st’dy|Steady at} Quiet at | HBasyat (Steady at pA Gey 


pte. [ry 1 dec. | unch. 
ecline. rs e. wanes. “fecline. to peed. 6 pts. dec. 


The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of Uplands, Good i 
clanse, unless otherwise stated. 

Biv prices are given in pence and 1OOth. Thus: 7:46 means 












































Sat. Mion. | Tues. | Wed. |Thurs.| Pri. 
May7 | May 9 | May 10 | May 11 | May 12 | May 13. 
12%) 1°|12%g/ 4 [1B%9i 4 [12%9/ 4 |1S%e/ 4 |19%9/ 4 
iP. M.\P. MP. M.|P. M.|P. M.|P. M. . M.|P. M.|P. M,|P. M./P. M.|P. M, 
&a@Qljal|aqlaei/aql\alalalalaiald 
May.....--..\7 467 43'7 38/7 37|7 43/7 81/7 29/7 30/7 29/7 19/7 238 
--"}7 40/7 38/7 38/7 83/7 39/7 27/7 25\7 27/7 24)7 15/7 19 
"17 85|7 88/7 38/7 27|7 33/7 22|7 20|7 22/7 19)7 10/7 14 
...(7 20/7 28/7 22/7 22|7 28/7 17|7 16/7 18/7 15|7 06/7 10 
3/7 08 6 976 97/7 02|7 93/6 92/6 94/6 92/6 84/6 88 
"16 40/6 4116 38/6 38/6 42/6 35/6 34/6 37/6 35/6 28/6 33 
13/6 166 13/6 12/6 17/6 12/6 11/6 18/6 11/6 05/6 10 
05/6 08/6 08/6 05|6 10/6 05/6 04/6 06/6 04/5 98/6 03 
04/6 05'6 04/6 02/6 07/6 02/6 01/6 03/6 01/5 95/6 01 
psa sl 01/6 00/6 03/6 00/5 94/6 00 
BREADSTUFEFS. 


Frway, May 18, 1904. 
Adnll, dragging market has continued to be experienced 
for wheat flour, Buyers generally have been difficult to in- 
terest, As a rule they were working on fair stocks ac- 
quired at a higher basis of values and in face of the full 
supplies on offer, and a sagging tendency to values for the 
gtainsaw nothing in the situation to warrant additional 


purchases. The demand for rye flour has been limited to 

small jobbing orders and prices have been inclined to be 
Corn meal has been quiet and ee 

nm in wheat for future delivery has without 

and for the week prices show a moderate decline. 

statistics reported at the opening of the week were 

again of a bearish character, showing the supply of wheat 

afloat for Europe to be the largest ever recorded. Weather 

conditions in the interior were quite generally reported as 

favorable, and this, too, operated against the market. The 

on report issued by the Government’s Agricultural 

although Hy momen a low average condition, was if 

somewhat better than a number of the trade had 

The fact that weather conditions latterly have 

been favorable for an improvement in the condition also 

operated against the market, having a tendency to dis- 

courage tired speculative holders, «nd they sold to liquidate 

accounts, One authority, in reviewing the crop situa- 

for the week, says that winter-wheat grow this showing 

t tendencies, bat that an abnormal logs in Ohio 

by early injuries continues to be reflected. business 

inthe local spot market has been dull, there being practi- 

no business with exporters. To-day the market was 

» Under a free export movement from Argentina and 

India and favorable crop news from the interior. The spot 


was quiet. 
DAILY CLOSING PRICES OF WHEAT FUTURES In NEW YORK. 
Sat Mon. Tues. Wed. Thurs. Fri. 
¥0.21e0 winter, f.0.b...107 107 107. 107 107 107 
P= inélev..... 92 98 98% 92% 92 91 
in elev... 90% 91 90% 90 89g 88% 
iy melev.... 84% 84% 84% 88 83 823g 


in elev.... 84% 84% 83% 83% 82% 82g 
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DAILY CLOSING PRIORS OF WHEAT FUTURES IN OHIOAGO, 


—~- 





May delivery in elev 91 ae 91 bis ole oO" 
July deliv, in elev........ 86% 86 85% 84% 83% 
Sept. deliv. in elev. ....... 80% 80% 80% 80% 78% 79 


Indian corn futures have received a limited amount of 
speculative attention and prices have advanced, the greatest 
improvement being in May delivery on buying by shorts to 
cover contracts. Advices received from the interior report 
steadily decreasing stocks, despite the Lake carriers’ strike, 
which interferes with shi ts to the seaboard. Weather 
conditions in the corn belt have been reported fairly favor- 
able for progress in the new crop, and it is under- 
stood that an un ly large acreage is indicated. Theepot 
market has been dull but steady. To-day the market broke 
badly under liquidation, prompted by favorable crop news. 
The spot market was dull. 

DAILY OLOSING PRICES OF NO. 2 MIXED CORN In NEW YORK. 
Sat. Mon. Tues. Wed. — Fr. 


Cash corn f. 0. b.......-.. 60% 60g 60 60 
May delivery in elev..... 55% «=—6 4g 564g) 58 58% 57, 
July delivery in elev..... 53% 53% 535% 54¥¢ 54% 53% 
Sept. delivery in elev.... 58 53% 58% 538% 54s 52% 
DAILY CLOSING PRIOES OF NO. 2 MIXED CORN IX CHICAGO. 
May delivery in ele re 479 «47 US "Te rit 
Vecrces 
July delivery in elev..... 48% 48% 48% 48% 48% 47% 


Sept. delivery in elev.... 4773 48% 48 48% 48% 47% 


‘| Deo. delivery in eley..... 43% 44% 43% j§443% 44 433g 


Oats for future delivery at the Western market have been 
quiet. Early in the week there was a fractional decline in 
under reports of a dull trade demand and the fayor- 
able weather conditions for the growing crop. ere ae 
however, on reports of an improvement in the trade demand, 
the market turned firmer, recovering the decline. Locally 
the spot market has been moderately active at steady prices. 
To-day the market was quiet and easier. 
DAILY CLOSING PRIOES OF OATS IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
No. 2 mixed in elev...... Nom. Nom. 4649 4648 46%, 46% 
No. 2 white in elev...... Nom. Nom. Nom. Nom. Nom. Nom. 
DAILY OLOSING PRIOES OF NO. 2 MIXED OATS IN CHIOAGO: 
Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery in elev..... 4148 4138 40% 4116 41% 41% 
July delivery in eley..... 38.3 38% 38.8 388% 39 38 


Sept. delivery in elev.... 305% 301, 30% 31 31 301g 


FLOUR. 
Bime.. aaupes cunsonen mY opine, on ont, pontee..-.-08 14 4 35 
a s.... Eye four superfine 200 9446 
Extra, No. 1....... 385 @390 Buckwheat flour.. Nominal. 
CRs ecpcnenes nes $ +4 4 bo Oma - ge 36 ena 
Patent, spring..... 500 @5 80 Brandywine..... 305 @310 
N. Dut. No. ; ee t.0.b. 97 ‘O%g 
N’thern Ne f.0.b. f. 0. b.601g 
Red winter, No.2.. f£.0.b.107 b. 
Hard winter, No. 2 . 92 £. 0. b.67 
Oate—Mixed, p. b 46 @47 
Dennen eadaione 1995319 70 075 
2 mixed......... 4619 84719 








@52 
Exports of Grain and Flour from Pacific Perts.—The 
exports of grain and flour from Pacific ports for the week 
ending May 18, as received by telegraph have been as follows: 
From San Francisco to United Kingdom, 14,000 bushels 
wheat and 100,000 bushels barley, and to various South 
Pacific ports, 4,371 bbls. flour. 
Combining these figures with those for previous weeks, we 
have the following, which covers the exports to foreign 
countries for the period since July 1, 1908, comparison being 
made with the corresponding pe of 1902-03, 
Beports Flour, Wheat, Gorn, Oats, Barley, au 
Sen Fran. 672,441 1,861,491 471 5,694 7,898,280 1,078 
Puget 8’4.1,623,764 1,451,725 48,894 550,695 970,978 ‘344 
Portland.. £70,356 3,068,896 .......- 6 1,820 


D necccccce 





Total....8,166,581 6,381,612 44,865 656,395 10,189,797 1,422 
Tot. 02-3.8,208,275 24,451,209 49,084 951.869 7,461,628 215.132 
GOVERNMENT WEEKLY GRaIN, Etc.,, RePort—Mr, James 
Berry, Chief of the Climate and Crop Division of the United 
States Weather Bureau, made public on Tuesday the tele- 

graphic reports on the grain crops in the various States 

forthe week ending May 9, summarizing them as follows: 

Corn.—Oorn planting is now in operation under very favorable con- 
ditions throughout the northern portion of the corn belt. In Nebras- 
ka, Kansas an Nnorthern Missouri, however, planting has been inter- 
rupted by rains. In Iowa this work has made good progress 
lykely that the bulk of the crop in that State will be planted earlier 
than in recent years. Over the southern portion of the Middie Atian- 
tic States planting is well advanced and begun in Pennsylvania 
and New Jersey. 

WINTER WHEAT.—A general improvement in the condition of win- 
ter wheat is indicated, especially over the western portions of the 
winter-wheat belt and in the Middle Atlantic States, but the outlook 
for this crop in the States of the Ohio Valley continues very poor. 

SPRING WHEAT.—Spring- wheat seeding is largely finished, except on 
wet lands in the northern portions of North Dekota and Minuvesota. 
The early-sown over the eouthern portion of the spring-wheat region 
is making good growth On the North Pacific Coast the week has been 
too cool for rapid advancement. 

Oa1s.—Early-sown oats are generally improves and in pro 





condition throughont the central woes and Middle Atlantic States, 
but in the South Atlantic and east Gulf States, where oats are now 
heading, the outlook is very poor. 
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AGRICULTURAL DEPARTMENT REPORT ON CEREALS, &0.— 
The report of the Department of Agriculture showing the 
condition of the cereal crops on May 1 was issued on the 10th 
inst., and is as follows: 


Returns to the Chief of the Bureau of Statistics of the Department 
of Agriculture made up to May1 w the area under winter big 
6 





000 acres, or 16.7 per cent less, 


a 
rs 
332 


and 5 
wheat harvested year. Of ad 

904,000, Kansas 713,000, Ohio 475,000, California (mainly the usu: 
gutting for hay) 391,000, Okiahoma $73,000, Texas 299,000, Illinois 
269,000, Michigan 259,000, Nebraska 318,000, and Pennsylvania, 
Kentucky and Missouri each between 100,000 and 200,000 acres. It 
is a noteworthy fact that the whole of the 31 States having more or 
less winter wheat under cultivation report some abandonment of 


acreage. 
For the 27,083,500 acres ning under cultivation the average 











remai 
condition on May 1 was 76‘5, which is identical with that reported on | oj, 


April 1 for the entir 


.) perenne sown. The general condition averages 
rted on May 1, 1903, and May 1, 1 


902, were respectively 92°6 and 


76°4, the mean of the May a of the last ten ee ene Atriesa 


The following table shows for principal winter-w 
gesoentase of the acreage sown last fall that is now reported as aban. 
oned; also the averages of condition on May 1, 1904, 1903. 1902, 
1901 1900 and 1899, and the mean of the May averages of the last 
ten years. § 
CONDITION OF WINTER WHEAT MAY 1. 


Abandoned 10-year 

States— acreage. 1904. 1903. 1902. 1901. 1900. 1899. av’ge 
Kaneas........-... 12°5 82 95 57 105 104 64 83 
a 66 84 87 91 102 101 65 84 
California......... 16°2 89 93 88 86 81 96 82 
Indiana............ 39°9 57 95 74 94 44 68 78 
Nebraska..... .... 10°4 —” es. ee se) OD. cca 95 
SN inehseaenapine: 24°5 538 95 76 88 59 82 79 
Tilinois...... ...... 14°7 78 92 87 100 86 54 81 
Pennsylvania..... 753 72 95 79 94 75 86 87 
Oklahoma........ 22°5 a ee lhc 92 
EE cccccsenennan 20°4 66 86 70 59 105 £467 80 
Tennessee.....--.. 9°3 8i 89 67 89 98 78 86 
Michigan.... ...... 27:0 61 90 80 78 65 60 80 
Kentucky......... 23-9 69 98 69 89 100 76 88 
Oregon......-..--- 79 98 88 96 98 101 88 ona 
New York......... 85 76 90 85 90 79 94 ail 
Maryland.......... 5°2 76 #97 #%T% 97 9% 88 — 
Virginia....... tc” TE 73 94 59 99 100 78 sehen 


— 


United States... 15°4 765 962 764 941 88°9 762 84:2 


The average condition of winter rye on May 1 was 81°2 as compared 
with 82°3 on April 1, 1904, 93‘3 on May 1, 1903, 83°4 at the corre- 
sponding date in 1902, and 89-5, the mean of the May averages of the 
last ten years. 

The average condition of meadow mowing lands on May 1 was 85 
against 92°8 on May 1, 1903, 866 at the corresponding date in 1902, 
apd 90.7 the mean of the May averages of the last ten years. 

The average condition of spring pastures on May 1 was 80°5 against 
92 on May 1, 1903, 84°9 at the corresponding date in 1902, and 90°3 
the mean of the May averages of the last ten years 

Of the total acreage of spring plowing contemplated, 57:3 per cent 
cent is reported as actaally done up to May 1 as compared with 57°9 
per Lom ws Se date last year, and a ten-year average 
on May 1 0 3. : 

The Jvallable records of the depart~ent show for no preceding 
year such uniformity of unfavorable conditions as is reported this 


month. 
oe” For other tables usually given here see page 1889. 


THE DRY GOODS TRADE. 
New Yorx, Frmay, P. M., May 138, 1904, 

The week has shown little change in general market con- 
ditions at first hands, but jobbers report rather more busi- 
ness in progress, while retail trade, benefited by the fine 
weather, has expanded considerably. The conservative 
policy which buyers have so long pursued in the primary 
market has not been departed from in any division, and is 
still most pronounced in cotton goods so far as the home 
trade is concerned, There are no orders of moment reported 
for either staple goods or fancies and no opportunity af- 
forded sellers to raise price limits,which are in most directions 
unsatisfactory. On the other hand, although there are no 
open changes, buyers are occasionally able, even in face of 
light stocks, to make purchases on more favorable terms 
than a week ago. Some business done for export shows sell- 
ers accepting unexpectedly low prices in some quarters for 
coarse, brown cottons. Farther curtailment of production 
is reported, and it is stated from Fall River that manufac- 
turers there may still further reduce their running time or 
reduce wages, or both. In the woolen goods division a 
slight improvement in demand for men’s wear fabrics is 
noted at the close of the week; but the market is still dull. 
The fact that Sweetser, Pembrook & Co., a prominent local 
jobbing house, has decided to go into liquidation has not 
been regarded as a market influence, There have been ex- 
pectations for some time past that this corporation would 
take some such course. 

WooLEN Goops,—At the close of the week sellers of men’s 
wear woolen and worsted fabrics report some improvement 
in demand for fall weights. There is an increasein the 
number of re-orders coming forward, but not enough to re- 
move the general air of dulness in this division. Wholesale 
clothiers are not yet well enough posted on the garment situ- 
ation for fall to re-order with any degree of om, and 
gome of them are complaining that the results of their early 
tests of the retailers’ disposition have not been altogether 
satisfactory. The business in is confined almost en- 
tirely to woolen goods and in t more to staple lines than 
to fancies. Worsteds have been in very light request. There 
has been no change in prices. Buyers are operating in over- 





coatings very cautiously and business is restricted in | 
plain ard fancy lines. Cloakings are dull and featanaae 
Woolen and worsted dress are quiet throughont, the 
Geman porn, Bye y eh - gs rege Og’ fall lines, It iy 
enerally expec er prices be named 

a of carpets to be opened next week. oO 
DomEstTio CoTTON Goops.—The exports of 

from this port for the week ending May 9 etn Bonde 


3 


packages, valued at $126,816, their destination being 
al | points specified in the tables below: edad 

















1904. 1908 
NEw YORE TO Mar 9. cantons alee 
Week. | Since Jan. 1.|| Week, Sinee Jan, 1, 
1 814 68 or 
In] ap.6s af 
Pe A 11 5,504 
Ba 9185 || 2° 1 
ase 7208 387 1999 
831 33 1a 
35: 336 4,063 
514 20,641 || 1,493) 24193 | 
6,8 3,088 
1,345 80,708 || 2,618/ 167,493 




















The value of these New York exports since Jan, 1 has been 
$4.446,002 in 1904, against $6,976,020 in 1903. 

There has been a demand from China this week for 
brown drills, and some bids have been accepted 
lower prices than ruled when the last business of 
moment was done for that market. The home demand hag 
been of indifferent proportions only, for both brown sheet. 
ings and drills, and has been readily supplied at i 
prices. In coarse, colored cottons the most prominent feat. 
ure has been a fair demand for low-grade tickings; the bet- 
ter grades have been dull. A dull market is also reported 
for denims in all grades and in plaids, cheviots, 
etc., without material change in prices. No change has been 
made in the agents’ quotations for bleached cottons, but 
business is being done quietly at irregular prices, With 
jobbers there has been some revision of the reduced prices 
made last week. Sales of wide sheetings, sheets and pillow 
cases have been of limited extent, with prices unchanged, 
Canton flannels and cotton blankets are in quiet demand, 
All lines of staple prints are dull, only small orders being 
recorded; but prices are unchanged ; fancy prints are inac- 
tive and irregular. Staple and fancy ginghams are steady 
in all leading makes, with a quiet demand. Regular print 
cloths are unchanged at 81¢c. per yard, but no business doing 
in them. Odd goods are in quiet request at previous prices, 

Forrian Dry Goops—Fine grades of imported dress goods 
are in moderate request and firm. Fancy silks are in good 
demand; staples are slow. Ribbons sell fairly well at steady 
prices. Linens are dull but firm. Burlaps steady but de- 
mand indifferent. 
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Importations and Warehouse Withdrawals of Dry Goods 
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Baffalo, N. ¥.—Bond Issue.—The issuance of $3,362 34 8¢ 








Index. 


to all the news matter appearing in this Depart- 
Fi og A period from Jan. 3, 1902, to April 28, 1902, in. 
glusive, was published in the CHRONICLE of April 30, 1904, 
pages 1069, 1070, 1571, 1578 and 1578, 


News Items. 

Japan.—Japanese Loan.—Books were opened May 12, 
taneously in London and New York City, for subscrip- 
tions to the Imperial Japanese Government 6% sterling loan 
tothe amount of £10,000,000. One-half of this loan was 
offered in London and the remaining £5.000,000 was 
taken by Messrs. Kuhn, Loeb & Co., the National City 
Bank and the National Bank of Commerce of New York 
City for disposition in the United States. The terms of sub- 
ption are $25 per £100 bond on application, $25 per £100 
pond on May 25 and $418 18 per £100 on June 30, this being 
the equivalent of £933¢ per cent and accrued interest. The 
Joan is in the form of coupon bonds of £100 and £200 each. 
Interest April 5 and October 5in London in sterling and in 
New York City in United States gold dollars atthe fixed rate 
of exchange of $4 87 ee pound sterling. Maturity, April 5, 
1911, subject to call on or after April 5, 1907, upon six 
months’ notice. The bonds will be secured both as to principal 
and interest by a first charge upon the Imperial Japanese 
Customs receipts. The loan was oversubscribed many times 
poth in London and New York City on the first day books 
were opened, Large subscriptions for the bonds were made 

by some of the big insurance companies in this city. 

rrr 


Bond Proposals and Negotiations this 


week have been as follows : 


Akron (N. Y.) School District.—Bonds Defeated.—The 
proposition to issue $8,000 school bonds failed to carry at the 
election held April 28, the vote being 34 for and 41 against, 

Alhambra School District, Los Angeles County, Cal.— 
Bond Election.—An election will be held in this district 
May 16 to vote upon the question of issuing $45,000 high- 
achool bonds. Maturity, $2,250 yearly for twenty years. 

Allegheny County (P. 0. Pittsburgh), Pa.— Bond Offer. 
ing.— Proposals will be received until 12 m., May 17, by R. 
J, Cunningham, County Comptroller, for the $700,000 4¢ 
—, road bonds mentioned in last week’s CHRONICLE. 
Authority, Act of Assembly approved July 10,1901. De- 
nomination, $1,000. Interest, semi-annual. Maturity, 30 

ars, subject to call after 20 years from date of iseue. A 

d with approved security or certified check to the order 
of the County Commissioners tothe amount of $10,000 re- 


Arlington (Tex.) Independent School Distr ict.—Bond 
Sale.—This district on May 2 sold $10,000 bonds to the State 
Board of Education. 

Ashland County (P. 0. Ashland), Ohio.—Bond Offering.— 
Proposals will be received until iP. M., May 25, by E. B. 
Westover, County Auditor, for $35,000 5% coupon bridge 
repair bonds. Denomination, $1,000. Date, March 1, 1904, 
Interest, semi-annual. Maturity, $1,000 each six months 
from Sept, 1, 1909, to Sept. 1, 1926, inclusive. Authority for 
me, Sections 871 and 2825 Revised Statutes of Ohio, Ac- 
suo hemi to be paid by purchaser. Certified check for 

an City, Mich.—Bond Offertng.—Proporals will be re- 

until 8 Pp. M., May 23, by T. W. Moore, City 
Comptroller, for the $50,000 electric-lighting bonds which 
Were authorized at tke election held April 4, by a vote of 
1,882 for to 1,867 against the issue. Denomination, $1,000. 
terest, not exceeding 4%, payable semi-annually at the 
National Bank of Commerce, New York City, Maturit y; 30 
years from date of issue, Certified check for $500, payable 
to the City Comptroller, required with each bid, Par- 
chaser to pay accrued interest and also to furnish litho- 
graphed bonds free of charge, Proofs of legality to be fur- 
nished the successful bidder. 

Bellaire, Ohio.—Bond Sale.—On May 10 the $20,000 4%&% 
10-year water-works-extension bonds described in V. 78, p. 
1409, were awarded to Noble, Moss & Co, of Detroit at 
a and interest, Following are tie bids: 

loble, Moss & Co., +e ‘ " 
Faun’ eSociptraly; Meg | ohn 8 pae Cietnan ABs 8 
Union Sav. B'k & "Pr. Co, Cin, 201826 00 |" Clewalandeune...c.2--1077 20,520 00 
Co., 00] W.J. Hayes & Sons, Cleve... 20,508 00 
ian & Co., Cleve- W. R. Todd & Co..Cincinnati. 20,502 Ov 
oe atta ee 20,622 00; Union Trust Co., Cincinnati. 20,496 00 
‘ Miller ae ) Cin. sages ce Lamprecht Bros. Co.,Cleve.. 20,452 50 
EY. & 00. Chicago. 20-616 00| P.S Brisze & Ga, Cinein.... 30°967 88 
B Beyboite & Co.,Cincinn.. 20,568 00 | White & White, Wheeling... 20/225 50 
* Check not in accordance with requir od = aa . oe 

Birmingham, Ala.—Bond Sale.—It is stated in local 
peers that the $200,C00 school-building bonds authorized at 

election hela _April 1 have been sold to the A, L. Rich 
y of Cincinnati at par. Date, July 1, 1904, 

Brookings, S$. Dsk.—Bond Offering.—Proposals wiil be re 
preg until 2 P, M., May 28, by G. H. Stoddart, City Clerk, 
fhe 00000 5¢ funding bonds, curities were authorized at 

election held April 5, 1904, Denomination, $1,000. Date, 





w 








eae 








bonds, dated May 2, 1904, has been authorized to meet cer- 
tain expenses of the Department of Pablic Works. Also 
$2,705 34 3¢ bonds, bearing date May 9, 1904, to pay claim of 
Geo, T. Jones, These securities are to be taken by the City 
Comptroller in trust for the Tax Loan Fund as an invest- 
ment, Both issues will mature July 1, 1905. 


lowing bonds : 


maturing July 1,1 
Interest will be payable semi-annually at the office of the 
City Comptroller or at the Gallatin National Bank, New 
York City. Separate proposals must be made for each issue, 
A certified check for 2¢ of the bonds bid for, payable to the 
City Mie pi onal must accompany proposals, 
Caldwell County, Tex.—Bond Saie.—The State Board of 


court-house and $18,000 47% 40-year refunding bridge bonds, 
dated April 10, 1904. Bonds are subject tocall one bond 
yeaa pene were registered by the State Comptroller 
on May 5. 


Camden, N. J.—Bond Sale.—On May 10 the $200,000 4¢ 
water bonds described in V. 78, p. 1797, were awarded to 
Blodget, Merritt & Co., Boston, at 108°566, Following are 


the bids: : 
New York..108°353 | Kountze Bros., New York. ..... 


N. W. s & Co., Ne 
Rhoades & Richmond, N. Y..... 107°786 | W. J. Hayes & Sons, Cleveland.106°808 
G nu 107°2! | . 


Farson, Leach & Co. and Jno, 8e : 

D. Everett & Co., New York..J07°171 | Estabrook & Co., New York.....106 
Dominick & Dominick, N. ¥....107°09 

Cannon Falls, Goodhue County, Minn.—Bond Sale,—On 
May 10 the $5,000 4% sewer and the $10,000 4¢ water bonds de- 
scribed in V, 78, p. 1510, were awarded to the Scandinavian 
Relief Association of Red Wing at 100'54 and 100°52, respect- 
ively. A bid of par was also received from a home party for 
$500 of the sewer bonds. 

Castlerock School District No. 18, Cowlitz County, 
Wash.—Bond Sale.— On May 7 the County Treasurer sold an 
issue of $10,000 44¢¢ bonds of this district to the State of 
Washington at par. Denomination, $1,000, Date, May 7, 
1904, Interest, annual. Maturity, 20 years, subject to call 
after one year. 

Chase City, Va.—Bond Offering.—Pro 


at the United States Mortgage & Trust Co., New York City, 
which gr er 4 will certify to the genuineness of the bonds. 
Certified check for 8¢ of the amount of bonds bid for re- 
quired. This irsue will represent the only debt of the om. 
These bonds were offered several times last fall but not sold. 

Chester, Pa.—Bond Offering.—Proposals will be received 
until 12M., June 1, by Frank W. Harrison, City Clerk, for 
$70,000 3444 refanding coupon bonds, free of State tax. 
Date, July 1, 1904, turity, July 1, 1934, subject to call 
after July 1, 1924, Certified check on a national pank for 3¢ 
of amount of bid required. 

Chico High School District, Butte County, Cal.—Bond 
Sale,~ On May 8 this district sold 35,000 5¢ ae 
bonds to F. C. Lusk, Chico, at 105°26. Date, July 1, 1904, 
Denomination, $500. 
yearly. 

Clark County (P. 0. Springfield), Ohio.—Bond Offering. 
—Proposals will be received until 2 P. M., May 26, by the 
Board of County Commissioners, for $9,000 5¢ coupon bridge 
bonds, maturing $500 each six months from Dec, 1, 1904, to 
June 1, 1913, inclusive, and $3,000 5% coupon bridge bonds, 
maturing $500 each six months from Dec. 1, 1904, to June 1, 
1907, inclusive. Denomination of bonds, $500, Date, June 
1, 1904, Interest semi-annnally at the office of the County 
Treasurer. Certified check for $500 required with bids. 

Clearwater County, Minn.—Sond Sale.—On May 2 the 
$12,000 6¢ drainage-ditch No, 1 bonds described in V. 78, p. 
1566, were awarded to Fuller, Parsons & Snyder of Cleve- 
land at 107, Other bidders were Denison, Prior & Co., Bos- 
ton and Cleveland and Kane & Co. of Minneapolis. 

Cleveland, Ohio.—Temporary Loan.—The Sinking Fund 
of the city recently took $53,000 5¢ street-improvement 
bonds at par, Date, April 1, 1904, Maturity, Oct. 1, 1904, 

Cohoes, N. ¥.—Bond Sale,—On May 11 the $173,794 57 4¢ 
registered public-improvement bonds described in V. 78, p. 
1566, were awarded to Isaac W. Sherrill of Poughkeepsie for 
$1,970 premium. 

Collinwood, Ohio.—Bond Offering.—Proposals will be re- 
ceieved until 12 m. June 6 (time extended from May 80), by 
Cres, J. Moses, Village Clerk, for $40,000 5¢ St. Clair Street 
improvement bonds. Denomination, $1,000. Date, April 1, 
1904, Interest semi-annually at the Cleveland Trust Co., 
Cleveland. Maturity, $4,000 yearly on October 1 from 1905 
to 1914, inclusive. Accrued interest to be paid by purchaser. 
Certified check for 1% of the bonds bid for, payable to D. R. 
King, Village Treasurer, required. 

Columbus (ind.) School District.—Bond Sale.—On May 4 
the $75,000 4% high-school-building bonds described in V. a 





p. 1511, were awarded to E, D, Bush & Co., Indianapolis, a 
101°446. Following are the bids: 


Bond Offering.—Proposals will be received until 12 m., May 
21, by F. W.M. Heerwagen, City Comptroller, for the fol- 


$50,000 3: dg” ear (serial) registered quarantine-hospital bonds, dated 
uly 1, Bou. 
60,000 4% registered emengoncy- appropriation bond, dated May 1, 1904, and 


Education has purchased at par $10,000 4¢ 40-year refunding 


Blodget, Merritt & Co., Boston..108°546 | N. W. Halsey & Co., New York. 


ls will be re- 
ceived until6 Pp, M,, May 19, by Thos. D. Jeffress, Mayor, for 
$20,000 6¢ 20-year gold street-improvement bonds. These 
bonds were authorized at the election held June 9,19€3, De- 
nomination, $500. Date, Jan. 1, 1904, Interest semi-annually 


Interest, annual, Maturity, $3,500 
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E. D. Bush & Co., Indian’lis,.$76,085 00 | Western German B’k. Cin. . 975.075 00 and gas-plant bonds. Denomination, $1,000, 
TP Wiad Go. iadapolis., 75:178 00 | People’s Savings & trust Co. 75,000 00 | exceeding 6s, payable at the Citizens’ State Bank, Hemsaat 
~* Aud cost of bonds. Maturity, $1,000 yearly on July 1 from 1905 to 1918, inclng. 
Cottonwood County, Minz.—Bond Sale.—®n May 4the|ive. Authority, General Laws of 1893, Se 
$17,000 10-year ditch-copstraction bonds mentioned in V. 78,| _ Huntington County &. 0. Mastington), Ind.—Bong 
. 1566, were awarded to U. M. Stoddard & Co., Minneapo- | Ofering.— will be received until 3 P.  , July 1, by 
Tie, at par for 414 per cent bonds, Interest, annual. eorge 8. Morris, County Auditor, for $260,000 8i¢¢ coupon 
Davenport (Lowa) School District.—Bond Sale.—We are | court-house .. Denomination, $1,000. Date, July 1, . 
advised that this d t on May 4 sold $75,000 4« school- | 1904. Interest, semi-annual. Bonds are to be issued in two | 


building bonds to Geo. M, Bechtel & Co. of Davenport at 
10054. Date, June 1, 1904. Denomination, $1,000. Inter- 
est, semi-avnual. Maturity, June 1, 1914, subject to call 
after June 1, 1909, 

Dabois County (P. 0. Jasper), Ind.—Bond Sale.—This 
county, it is stated,on May 2sold $45,000 ag 1-20-year 
(serial) Jasper eae ge bonds to E. D. Bush & 
Co. of Indianapolis at 100°502. Following are the bids: 

E Rich StelSlanaaalt SS | GAGE NA Rar Sp ar: AEBS 

Essex County (?. 0. Newark), N. J.—Bond Offering — 
Proposals will be received until 2:30 P. m., May 25, by the 
Finance Committee of the Board of Chosen Freeholders in 
Newark, for $800,000 4¢ gold coupon bridge bonds. Denomi- 
nation, $1,000. Date, June 1, 1904, Interest, semi-annual. 

Maturity, June 1, 1934. Purchaser will be required to pay 
accrued interest. Oecertified check for $8,000 required. Bonds 
will be ready for delivery June 1, 1904. John F. Clark is 
Chairman Finance Committee. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department, 

Floresville, Texas.—Bond Sale.—The State Board of ‘Edu- 
cation has purchased at par an issue of $10,000 4¢ 20-40-year 
(optional) water-works bonds, dated Aug. 1, 1908. Bonds 
were red by the State Comptroller on ae 8. 

Gaylord (Minn.) Independent School District No. 19 — 
Bond Bale.—-On May 9 the $4,000 5¢ school bonds described 
in V. 78, p. 1567, were awarded to F, E. Magraw—the only 
bidder enclosing certified check as required—at 101°25. The 
bids were as follows : ' 
Trowbridge s NivetGo.. Ghig.’-..*4-087 | Duke M. ‘Parson & Co. (oss #60" 
Browne, Eliinwood & Co., Chic..*4,0658| attorney’s fees) 4,006 
“* No certified check accompanied bid as required. 

Geddes Onion Free sSchvel District No. 2, Onondaga 
Ovanty. N. ¥.—Bond Sale.—On May 9 the $47,000 414% ‘‘ Sol- 
vay high-school ponds” described in V. 78, P. 1798, were 
awarded to N. W. Halsey & Co., New York, at 109°819, Fol- 
lowing are the bids: 


oer eeeeececeseeses 


a. W. Halsey & Co., N. Y........ 109°819 | W. J. Hayes & Sons, Cleve......106°51 
. W. & Co., New York..108°76 | Noble, Moss & Co., Detroit...... 106°408 
Kleybolte & Co . Cincinnati..10816 | Denison, Prior &Co., Cleveland 

. M. Hahn, New York....... 107°07 BNA BOStOn......ececcersceveree 106°88 
Vareon, New York. 


Bonds are dated June 1, 1904. Interest, semi-annual. 
Grand Mf Irrigation District, Colo.—Bond Offering. 
—Proposals be received until 2 P. mM., May 81, by H. C. 
Wagner, Secretary Board of Directors, P. O. Grand 
Junction, Colo., for $585,000 6¢ irrigation bonds. No bid of 
less than 95 will be considered, Denomina’ions, $100 to $500 
to suit purchasers. Interest, April1 and October 1. Certi- 
fied check for $2,000, payable to the District Treasurer, re- 
— These bonds are authorized by Chapter 87, Laws of 
Guayama, Porto Rico.—Bond Offering.—Proposals will be 
received until 4 P. M., June 18, by Fernando Lugo Vina, 
Mayor, for $140,000 6¢ gold bonds issued for various improve- 
ments, Denomination, $1,000. Date, Jan. 1,1904, Interest, 
semi-annual. Maturity, Jan. 1, 1924, subject to call at par 
on any interest-paying day after Jan. 1, 1914. A certified 
check (or cash) on a national bank of the United States for 
een. payable to the Mayor, must accompany proposals, 
e total assessed valuation of thecity is $5,287,268, The 
bonds are issued under an Act of the Porto Rico Legislature 
approved Jan. 81, 1901, and under Section 38 of the organic 
Act of the Congress of the United States, approved Apri! 12, 
1900, The official advertisement states that ‘‘in the event of 
the failure on the part of the city of Guayama to make 
prompt payment of the interest or principal of the bonds, or 
any thereof, as the same shall Cacouie due, the city, as a 
pledge of its good faith, authorises the Treasurer of Porto 
ico to retain and set aside from revenues and moneys there- 
after to be collected by the Insular Government and due to 
the city a sum sufficient for such payments in arrears.” 
Galfport, Miss.—Bond Off Pro will be re- 
ceived until 12 m., May 17, by J. I. Ballinger, Mayor, for the 
$20,000 534% coupon school bonds voted at the election held 
March 22. Denominations, $100 and $500. Iaterest, annual. 
Maturity, one $100 bond yearly for 20 years and $18,000 in 20 
years. Certified check for 5¢ of amount of bid required, 
Houston (Town), Minn.—Bona ey Se me will 
be received until 1 P. m , May 21, by the Town Supervisors, 
at the office of J. A. Redding, Ae agee 4 Clerk, for $1,200 
coupon bridge bonds. Denomination, $100. Interest, not 
exceeding 7%, annually in Houston. Maturity, three equal 


yments, payable, respectively, in one, two and three years 
some date of omen Authority, ‘General Laws of 19038, Chap- 


Houston (Village), Minn.—Bond Offering.—Proposals will 
be rover rook wail’ ‘ nc re) 


ng 
1 P. M., May 20, by the Village Council, 
at the office of A. T. Rowland, Recorder, for $9,000 water 





Dubois Co. State Bank, Jasper.. 46,190 | N. W. Harris 


series; the first, of $160,000, will mature $16,000 yearly on 
July 1 from 1914 to 1928, inclusive, and the second, of $100,. 
000, will mature on July 1, 1984. A certified check for 8 of 
bid required. Bids 

or upon the entire issue, 

Hyattsville, Md.—Bond Sale.—On May 11 the 990 

80- sewer bonds described in V. 78, p, 1513, were award 
to k. W. Harris & Co., New York, at 107'879, Following 
are the bids : 


Co., New York..107°379 | Hambleton & Co. Baltimore... 
Columbus..... 106°00 | Union Sav. Bank, 
Faller, Parsons & Snyder.Cleve,i02°25 Senington 


Juniata (P. 0. Kippie), Pa.—Bond gr RY an 
will be ileeel until 6 P, M. to-day (Me 1 ty J. M. Moe. - 
Coy, Chairman of Finance Committee, for $10. os 
water-extension bonds. Date, April1,1904. D 

$500. Interest semi-annually at the Altoona Trust Co,, Aj 
toona. Maturity, April 1, 1984, subj sct to call after April } 
1909. Bonds are exempt from all taxes. Bonded debt of 
¥ + including this issue, $25,000. Assessed valug- 

on, . 

F000 (Mich.) School District.—Bond Offering, 
He nnd will be received until 7:80 P. m., May nek ohn 
De Visser, Board of Education, for $75,000 4¢ 10- 

school bonds. Interest, semi-annual. A certified 

or 6¢ of amount of bid required. 

Kansas City, Mo.—Bond Offering.—Proposals will be re- 
ceived until2 P. m., May 31, by Jay H. Neff, Mayor, andA, E, 
Gallagher, Comptroller, for the $200,000 park and boulevard 
improvement, $225,000 hospital and $100,000 fire-protection 4g 
20-year coupon bonds mentioned in V. 77, p. 9352,. Date, 
Jan. 1. Denomination, $1,000. Interest, semi-annually at 
office of City Treasurer or at the Oriental Bank in New 
York City, at the option of the holder. Each bid must be 
made on a blank form furnished by the city, and must be 
accompanied by a certified check on a national bank in 
Kansas City, payable to the City Comptroller, for 2% of 
amount of bid. Thelegality of the bonds will be approved 
by Messrs. Dillon & Hubbard, New York City, and their 
opinion to that effect, or duplicate thereof, will be delivered 
to the purchaser or purchasers of said bonds. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Kingston, N. Y.—Note Sale.—This city on May 10 sold at 
par to the Kingston Savings Bank a $2,985 45 4 sewer oon- 
gg igh gy Note is dated May 10, 1904, and will matare 

ov. J . | 


H 
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Knox County, Ind.—Bond Sale.—We are advised that 
this county on April-11 sold $31,461 60 41¢% gravel-road-ex- \ 
tension bonds to the German National Bank of Vincennes at 
100'222, Date, April 7, 1904, Interest, May and November. 

Knox County (P.0. Knoxville), Tenn.—Bonds : Not Yet 
Sold.—We are advised by A D. Collier, County Judge, that 
the $125,000 4% funding bonds mentioned in V. 78, p. 788, 
have not yet been disposed of. 

La Porte County, Iad.—Bond Sale.—On May 7 the $19,- \ 
299 25 Long Ditch and $15,019 Stielow Ditch 6¢ %10-year 
(serial) bonds described in V. 78, p. 1567, were a 
the Provident Savings Bank & Trust Co. of Cincinnati at 
101'77 and accrued interest, 

Lestershire Union Free School District No. 5, Town of 
Union, Broome County, N. Y.—Bond Sale.—On May 10 an 
issue of $8,500 4% school-house bonds was awarded to Isaac 
W. Sherrill of Poughkeepsie at 106'452, Denominations, 
Fo ag ng ye he A br Beng t, semi-annual. 

atu , one bond yearly ng fe 

Lincoln, Neb.—Bond Ofering.—Proposals will be received 
until 4 P. M., J 80, by Beman C, Fox, City Treasurer. for 
$65,000 43¢¢ “Lighting Plant Bonds, First Series.” Date, 
day of delivery. Bonds will be issued in denominations to 
suit purchaser, of $100 or a multiple thereof, Interest, semi- 
annually at the Nebraska fiscal agency in New York City. 
Maturity, one-tenth each year after the tenth year aud all re 
deemable at the option of the city after ten years from 
of issuance. Certified check on a bank in the city of Lincoln 
for not less than 8¢ of the amount of bid required. 
anes HET" SO oe set Coto 

y on year . 
ing bonds A “citizens of city and county” at par. Dele, My 
1, i Denomination, $500 and $100, Interest, 
annual. 

‘ Los Angeles, Cal.—Bond 
ceived until 11 4. M., June Pig 
for $587,500 834% bonds—§887,500 for purchasing plants 
the West Side Water Co, and the West 
Co., $150,000 for the erection and construeti 


Bonds were authorized at election held April 





—— reservoir and $50,000 for construction of detention 
ospital. 
1904, Denominations, 484 of $1,000, 67 of $500 and 80 of a 
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Date, June 1, 1904, Interest semi-annually at the 
= of the City Treasurer. Maturity, $337, water- 
works purchase bonds, $12,500 yearly for 27 years; the $150,- 
bonds, $3,750 yearly for 40 years; and the hos- 

ta}- bonds, $1,250 yearly for 40 years. Bonds will be certi- 
pie toas to genuineness by the United States Mortgage & 
Trust Co., New York City, and their legality approved by 
Mears, Dillon & Hubbard, also of New York City. Certified 
2¢ must accompany bids for $100,000 of the bonds, 

or less, and 1¢ with bids for a greater amount than $100,000, 
lis, Miss.—Sond Sale.—On May 4 the $25,000 6 

-worke bonds Gescribed in V. 78, p. 1518, were awarded 

the Trowbridge & Niver Co. of Chicago at 105'10 and blank 


Mahoning County, Ohio.—Bond Sale.— On May 7 the $18,- 
0004%%% bridge bonds described in V. 78, p. 1518, were award- 
ed to the Alliance Bank Co. of Alliance at 102°657. Follow- 


the hids: 
ing are Miance..$18,478 26 | New ist Nat. B’k, Columbus..$18.243 00 


Al Bank Co., A 
& Mayer, Cinco. 18,480 26 | W. R. Toad & Co., Cincin..... 18,195 00 
erie sea ‘Glove. 16804801 Cleveland est. nt 18,191 00 
Maple Lake, Minn.— Bond Sale.—On May 9 the $6,000 6¢ 
town-hall bonds described in V. 78, p. 1568, were awarded to 
Kane & Co., Minneapolis, at 100°416 and interest, Following 
are the bids : 
Kane & Co., Minneapolis...... 96,025 00 
, Chicago... «-- 4,156 00 
Browne-Bllinwood Co., Chic. 6,068 00 ia at oe 
Marion, Ohio.—Bond Offering.— Proposals w receiv 
notil 12 x, June 6, by ak Qaigley, City Auditor, for $11,- 
(00 6g refunding bonds. Denomination, $500. Date, June 1, 
1901, Interest, March 1 and September 1 at the office of the 
Treasurer, Maturity, $1,000 t. 1, 1904; $2,000 each 


pra heer from March 1, 1905, to 1, 1907, inclusive. 
.—Pro will be re- 


check for $500 req 
posals 
. H, Myrick, Town Clerk, 


eld, Cal.—BSond Off 

until 8 P, M., May 16, by 
for the $35,000 5¢ water-works bonds mentioned in V. 78, p. 
1187, a8 having been authorized at the election held March 
10, Denominetion, $875. Interest, semi-annual. Maturity, 
one bond eng le a 1905 to 1944, inclusive. Certified 
cheek on some k in San Francisco, Palo Alto or San 
Jose, Cal, for 10¢ of amount of bid, payable to the Town 


Treasurer, “en. 

Mendon, Ohio.—Bond Offering.—Proposals will be- re- 
ceived until 1 P, M. to-day nf 14), by C. W. Rich, Village 
Clerk, for $4,000 5¢ town building bonds. Date, March 1, 
1904, Denomination, $500. Interest, September 1 in Men- 

ty, yearly on September 1 from 1905 to 

1912, inclusive, Authority, Sec. 2837 Rev. Stat. of Ohio. A 

t of 5¢ of amount of bid required. 

erced County (Cal.), Johnson Joint School District.— 

Bond Sale.—On May 2 the $8,000 6% school bonds described 

in'V, 78, p. 1568, were awarded to H. C, Rogers, Pasadena, 
st 108°40 and accrued interest. Following are the bids : 

tas Mates Book San Matec. 3310000! AdamaPhiltioe & Cortese anit 8,091 00 

Misonk, Woodford County, Ill,—Bond Sale.—We are ad- 
vised that this cit ays Ps $5,500 5¢ city-hall bonds to 
XW, _— & Co. of C at ee cael tatatiny’ 

—- 500. terest, annual. 4 

as Parad on May 1 1905 to 1916, inclusive, 

ae Offering.—Proposals will be received 

lone Governor, Treasurer and Auditor of the 

State for the ,000 84¢¢10-80-year (optional) non-taxable 

bonds mentioned in V. 78, p. 1286, as having been 

by the Legisiatare. Interest semi-annually at 

State Treasurer in Jackson. Certified check for 
one-tenth of value of bonds bid for required. 

Mississippi Levee District, Miss.—Bond Sale.—This dis- 
trict on May 2 sold at par to Mac. & Co, and 
PR. Fulton & Co 

to local 


Duke M. Farson & Co., Chic...$6,011 00 
W. KH. Feeny 6,000 00 


Prrrrrririr irri irr s 
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recently 


H 


Donald, 
. Of Chicago $860,000 5¢ 40-year levee 
$20,000 bonds of like description. 
8 are part of the iesne of $1,000,000 offered on 
which time only $60,000 were disposed of. With 
bonds, the sale of which is above recor ded, the 
bas now been placed. Denomination, $1,000 
y 2, 1904, Interest semi-annually at the office of 
rer in Greenville. Maturitv, May 2, 1944. 

ala, Mont.—Bond Off »—This city will sell at 
auction at 2P M., May 81, in the Council Chamber of 
Hail, $93,000 41¢s coupon refunding bonds. Denom- 
$1,000, Interest semi-annually at office of the City 
urer or at the option of the holder at some bank in the 
New York to be hereafter designated by said City 
. Maturity, July 1, 1924, subject to call after 
914, Each bidder is required to deposit with the 

rer a certified check or cash in the sum of $930, 
ala School District No. 1, Missoula County, Mont. 
ering.—Proposals will be received until 8 P. M., 
by J. Watson Burford, Clerk, tor $45,000 school 
Date, July 1, 1904. Denomination, $1,000. Inter- 
exceeding 5%, payable semi-annualiy at office of the 
Treasurer. Maturity, July 1, 1924, subject to call 
after July 1, 1914. Certified check for $1,000, pay- 

School District No, 1 of Missoula County, required. 
ehell, 8. Dak.—Bona Offering.— Proposals will be re- 
until 7 Pp. u., May 21, by J. G. Markham, City Aud- 
the $40,000 water and $60,000 sewer coupon bonds 
joned. in last week’s CHRONICLE, p. 1799. Denomina- 
and $500. Interest at the rate of 5¢ payable 
at office of City Treasurer. Maturity, 20 years, 
after 10 years. Authority, Political Code of 


ri 


Hi 


au 


HAListti 
HE 


1908, Section 1841, for the sewer bonds and Section 1891 for 
the water bonds, 

Morris Township School District (P. 0. Morristown), N, 
J.—Bond Sale.—On May 4 the $20, 4¢ coupon bonds de- 
scribed in V. 78, p. 1800, were awarded to the Morris Count 
Savings Bank of. Morristown at 101:08 and interest. A bi 
of 100'50 was also received from the Morristown Trust Co, 


Bonds are dated woe, Sm 1 

Mountain Lake (Minn.) School District.—Bond Offering. 
—Proposals will be received until 4 P. m., May 20, by A. Jan- 
zen, Secre Board of Education, for $6,000 5¢ coupon 
funding bonds. Date, July 1, 1904. Denomination, $500. 
Interest, semi-annual. Authority, Laws of 1804, Section 
8688, Certified check for $100, payable to above-named Sec- 
retary, required. 

Muskegon, Mich.—Bond Sale.—We are advised that the 
$100,000 4¢ 30-year wharf bonds described in V. 78, p. 244, 
which were offered but not sold on February 9, were award- 
“ an to David E. Irwin at par. Bonds are dated 

an, , je 

Naples (Texas) Independent School District.— Bond Sale. 
—This district has sold $8,000 44 5-20-year (optional) school- 
house bonds to the State Board of Educa 
terest. Bonds are dated May 1, 1908, 

Newark, N. J.—Bond Offering.—Proposals will be re- 
ceived until 8 Pp, m., May 19, by erick T, Johnson, City 
Comptroller, for $100,000 4¢ 50-year re track-ele- 
vation bonds. Denominations, from $1,000 to $10,000 at 
option of purchaser. Date, May 19, 1904. Interest semi- 
annually at the office of the Commissioners of the Sinking 
Fund. Bonds will be certified to as to 2 ag em by the 
United States Mortgage & Trust Co. New York City. 
Certified check for 5¢ of the face value of bonds bid for re- 
quired, Securities are exempt from tax. 

Newark (N. Y.) Union Free School and Academic Dis- 
trict No. 8.—Bond Sale.—On May 9 the $7,000 4% school 
bonds described in V, 78, p. 1518, were awarded to S., A. 
Kean of Chicago at 101'80. 

New Brighton, Pa.—Bond Sale.—On May 4 the $20,000 4°4¢ 
genet encaee bonds described in V. 78, p. 1568, were 
oo tothe Municipal & Corporation Securities Co. of 

tteburgh at 100°25. 

Orangebarg School District, 8. C.—Bond Election.—An 
election will be held May 20 to vote on the question of issu- 

school bonds. 

vid Union Free School District No, 1, Seneca County, 
N. Y.—Bond yg ig will be received until 2 
P. M., May 17, by Benjamin Franklin, President Board of 
Education, for Sage wy 4g gold school bonds. Authority, 
election held July 9, 1908. Denomination, $1,000. Date, 
May 17, 1904. Interest semi-annually at the State Bank of 
Ovid. Maturity, $1,000 yearly on be J 17 from 1905 to 1924, 

certified c 


tion at par and in- 


inclusive, ‘A heck or draft for payable to the 
District Treasurer, required with each bid, The district has 
no other indebtedness. Total assessed 


veers, Wad . 
Painesville, Ohio.—Bond Sale.—We are adv that this 
city has sold $5,000 5¢ street-improvement bonds to the Sink- 
ing Fand Trustees, 

Peekskill, N. Y.—Bond Offering.—Proposals will be re- 
ceived until 12 m,, May 26, by Lanning G. Roake, Superin- 
tendent of the Water Board, for the $124,000 refunding water 
bonds authorized by Chapter 19, Laws of 1904. Denomina- 
tion, $1,000. Date, July 1, 1904. Interest (rate to be named 
in bid) semi-annually at the Union Trust Co, in New York 
City. Maturity, July 1, 1984, 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Philadelphia, Pa.—Loan Bill Passes City Councils,—The 
Select Council on May 12 passed the ordinance providing for 
the issuance of $16,000,000 bonds voted at the spring election 


2 
last February. The bill — the Common Council on May 
5. The purposes for which this loan is created are as follows: 
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Phenix, Ariz —Bond Offering.—Proposals will be received 
until May 28 (to be opened at 7:30 P. M. eame date), mc Ag Cc. 
Foster, City Recorder, pro tem., for $67,500 5¢ gold road 
bonds. Interest, January 1 and July 1 at office of the City 
Treasurer, or at any bank in New York City, at the option 
of the holder of such bonds. Maturity, $13,500 yearly, be- 
ginning fifteen years from date of issue, Authority, Act of 

ngress approved January 21, 1904. Certified check ona 
national bank for $1,000, payable to C. F.. Leonard, City 
Treasurer, required with each bid. 

Pipe Creek Township, Madison County, Ind.—Subsidy 
Hlectton.—The County Commissioners have decided upon 
May 17 as the date for an election in this townsnip to 
vote on the question of granting a subsidy of $60,000 to the 
Ft. Wayne Indianapolis & Southwestern Railway. 





Pittsburgh (Pa.), Beltzhoover Sab-School District.— 
Bond Sale,—On May 11 the $80,000 4¢ bonds mentioned in 
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last week’s CHRONICLE were awarded to N. Holmes & Sons 
of Pittsburgh at 101:008. Following are the bids: 
EeRolets Beene Pisiaese” anger | agence: ae 
Plainfield, N. J.—Bond Offering.—Proposals will be re- 
ceived until 8p. M., June 6, by the Common Council for $60,- 
000 4¢ gold coupon school-building and site bonds. Securi- 
ties are part of an issue of $125,000 bonds, authorized by a 
city ordinance approved Apri] 6, 1904, The bonds, pro- 
posals for which are now asked, are in denomination 
of $1,000. Date, June 1, 1904, Interest, semi-annually 
on June 1 and December 1, Maturity,'$8,000 December 1, 
1912; $5,000 yearly on June 1 from 1918 to 1922, inclusive; 
$6,000 June 1, 1923, and $1,000 on June 1, 1924, Accrued in- 
terest to be paid by purchaser. Either cash or a certified 
check for $1,000, payable to William F. Arnold, City Treas- 


urer, required. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Prentiss County (P. 0. Booneville), Miss.—Bond Offer- 
ing.—Proposais will be received until 12 m., June 6, by the 
Board of Supervisors, B. McCullar, Clerk, for $34,000 
court-house and $6,000 jail 5¢ bonds. Denomination, $500, 
Interest, semi-annual, Maturity, 25 years from date of issue, 
subject to call after 10 years. Certified check for 5¢ of 
amount of bid required. If no satisfactory sealed bids are 
received, the Board of Supervisors will sell said bonds at 
_ outcry to the highest poldder or bidders for cash at the 

urt House door in Booneville, within legal hours, the 6th 
day of June. Authority for these eg Sections 811 
and 312 of the Annotated Code of Mississipp 

omar Nev.—Bond Sale.—This city on Cr oril 12 sold $25,- 

000 5¢ 5-20-year (optional) fire-department bonds to the 
Washoe County Bank, Reno, at 101'125. Date, Jan. 1, 1904. 
Interest, semi-annual. 

Ritzvitle School District No. 1, Adams County, Wash.— 


















ie 


le to 


ei 


school bonds. Date, May 18, 1904. Denomination 
Interest, not ex 6g, annually at office of 
Treasurer. Maturity, 20 years, subject to call after 10 years, 
Certified check for ig of bid, payable to County 
ae Bonded debt of district, exclusive of of this issue, 
$9,000 Newt erin dead ntae. “EE 

naw, ch.—Bond Offering.—Proposals will 
ceived until? P a., May 16, by Frank M. Totten, Compute 
ler, for $10,000 4% sewer loan special refunding bonds, 
nomination, $1,000. Date, June 1, 1904. Interest 
nually at office ‘of City Treasurer or at the curren 
bank in New York City. Maturity. June 1, 1909, A 
check on a Saginaw bank or New York draft, payab 
City Treasurer, for 2¢ of amount of bonds bid for, is 

St. Joseph ewe A School District.—-Bond Offering 
sals will be received until 2 P. M., May 1 tring Harry 
Smith, Secretary, for $95,000 4% 20-year school bonds, Date, 
May 2, 1904, ap pe ae a 090. 

Sandy Hill, N. ¥.—Bonds Voted.—This village on May 7 
by a vote of 183 for to 68 against, authorized the issuance 
$15,000 paving bonds Maturity, 25 equal annual 
beginning Aug. 1, 1908. Dateof sale and other detaiio ms etails not 
yet determined. 

Selma, Ala.—Temporary Loan.—This city has negotiated s 
loan of $6,000 at 6% with, the City National Bank of Selma, 
Loan matures Jan, 15, 1905. 

Senatobia, Miss.—Bond Sale.—We are advised that the 
$26,000 coupon refunding bonds offered as 5 per cents on 
March 1 (see V. 78, p. 785,) and which were not disposed of 
at that time, have been sold to Chas, H. Cc‘tin of ape at 
par, bonds to carry 51¢¢ interest. 

South Omaha, Neb.—Bond Offering.—P: oposale will 
received until 8 P. M., May 16, by J. J. Gillin, Of 
$59,000 5¢ street-improvement bonds, Date, Mast 1, 
Denomination, $1,000, Interest semi-annually at eiaua 
~ ares of the State of Nebraska in New Yark City, 

rere f May 1, 1924, subject to call after er 1, 1909, 

Certified ehaex for $2,000, payable to the city of "South 
Omaha, required. 


Springfield, Brown County, Minn.—Bond Offering.—Pro- 








Bond en ee will be received until 1 P. M, May | posals will be received until May 81 by tho Villager Council 
18, by C. Linn, County Treasurer, for $20,000 coupon for $4,500 5¢ funding bonds voted at the election held March 
NEW LOANS. NEW LOANS. NEW LOANS. 





860,000 


PLAINFIELD, N. J., 
SCHOOL BONDS. 


Notice is hereby given that on MONDAY, THE 
SIXTH DAY OF JUNE, 1904, at the Council Cham 
ber, No. 149 North. Avenue, in the City of Piainfeld, 

N. J., at 8 o'clock P. M., the Common Council of said 
Gry will recelve and open sealed Prapocals for for o 

purchase of sixty. schoul be bonds of 

of an vee ge issue of not exceeding ti 

of school bonds, ——_ to the ordinance of said 
City entitled “An Ordinance to appropriate and bor- 
Tow money, and to secure the eo repayment thereof by 
the issue of school bonds, for the purchase of lands 
“4 of Plainfield,” 


ort of Cha 


Ist day 0; Mareh, 1 


10,000 Commissioners of the 


caiing ¢ one on July ist, 


the ‘3 re) 


and erecting a school house in pes cote July ist, and 
a proved April 6, 1904. The a. propossis for will be made 
are now invited, are in denomina ons of $1,000 Seauars of e year; 
the totes of thirty yea: 


waeh. will bear date June 1st, 1904, and be payable in 
gold coin of the United States of the present stand- | ist day of July, 1 
ard of weight and fineness, and bear interest at the | the Cit ay of New 


bond | to the Vill 
and coupons is on file in the office of the City Crerk The bids 
and there open to inspection by bidders. 

All bid “A, shall provide that the bidder will, R.. 
addition to the amount specified in his bid, pay 
accrued interest on the bonds from the day of their 


Water Commissi 
time of 


$124,000 


PEEKSKILL, N. Y., 
WATER BONDS. 


Notice is hereby 7 given that, pursuant to the au- 
of tbe he Lawe of 1904, passed op 


kh a BL, of the Village of Peekskill has 
resolved to issue bonds for the pur pose of refunding 
the bonds heretofore monet by the Board 


further Sven that there will be issued 
“— nanres and twenty-four at 24) bon 
f $1,000. 


that the interest thereon 
yable on the first days of July and 


rs and be payable on the 
at the Union Trust Company in 


or’ 
The party to whom the bonds shall be awarded 
will be required to take the bonds and to pay the 
money for the same at the Union Trust Company in 
the City of New York st twelve o’clock noon on the 
JUL ,and in defaultof such pay- 

. | ment will be eld for any damuges that may accrue | be 
eof Peekskill by reason thereo 
‘or the said bonds 
of said Act will be for the lowest rate of interest 
which the said money wil! be furnis 
bids can legally, fd og be received by the Board of 


18T DAY OF Y,1904 


Sealed bids mest. Se “filed with the Superintendent 


$525,000 


KANSAS CITY, MO, 
BONDS. 


Sealed proposals will be received by the under- 
signed, the Mayor and the City Comptroller of 
Kansas City, Missouri, until MA Y 318T, 1904, at two 
o’clock P. M., for the purchase of all or any part of 
$200,000 four per cent Park and Boulevard Iniprove- 
ment Coupon Bonds; $225,000 four per cent Hospital 
Coupon Bonds, and $100,000 four per cent Fire 
Protection Coupon Bonds of the City of Kansas 
City, Missouri; bonds to be of the denomination of 
$1,000 each, to be dated January 1. 1004, and to 
mature January 1, 1924. Interest payable semi- 
annually. Principal and interest payaWe at the 
office of the City Treasurer of Kansas City, Missouri, 
in Kansas City, Missouri, or at the Orienta! Bank fa 
the City and State of New York, at the eption of 
the holder. 

The legality of the bonds ak bd re apprved by “ved by 
Slee “y "— losses Se fisste thercot, veil 
opinion as or q 

4 ceaveres to the purchaser or purchasers of sald 

6 


Each bid must be made on a blank form furstabed 
by the City, arid must be accompanied by s duly 
bed and no other | certified check on a National Bank dol: g business IB 

Kansas City, Missouri, payable to tne order of the-City 
Comptroller of Kansas City, Missouri, for two. 
cent of the mf of the bon -. a for. ° 


Board of Water 


ard of Water 
illage of Peekskill and 


each of 
hat they will bear 


d bonds will run for 


pursuant to ) Section (1) 


Caivery < f the bonds and payment of the purchase | of the Water Board of the Village of Peekskill at se: eject any or all bi 

money is June 15, 1904, at two o’cl . at the | the Municipal Building in the Village of Peekskill elivery of e's pow 8 will made on june, 
Barking Koom of the City National Bank, Plainfield, | on or before 12 o'clock noon on the 20th day of at eleven o’clock A. M. office of tre 
N. J., provided that the City shall have the option to | May, 1904. City Comptroller of Kansaa ° feeans Cit, 
extend the time for not more than twenty days Notice is further given that the Board of Water | Missouri. Bids will be wertived at the office of tl 
fessontiee if the bonds are not ready for delivery on | Commissioners of the Village of Peekskill will meet Mayor 0: Kansas City, Missouri, in the City Hall!) 
June 16th, at the Municipal Building. Peekskill. N. Y., on the | sai City, but no | bid will be entitled to consideratior- 


Every bidder as a condition precedent to the re 
concn. of one of his mouey’ oF —¥ deposit 6c Gay of May. 2908, 


cheek said bids and aw: 
the City of Plainfield. N. J..0 
Ni posal shall be received or considered which is 
. All such deposits 

cept the deposit made by the party or parties 
whose bids shall be accepted shall be promptly re- 
turned by the City Treasurer to the persons m 


Kach p' proposal, together with the security deposit, 
shall be enclosed in a anaes ve per a atest 

posal for School Bonds,” and addre: “The 
Common Council of the Ciey. of Plainfield, ND. J.,” and 
Seb sole to the City Clerk on or before June 6, 1904, 


Upon receipt of the bids or proposals, the Council 
will immediately proceed to unseal the same, and 
pat blicly announce the contents inthe presence of 
he — —-y or — agents, provided said JAM 
parties or sone & oose to be then and there pres- 
- and also to make proper record a a. prices 
terms upon the minutes of the Coun 
The right to reject any or ail bids = cabieday 


Peeks 





30 o'clock in the evening, un 
and will then and there proceed publicly to ot 
the furnishing of the 

money for the said bonds to the person or an 
tion offering to take the same at the lowest rate of 
interest, and furnish the money as hereinbefore set 


‘orth. 

“Bidders will be required to state whether their 
bid is for the whole amount or for a portion Of the 
issue, and if for a portion, 
the sam taken at the rate of interest bid, and, further, if the 
bid shall be for the whole amount of the issue, 
whether the bidder will accept a portion of the 
bonds only at the same rate of interest, 

The Board of Water Commissioners reserves the 
right a any and all aaa ae. 


ate: 


ASB 
Water Commtocinnees of the Village of Peekskill 
NNING G. ROAKH, 8up 


by or before the hour Sbove set for. 


JAY H. 
Mayor of Kansas soley. ‘Missouri. 
GALLAGHER. 
Comptroller of Kansas City, ee 


H. M. Byllesby & Co, 


what amount will be 








_ Ak 
D c ate SON, President. 
WARREN JORDAN, Treasurer, INCORPORATED. 
eee nee tte secretary. 
r. . 
Y¥ BARK ® ENGINEERS. 





DESIGN, CONSTRUCT AND OPERATE 





By order of the Common Council of the City of 


rite’ os ae INVESTMENT BONDS, 


LD. 
Dated, May 2, 1904. y ''reasurer. 








Chronicle Volumes for Sale. 


Second-hand set, bound and in good order, 1885- 
1900, four dollars a volume. 
WM. B. DANA COMPANY, 
76 Pine Street, New York City. 





CLEVELAND. 


SEND FOR LIST. 


DENISON, PRIOR & CO. 


RAILWAY LIGHT, POWER AND 
HYDRAULIC PLANTS. 


Examinations and Reports. 





BOSTON. | New York Life Building, CHICAGO, ILte 
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ate of bonds, May 1, 1904. Interest, semi-annual. 
ree in six years and $1,000 yearly thereafter until 
Authority a Chapter 864, Laws of 1908. J. A. 
is Village . 
eld, Ohio.—Bond Offering.—Proposals will be re- 
Spring 8P. m., Jane 14, by Charles C. Bauer, Clerk of 
the City Council, for $6,000 4¢ city- bonds, Date, May 
1, 1904. Denomination, $1,000. Interest semi-annually at 
office of the City Treasurer. Maturity, March 1,1910, Cer- 
tified check for $500 required. Authority for issue, Sections 
9836 and 2887 Revised Statutes of Ohio. 
Springfield, Tenn.—Description of Bonds.—We are ad- 
that the $85,000 5¢ water and light bonds awarded, as 
in V. 78, p. 1569, to Rudolph Kleybolte & Co., Cincin- 
nati, were taken by that firm at par. Denomination, $500. 


Maturity, 20 years, subject to call $10,000 in ten years. 
Springfield (1i1.), Pleasare and Driveway District.— 

Bond ng.—Proposals will be received until July 1 by 

Arthur Hay, Secretary, for $50,000 of the $75,000 bonds 


mentioned in the CHRONICLE last Uctober. Denomination, 
$500, Maturity, $2,500 yearly on September 1 from 1904 to 
1928, inclusive. These are the first bonds issued by this dis- 
trict, The assessed valuation is $7,740,456 and the esti- 
mated real value $40,000,000. These bonds are to be issued 
under the authority of an Act of the State Logislatare ap- 
June 19, ey under gen a hye ner of = — 7” 
authorized upon the aggregate valuation of proper’ 
the district as equaliz:d for State and county taxes for the 
previous year. 

Squaw Creek Drainage District No. 1, Holt County, Mo. 
—Bond Offering.—Proposals will be received until 13 M., 
Jone 1, by Frank L, Zoller, Secretary of the Board of Super- 
visors (P. O. Oregon), for $80,000 6% bonds. Denomination, 
$500, Interest annually in Chicago or New York City. Ma- 

on July 1 as follows: $4,000 in 1906, $4 000 in 1907, 
$4,500 in 1908, $5,000 in 1909, $5,500 in 1916, $6,000 in 1911, 
$6,000 in 1912, $6,500 in 1918, $7,000 in 1914, $7,500 in 1915, 
$7,500 in 1916, $8,000 in 1917 and $8,500 in 1918. District has 
no other debt, Assessed valuation, $156,645; real value, 


$600,000, 
Stamford, Conn.—Bond Sale.—On May 6 the $60,000 4¢ 20- 
year gold sewer bonds described in V. 78, p. 1569, were 





awarded to Perry, Coffin & Burr, Boston, at 106:71. 
ing are the bids: 


Follow- 











erry, Coffin & Burr, Boston....106°71 | Merrill, Oldham &Co., Boston. .106°079 
n. H. Gay & Boston.........106°68 | Blodget. Merritt & Co., Boston..106'83 

XR. L. Day & Co., Boston... -106 597 ak & Co., Boston......... 106°79 
Estabrook & Co., Boston.. -106°439 | N. W. Harris & Co.. Boston..... 
Jackson & Curtis, Boston....... 106°421 | Geo. A. Fernald & Co., Boston. .108°5' 
5c. Lang! ad é Sagd, omnes Sg tS ourr Boston...... 106' 
Deniso: or .» Clevelan 4 ins & Sons, Boston... 

ON Boston........cecssesesesees 106°077 | John Moran, ..........seeceessoes 102°006 





Syracuse, N, Y.—Bond Sale,—On May 7 the $25,000 4¢ 1-20- 
ear (serial) Onondaga Creek improvement bonds described 
n V. 78, p. 1569, were awarded to Jackson & Curtis, Boston, 


at 103°921. Following are the bids : 
Jackson & Gaia, Beaten sevece 108°921 | Blodget, Merritt & Co., Boston.102°08 
N. W. Harris & Co., n Boston...... 102°01 


New York.108°391 | Parkinson & Burr, 

W..J. Hayes & Sons, Cleveland.102°74 | W. R. Todd & Co., New York...102°00 
Denison, Prior & Co., Cleveland Seasong & Mayer, Cincin....101°668 
a > ONL s nasdbunapncacvoun dae 102°51 | 8. A. Kean, Chicago..........000+ 100°60 


Tallahassee, Fla.—Bond Offering.—Proposals will be re- 
ceived until May 25 by the City Clerk for $60,000 4% bonds. 
Certified check for 5¢ of bid required. 

Tecumseh (Neb.) rr School District No. 32.—Bond 
Sale.—On May 2 the $17,000 school-house bonds described in 
V. 78, p. 1515, were awarded to Squire & Annis of Council 
Bluffs for $17,085 for 44¢ per cents. Following are the bids: 


For bid Bonds. For 5% Bonds—(Cont.) 

Squire & Annis, Coun. Bluffs.$17,085 00 | W. M. Leonard, Cincinnati... .§17,100 00 

Lottie B. Grist, Tecumseh... 17,006 00! R. Kleybolte & Co., Cincin... 17,085 
iT 434% " Haskell & Co., Omaha........ 17,042 60 
Lincoln Safe Deposit Co., W. J. Hayes & Sons, Cleve... 17,005 00 

TAMOOIM.....00-ccccscccrcccces 17,000 00 For 5 

For 5% Bonds. Noble, Moss & Co., Detroit... 17,107 00 
Squire & Annis, Coun. Bluffs, 17,402 00 | Spitzer & Co., Toledo......... 17,012 00 
Lincoin Safe Deposit Co..... Bat 44 40 | Royal Trust 20. Coane... - 17,010 00 


Devitt, Tremble & Co., Chic.. 17,202 00 For Bonds. 
. H. Goffin, Chicago...._... 17,175 00| 8. A, Kean, Chicago.......-..- 17,680 00 

John Nuveen & Co., Chicago. 17,173 00 | First Nat. Bank, esville. 17,845 00 

Toledo, Ohio.—Bond Sale.—On May 11 the $11,474 41 4¢ 
Detroit Avenue, $3,104 91 4¢ Floyd Street and the $2,419 62 
4% Orange Street bonds described in V. 78, p. 1515, were 
awarded to the Second National Bank of Toledo for $88 25, 
$10 88 and $8 25 premium, respectively. An offer of $17,024 
= made by Seasongood & Mayer, Cincinnati, for the three 
ssues, 

Topeka, Kan.—Bond Sale.—J. H. Squires, City Clerk, ad- 
vises us that this city has sold, mostly to contractors, $66,- 
255 06 5¢ paving bonds. 











NEW LOANS. 


NEW LOANS. 


BOND CALLS. 





$500,000 


Hudson County, New Jersey, 
4% GOLD BONDS. 


THURSDAY, MAY 19, 1904, 
at 4 o’clock P. M., 


for the sale of $500.000.00 Hudson County 
Park Coupon Bonds, in accordance with an Act 
of the Legislature of the State of New Jersey, 
entitled “an Act to establish Public Parks in certain 
Counties of this State and to regulate the same,” 
ved May 6th, 1902, (Laws of 1902, P. $11). 

bonds to be Coupon Bonds of the County of 
Hudson, of the denomination of $1,000 each, to run 
for a period of fifty years, te become due and pay- 
able on the first day of May, 1954, to bear date 
ot 2d, 1904, with interest at four (4) per cent 
per annum, payable semi annually on the first days 
of and November in each year, and to be sold 
for not less than par and accrued interest. 

Fach proposal must be enclosed in a sealed en- 
Yelope, endorsed “Proposals for Bonds” and to be 
accompanied by a certified check enclosed therein 
lrawn to the order of Stephen M, E 
Collector, on some National 
yempany, or cash in the sum of Five Thousand 


are. 
dders May bid for the whole or any part of the 





The Board reserves the right t> reject any or all 
bids if it be deemed for the best interest of the 


ty 80 to do. 
By order of the Board of Chosen Freeholders. 
JOHN P. saat. ‘ 
erk. 


Bidders will please f 
of adders will Please furnish certified checks instead 








$115,000 


SITIZENS’ WATER 00., 
BURLINGTON, L0WA. 


The First \Mortg 
age Bonds of this Company are 
fated May 1, 1903; are payable twenty years after 
fate, WiTHOUt’ OrTION, with four per cent 
Dayable semt- annually. Mayand November. 
Ww it is a preferred claim on that part of the 

ater Fund to be raised b 
Test by the city direct to the 
tax ¥ agreeing by ordinahce to levy a five-mill 
dollar aeees-ed valuation of over three million 

ee, the purpose. 

authorized issue $229,000. 

pemomina tions, $100, $50v, $1,000. 

i Ad &uy part Of all of #115,000 of these bonds 
Borineteeved by said Company at its office in 
MaY 3B in fa., up to 18 o'clock noon of MONDAY, 
the remant’4. .#40.000 for delivery on that date and 

Bas ating $75,000 on July 16, 1904. 

ii be subject to approval by the City 
all Diss, the right is reserved to reject any and 


CITIZENS’ WATER COMPANY, 
T. G. FOSTER, Secretary. 


taxation, and will be 
olders of the coupons, 





8300,000 


Essex County, Newark, N. J, 
BRIDGE BONDS 


The Board of Chosen Freeholders of the County 
sex, New Jersey, invites proposals for ~ pur- 


ry 
chase of $300, @ Kesex County Bonds, in 


+] denomination of $1,000 each, interest coupons at 4 


rcent per annum, payable June 1 and mber 

» principal and interest payable in gold. Bonds 

payable June 1, 1924, 

he Bonds will bear interest from June 1, 1904, 
and the purchaser must pay interest accrued to date 
of delivery. 

led proposals will be received by the Finance 

Committee of the Board of Chosen Freeholders, at 
a meeting to be held by said Committee, at the Free- 
holders’ room inthe Court House, at Newark,N,J.,on 
Wednesday. May 25, 1¥04, at 2 o’clock P. M., which 
meeting will remain open for the reception of pro- 
posals until 380 P.M. Bach proposal shall state 
the amount of bid in words and figures, and must be 
accompanied by a certified check for $3,000, which 
will be applicable on account of purchase money of 
bonds, and forfeited by successful bidder who after- 
wards fails to take the bonds. 

The Finance Committee reserves the right to 
reject any and all proposals, if,in its judgment the 
interest of the County poquiaes such action. 

The bonds will be ready for delivery on June 1, 
1904. By order of 

FINANCE COMMITTEE, 
JOHN F. CLARK, Chairman. 


BOND CALL. 
Territory of New Mexico. 


TERRITORY OF NEW MEXICO, OFFICE 
OF THE TREASURER. APRIL STH, 
1904, CALL FOR THE REDEMPTION 
OF CASUAL DEFICIT BUND#S OF THE 
TERRITORY OF NEW MEXICO, 


To whom it may concern: 

Notice is hereby given by the undersigned, Treas- 
urer of the Territory of New Mexico, that he is now 
prepared to take up and pay off the issue of bonds 
authorized by Chapter 61, Session Laws of 1893, 
compiled as Section 397, Compiled Laws of 1897, to 
the amount of $101,800, together with accrued inter- 
est on the same. Such issue being dated May Ist, 
1893, and payable at the National Bank of Commerce 
in New York City, and being payable by the Terri- 
tory at any time after ten years from the date of 
their issue, said period of ten years having now ex- 
pired, and the Territory now desiring to exercise its 
right under said Act and the terms of said bond, 
and notice is further given that interest on said 
bonds will cease and determine on and after the Ist 
day of May, 1904. 

J, H. VAUGHN, 


Treasurer of the Territory of New Mexico. 





SCHOOL BONDS 


OF THE 


CITY OF YONKERS, 


ISSUED TO THE BOARD OF EDUCATION. 


. Sealed proposals are invited for $61,400 Four Per 


Cent Registered Bonds, interest payable April and 
October 1. 

These bonds are issued in conformity with the 
provisions of Chapter 544 of the Laws of 1899, and 
of resolutions passed by the Common Council 
April 27, 1904. The bonds will be dated May 2, 1804, 
and will mature - follows 


$2.500 April 1, 1953. 
10,600 do 1054. 
10,009 do 1955. 
10,000 do 1956, 
10.000 do 3957. 
10,000 do 1858. 

8,900 do 1959. 


The necessary papers to establish the legality of 
this issue will be furnished immediately to the suc- 
cessfal bidder, wno will be expected to take up the 
bonds on May 27. 1904, which must be paid for by 
certified check to the order of the Treasurer of the 
Board of Education, Yonkers, N. Y. 

Proposals must be accompanied by a certified 
check for five per cent of the amount bid for, to the 
order of the Treasurer. as above, and endorsed 
* Proposals for School Bonds ” and addressed to J. 
H. Claxton, Secretary Of the Board of Education, 
Yonkers, N, Y. 

The right is reserved to reject anv or all bids, 
which will be opened in the Board Roum, High 
4 et Building, Friday, May 20, 1904, at 5 o’clock 


CHARLES H. FANCHER, 
RUDOLF ELCKEMEYER JR., 
PETER U. FOWLER. 





Committee on Finance. 





-T. B. POTTER, 


MUNICIPAL and 
CORPORATION BONDS, 


172 Washington Street, 


CHICAGO, - - - 
LIST ON APPLICATION. 


Blodget, Merritt & Co., 


BANKERS 


’ 16 Concress Street, Beston. 
36 NASSAU STREET, NEW YORK. 


STATE, CITY & RAILROAD BONDS. 


MacDonald, McCoy & Oo., 


MUNICIPAL AND CORPORATION 


BONDS. 


171 La Salle Street, Chicago, 
\ 


ILLS, 
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Treup Comte (P. 0. in Grange): Ga.—Bond Offering 
posals will be received 1 12 m., May io rod i. 
fin, Chairman County Commissioners, for the 366,000 

ooupre gold court-house bonds voted on April 20, Dale 
July 1, 1904, Denominations, $1,000 and §500. Interest 
annually at LaGrange. Maturity, 7. $3,500 yearly on January 
1 from 1906 to 1918, inclusive, ad $4,500 in 1919. Authority, 
Code, 877 to{881, Vol. I, and 5893, Vol. Il. Weare 
advised that these bonds will be validated on May 13 by 
order of Court, and will then be incontestable under law of 
Georgia. A certified check for $1,000, payable to C. H. 
Griffin, Chairman, required with each bid. County has no 
other debt. Assessed valuation, $4,485,084 
Tuscarawas County, Ohio.—Bids. —The following bids 
were received April 80 for the $105,000 5¢ bridge bonds 
awarded, as stated last week, to Denison, Prior & Co. of 





Wauseon, Ohic.—Bond Sale.—On May 2 $5,000 5¢ 


works bonds were awarded to the we * tgp Bank of 


Wauseon at 103'74. Following are the 
Sse eo Soy age ee Ws 
Hayden, Miller & Go.. Cleve. 6188 00 | ©. 6: srieae +200, isin: 
Weiser (Idaho) pe gees School Distri¢t.—Bond 
ertng.—Proposals will be received antil Jane 15 for the 
$24,500 improvement and $5,500 fanding 5¢ bonds anthor- 
a Magy 4 my 69 to 17, wt De eat held April 80, 
urity, nten years a fifteen 
Oe rT eae oneness sa 
e m 0.— .—Pro will 
ceived until 12 M., Jane 1, by J. Pic 
for the $8,000 5¢ coupon sewer vary a 
CHRONICLE, p. 1803. Denomination 


(Vow. Lxxvak, 


“ Son nn — - ~ _ 


‘Cleveland and Boston at 101° 81: 


Prior &Co., Cleve- 
ene Beso OTe age a0 | 
Union Bay. Bk. & Tr.Co..Cin. ee fy 
Wi ro German Bk., Cin 106,z70 


ow tat Nat. Bk, Cole Cotumbus. 106,057 fo| Cleveland.. 
See V. 78, p, 1808, for description of bonds. 


Van Wert Count 
be received until P, M. to-day 
Road Commissioners, R. J. Mo mn, 
434¢ cou 
June 1, 1904. 
each. 
(P, O. Van Wert). 
inclusive. 
rison, Chairman, required. 

Ventnor City, N. J.—Bond Offering 
ceived eley-bal P, at bo 28, b “ 
$45,000 J -walk 
bonds. Date 


» Ohio.—Bond Offeri 


at the rate Cir 5 -A pe payable semi-annually at the At- 
& Trust Company, Atlantic City. Ma- p. 1669 
Bids must be made for each issue sep- | © 


Waleott, Minn.—Bond Sale.—On April 30 the $1,400 5¢ 


lantic Safe Deposit 
jee May 1, tr ied 


Pr v .Say.B’k & Tr. Co., Cin. met 50 
or Holtman & Go, ole, 106698 00 | inclusive, 


Palen, Parsons & Snyder. 
wobdesscess 8. 105,101 00 


posals 
May 14) by the Board of 
Chairman, for $6,200 
‘*Morrison Free Turnpike No. 35” bonds, Date, 
Denominations, eleven of $200 and ten of $400 
"Interest semi-annually ‘at office of 
pag part yearly from 1906 to 1927, 
check for $800, payable to R. J. Mor- 


.—Proposals will be re- 
the Common Conncil, for 
and $35,000 school 
1, 1904, Danomination, $1,000, Interest werk the 2,0 County, Ohio.—Bona Bids.—As stated 

5¢ road bonds (4 issues) described in V, 

, were awarded, $26,000 to Danison, Prior & Co, 
leveland for $26,518 85 and $1,800 to the Bucyrus City Bank 
for $1,886. The other bids received were as follows : 

New 1st Nat. B’k, Columbus.828,275 00 


posals will 


ing.—Pro will 


nomination, 


County Treasurer | Propcsals wil 


November 15, 


~ Sygee $27,800 





nually at athice of of the District aNeamater. 
yearly on May 1 from 1905 to 1924, inclusive. 
White Kg Batch 0. Monticetio), Ind.—Bond 


J 
1904. Interest, semi-annually at the vite 2 National Boke ot 
Wellston. Maturity, $800 yearly on July 1 from 1906 to 1916, 


Wellston (Ohio) School District.—Bond Offering.—Pro- 
be received until 12 M., May 24, 
ning, Clerk Board of Education, for 
**School House $000. Date. aay — Farnishing” onan 


L B, 
lanl oe 
catia 


: 1904, Interest, semi-an- 
Maturity, $1,000 


received until 12 m., May 18, by Shy 


erman, County Auditor, for the following bonds : 


{$21,229 98 Wm. F. Horton et al, te Rgnts. 
2.786 00 James Gault et al. ditch b 


y et al. road bonds. 


Bigoe 00 E. B. Steele 
14,617 37 Ella Baker ot al. ditch bonds. 
All the avove vonds bear 6 interest, payable May 15 and 


Won Rot a &Co.. Cipetunsti. 























beltge bends, Gessrtbed tn. V. 76, p 1488, wore smacted Qo | Pre Rita Bel" Wines So Sts. BN 
INVESTMENTS. INVESTMENTS. M ISCELLANEOUS. 
N E Ww YO R K C i TY BOND DEPARTMENT. 
THE AMERICAN TRUST 
34% GOLD THE AMERICAN Mra. Co. 


TAX-EXEMPT BONDS. 


T.W. STEPHENS &CO., 
2 Wall Street, New York. 





PARSON. LEACH & 00. 


Public Securities, 








@HICAGO. KEW YORK. BOSTOR 
MUNICIPAL 
AND 
Public Service Corporation 
BONDS. 
E.H. ROLLINS & SONS, 
BOSTON. 
Denver. Chicago. San Francisco, 
H. C. Speer & Company 
159 La Salle St., Chicago. 


CITY, COUNTY 
AND TOWNSHIP 
, 


BONDS. 











& SAVINGS BANK, 


Chicago, Illinois. 





Offers Railroad, Municipal and Cor- 
poration Bonds, conservatively issued, 
yielding investors 4¢ to 51¢¢. 





Printed Msts and prices upon 
application. 


Rudolph Kleybolte & Co. 
BANKERS, 


DEALERS IN 


MUNICIPAL, RAILROAD and 
STREET RAILWAY 
BONDS. 


1 NASSAU STREET, NEW YORK. 
interest Paid on Daily and Time Deposits. 








Perry, Coffin & Burr, 


INVESTMENT BONDS 


60 State Street, 
BOSTON. 





F.R. FULTON & CO., 
Municipal Bonds, 


171 LA SALLE STREET, 


MANILA, SISAL AND JUTE 
CORDACE. 


65 Wall Street, New Vork. 





MUNICIPAL BONDS. 
E. C. STANWOOD & Co., 
BANKERS, 
95 Milk Street, 
BOSTON. 


BONDS #imitinn 
CER CATES 
{not cheap Tooking) partly. pristed from 

type. Sen A on samples and estim 
100 Certificates $3 . Seal Press $1 50, Quick Work, 
Albert 3. + Kine & Con 
and Lathogra 


Engravers 
105 William Street. New York City, 








basin gue PAPERS. 





For Business Shh. aN: 
Whether for letter written with your own hand, or 
by‘the typewriter, are UNEQUALED. Their quailty 
is assured and they have won highest honors at all 
the great World’s Fairs, For high grade writing 
papers of #11 kinds, for bond papers, and for ledger 
papers, insist on having them made by the 


WHITING PAPER COMPANY, 





CHICACO. 


HOLYOKE, MASS. 
Chicago- 


New York. Philadelphia. 
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~ Weed Count, Ohio.— Bond Sale —On facta, 5 the $50,000 





78, p. 146, 





+ N.W. 
River Bridge bon Pee eewereeecnrecesees i} 28,500 167 00 
ated 10 to the hell Psa & Trust Co, of spon Safe Dep. & Tr. Co.* 28,681 60) 8. A. Keen, a socescsce 140 00 
were be evings (Bank A . 90 | &. Kieybolte & Co... Cincin. .- 938,100 00 
hacen C. A. MeCioud, York ...... i 3 wos ioves +s Os 00 
y. Bk. meth ies | yn ug Ma, Columbus $5 00 8 John N 00. Chie.,.°5 00 | Royal’? t Co., Detroit... 
rt Hropants’ Nat , Toledo. Ret Ww. J. Hayes 1 & Sone, Bie Gers. ~ $0,580 08 ° bea Riad Metra rtm iSiae Fae yal Trust CO......00eeese-00e °28, ; 
8 oe tree Gon ty te - 50,861 00 * For th 000 bon 
ae Baty. ¢ . it bLore eeaiiis Bg Ty, Co Conte hey vs For the who anus of $8 waco bon bonds, sho be dates a ont ond Convers June 1. 1004. 

easongood & layer, cian 81,080 08 | Com ey Tt, Con, 50.750 60 + For the whole issue of $28,000, to be dated and delivered Sept. 1, 

. W. Harris & Od. Chie: Shoes 0 | Poe nes ele * 60,705 00 As stated last week, the second proposition of Squire & 

oO 


Le oad & Co., Ci ne: nnatl 


hs & a5 ‘Toledo > cpa 51,001 00 | 


“And blank bonds. 


1904, Interest, April 1 and October 1, 


& Co. 
61,011 00/ Faller, Parsons & 


Cincti:..... 61,001 00 groans. & Go. cine... BosteR 00 | 
Sale.—On Ma: 9 the $35,000 5¢ school- ng o— 

bolting bonds ra ape ore ribed in V. 78, P1808, were awarded to 
the Dele Bank & Trust Co, of Yaz20 City 
interest and blank bonde. Following are the bids : 


Falter, reer eran Ba der” | thereafter on March 1 ber 1 at the 


Bk. g7r0 Do. Yasoo. ye 4 xe x 
Comin. Cl (eng 35. #51 00 Cleveland fetes 25,101 00 
Sota, Chicago. Crh, 35:18 Thos. J- “Bolaer Go, Chicago. #261660 00 


e M. Farson & Oo., Chie. .°25,027 00 


Yonkers (N. ¥.) SAhool Distriet.—Bond Ojgering.—Pro- 
posals will be received until 8 Pr. m., May 20, by J. H. Clax- 
ton, Secretary Board o* Education, for 961,400 4¢ registered 
ponds. Authority, Chapter 548, Laws of 1899. Date, May 2, 


Annis was accepted. 
York x Township, Yan Wert County, Ohic.—Bond Offr- 

be received until 1 P, M., May 831. by the 

age yg matt at the law office of Blacbly & Matthias, 

on ates, for $30,000 Pay a i ‘‘West York Road Dis- 

vane bonds. Dznomination, $1,000. Date, June 1 Ryne 

Taterest due and pera on all pn bonds Soret. 1, 1904. 

and Septem 


at 102°488, accrued 


Bank, Van Wert. Maturity, part yearly on September t as 
follows : $1,000 from 1911 to 1016, instustve; $4,000 from 
1919 to 1928, inclusive, and $2,000 in 1934, 


of the Nor ng Assembly of Ohio, April 1900, 
being Sections 4686-88 to 4686-50, inclasive, of the Ravised 
Statates > ry gg ptt gE #500 


Maturity, yearlyon | Youngstown Ohio. Bond Sale.—On May th 000 5g 
April 1, $2,500 in 1958, $10,000 each year from 1954 to 1958, | improvement bonds (ci 's proportion) were Bon to Den- 


inclusive, and $8,900 in 1959. Certified 


tion, required. 


The official notice of this bord offering will be found among 
the advertisements elsewhere in thie Department. 


York (Pa.) School District.—Bond Sale.—On May 12 
$50,000 4¢. school bonds were awarded to Rudolph Kleybolte 


&Co., New York, at 102°31, 

June 1, 1904. Interest, semi-annual, 

ye A from 1909 to 1918, incusive. 
York (Neb.) School diet 

bids ved May 2 for the 

= V. 78, p. 1517: 


‘check for 5¢ of the 
amount bid for, payable to the Treasurer Board of Educa- 


ict.—Bide.—Following are the 
* $28,000 5s building bonds de- 


ison, Prior & Co., Cleveland, at 108'18 and accrued interest, 
and the $2,500 5¢ ‘viaduct, “$5. and culvert- bonds to 
the Securities Savings Bank & Trust = of Toledo at 10880 
and accrued interest. Following are the bids: 










000 Bonds. 600 . 
Dentsou, Prior & Co., Cleveland & Boston. socceese bt) 00 ™ 48.508 95 
Noble. M Moes & Co., Miscsstaesnpes  “secaceseccee < °*2,618 75 
Western German Bank, Cincinnati *6,162 00 3558 38 
Parkinson & a. Boston ....... - 6,161 00 
Seasongood bias er, Cingininatl * spine a8 v8.09 38 
Denomination, $1,000, Date, Seourity Savings Bank & Trust Co.. Ts - Toledo. . 28,180 09 2.715 08 
nD . 
Maturity, $5,000 | Xittrecieypoite & Go, Cocinoatt:..... 2... : SSIs 80 0 
The Mahontng Nationa! Bank, Youngstown + .5,100 00 2,566 00 
Firemen’s Pension Fund, Youngstown.............. 5,098 00 *2,660 00 





* And accrued interest. 
For description of bonds see CHRONICLE April 23, p, 1517. 











AUDIT COMPANIES. 


INSURANCE. 





THE AUDIT COMPANY 
OF NEW YOEK. 


ORGANIZED 1897. 


NEW YORK: 
48 Cedar Street. 
PHILADELPHIA. 
AUGUST BELMONT, 


Acting President. 
WILLIAM A. ere JOHN a MITCHELL 
RGE W. YOUN 


"View Pradbente. 


EDWARD T. PERINE, Gen’l Mgr. and Treas, 
¥. C. RICHARDSON, Assistant Treasurer. 


This Company Audits and Investigater Accounts 
and makes Physical Kxaminativns of broperties. 
Its Certificates and Reports are Prepared in behalf 
of Merchants, Bankers, Corporations. Cqmmittees 
and others, ia strict confidence. The Co ny 
Devises and — Money-Saving Systems of 
Keeping Accoun 


THE AUDIT COMPANY 


OF ILLINOIS, 
635-42 MARQUETTE BLDG, 
CHICAQO. 


Public Accountants and Auditore, 


OFFICERS 
1, 4, WALTON, President. } 
¥. W. LITTLE, Vice-President. 
C. D. ORGAN, See. and Treas. 
Cc. W. KNISELY, Mayne er 
DIRECTORS: ; 
4. @, BROKER, A. G. Becker & Co., Chicago. 
¥.W. LITTx, V.-Pres. Peoria Gas & Hlec. Co., Pooria 
@.4. RYTHER,Cash’r Nat'l Live Stock Bank, Chicago. 
4B, WaLsn, Pres. Chicago National Bank, Chicage. 
L.4. Walton, V.-Pres, Equitable Trust Co., Chicago. 


Adaatic Mutual Insurance Company dete 
of All Years Bought and Seid. 


JOHN M. GILLESPIE, 


Room No. 518 Atlantic Building, 
49.51 Wall Street, NEW Yor? 


A. G. Becker & Co., ' 


(INCORPORATED.) 


COMMERCIAL PAPER: 





CHICAGO, 























§, W.Cor, Monroe & La Salle Sts, Chicago, - 


OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY, 


New York, January 20th, 1904. 
The Trustees, in Oonformily with the Oharter of the Oompany, submit the following siatement of 
tls affairs on the z18t of December, 1903; 
Premiums on Marine Risks from 1st January, ag to 31st December, 1903... bar tx 4 73 
Premiums on Policies not marked off 1st January, 1 68 56 


Tete GRR PS sbka ices ds db bi Seen cccc cc dcccccachanssecebocessoccascneuecess aH 29 
marked off fom 3 lst January, 1903, to 31st Desember, ci eee $3,250,364 45 


Premiums 
[Interest received during the OD iin scsccnncctodes $336,1 
Rent 111 5e8 7 $448,108 97 


Ceeeee cesses ecesecessssene 


Losses paid during the year which were estimated 
ini and previous years..................... $322,490 79 
Losses occurred, estimated and paid in 1903...... 1,065,141 83 $1,387,682 62 
Less Salvages............-.-- $146,587 55 : 
Re-insurances ..............- 64,028 75 210,616 30 





Returns of Premiums and Expenses, $467,841 97 
The Company has the follo A 


$1,177,016 32 


sets, viz.: 
United States and State of New York tock; City, Bank and other Securities..... $5,170, 084 00 
pene! Se deposits in Banks and Trust Companies...... .......2------s00----0+seneeee 1,612,252 53 
Estate corner Wall and William Streets and Exchange Place... $3,789,000 
Other Real Estate and Claims due the Company............-.----+-- 75,000 8,864,000 00 
Premium Notes and Bill Receivable... ..........2..ccccescccscceccecsenccencecceeene 1,107,221 88 
Cash in the hands of European Bankers to pay losses under policies payable in 
IE CII on npge0ds caccacuendasnqnanecdocangentiacautenasGseqnnccqanenagucé 182,001 68 
BE Dei enrentdacdnpmesesecscsasccnssucsesedeeacdpeccnsen go tceeecceeesseeereons 89,461 72 
AMGER bien cncecsencncccccccvccvendsvatdvsesiseuncdudscsqscsdete $12,025,021 81 


- ix per cent interest on the es ae pag mer _ profits will be paid to the holders 
thereof, ae their reams be representatives, on an second of ‘ebruary next. 
The outstand: ing certificates of the issue of 1 $98 ont he redeemed and paid to the holders 
thereof, oF their lega. representatives, on and after Tuesday, the second of February next, from 
which date all interest thereon will cease. The certificates to be produced at the time of 


payment. and canceled. 
dividend of Forty per pene is declared on the net earned premiums of the Compan: 
for the year ending 31st mber, 1903, for which, — ———— certificates will be lane 
on and after Tuesday, the third of May next. By’ order o 
G. STANTON FLOYD-JONES, Secretary. 
TRUSTEES. 
#OSTAV AMSINCK, HERBERT i» GRIGGS, LEVI P. MORTON 
FRANCIS M. BACUN, CLEMENT A. GRISCOM, HBNRY PARISH, 
JOHN N. BBAC ANSON W. HARD REDERIC A. PARSONS 
WILLIAM B. Bob TON MORRIS K. JESUP. DALLAS B. PRATT. 
JERNON H. BROWN, LEWIS CASS LEDYARD, GEORGE W. QUINTARD, 
YALDRON pS Bown FRANCIS H. LEGGEIT, A. A. RAVEN. 
JOSEPH H. CHAPMAN, CHABLES D, LEVERICH, JOHN B 
EORGE Cc, GaARK ANDER N. LOVELL, DOUGLAS ROBINSON, 
RNELIUS ELDERT, QuonG! H. MACY, GUSTAV H. SCHW. 
JWALD FLEI NN, ARLES H. MARSHALL, WILLIAM C, STURG 
W. H. H, MOOR, 
A. A. RA President, 
F.A. 8, Vice- 


THEO. P. JOHNSON, 34 Vice-Pres’t. 


it ood, 
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Bew Bork Stock Exchange Houses, 


arust Companies, — 





SIMON BORG & CO., 
BANKERS, 
Members of New York Stock Bachange. — 


No. 20 Nassau Street, - New York, 


High-Grade 
Investment Bonds 
and Guaranteed Stocks. 








Descriptive Circular sent upon Application, 





LADD,WOOD & CO., 


Members New York Stock Exchange, 
INVESTMENT SECURITIES. 
7 WALL STREET. 





THEODORE WILSON, Member N.Y. Stock Bz. 
Gzores H. WATSON JR. 
WILLIAM HERBERT, Mem. N.Y. Stock Ba. 


Wilson, Watson & Herbert, 
BOND AND STOCK BROKERS 


The Hanover Bank Building, 
Corner Nassau and Pine Btreets, 
NEW YORK. 





EX. NORTON & CO., 


52 Exchange Piace, New York. 
Bx. NORTON, Mem. N.Y.Stock Ex. Go. F. NORTON. 
INVESTMENT SECURITIES. 


Howard Lapsley & Co., 


15 BROAD STREET, N, Y. 
Transact a General Banking and Stock 
Exehange Business, 


ACCOUNTS OF BANKS & BANKERS SOLICITED. 
INTEREST ALLOWED ON DEPOSITS, 
Private Wires to Cincinnati and Chicago. 


BOODY,McLELLAN & 00. 


BANKERS, 
Ne. 57 Breadway, New York City. 
Members New York Stock Exchange. 


STOCKS, BONDS and INVESTMENTS. 


ORDERS EXECUTED 
For INVESTMENT OR ON MARGIN, 


John H. Davis & Co., 


BANKERS, 
Ne. 10 WALL ST., NEW YORK. 


Orders for Stocks & Bonds executed at all exchanges. 
Especia) attention given to supplying high-class 
INVESTMENT SECURITIES, 


R. J. Jacobs & Co., 


41 New Street. 
Members N. Y Stock Exchange. 
Orders Executed for Investment or on Margin, 
INVESTMENT SECURITIES. 


W. H. Goadby & Co., 


BANKERS AND BROKERS, 
NO. 74 BROADWAY, NEW YORK 


R. T. Wilson & Co., 
BANKERS & COMMISSION MERCHANTS, 


























5. D. LoRINe, Homsur LORIne 
O. SIDNEY SHEPARD, Special. 


S. D. LORING & SON, 


BANKERS, 
G4 Devonshire Street, - = 


INVESTMENT BONDS, 


Bosten. 





MEMBERS OF 


NEW YORK Anpd BOSTON STOCK EXCHANGES. 





Wm. W. CASWELI 
PHILIP CURTIS. 


LINCOLN.CASWELL& 00. 


Members of New Yerk Steck Exchap 


Ezra LINOOLE. 


Investment Securities. 


18 Wall Stree . 





A. M. KIDDER & CO, 
BANKERS, 


MEMBERS OF NEW YORK STOCK EXCHANGS 
Allow tnterest on deposits subject to sight cheek. 


pay = sell on commission and bonds, and 
RAILROAD BONDS. 
GUARANTEED STOCKS. 


HARRIMAN & CO., 


EQUITABLE BUILDING, NEW YORK 
BANKERS AND BROKERS, 


Transact a General Banking and Stock Exchange 
Business. We make a specialty of 


Investment Securities. 


BRANC4A OFFICE, BRISTOL BUILDING, 
500 FIFTH AVENUE. 


J. S. & R. D. FARLEE, 


MEMBERS NEW YORK STOCK EXCHANGE, 
BROKERS AND DEALERS IN 


INVESTMENT SECURITIES 


11 WALL STREET, NEW YORK. 


Parkinson & Burr, 


STOCK BROKERS, 
7 WALL STREET, 53 STATE STREET 
NEW YORK, BOSTON. 


Members of New York and Boston Stock Exchanges 
Private wire between the two o 
Information given in regard to all Boston securities 
and quotations furnished. ‘i 














Ww. FAHNESTOCK, Memb. N, Y.8tock Ex, 
T. J. MUMFORD, R. B, Dopsex 


Fahnestock & Co., 


BROKERS AND DEALERS IN 


INVESTMENT SECURITIES 
2 WALL STREET. 





HENRY G. CAMPBRLL, EDWIN P, CAMPBELL 
JAMES G. MACLEAN, 


H. G. Campbell & Co., 


11 Wall Street, New Yor 
MEMBERS NEW YORK STOCK BXCILANGE 
Securities Bought and Sold on Com: 
mission, 





Dickinson, Grummon & Co 
Members New York Stock Exchange 
751 BROAD 8T. 
NEWABK, N.J. 


15 WALL STREET, 
NEW YORK. 





ANNs 


The Trust Co.orAmerica 
149 BROADWAY, 
(Northwest Corner Liberty &¢,) 
Capital, Surplus and Undivided 
$5,574,850 38. — 
Allows Interest on Daily 

subject to check and on Certificates of Deposit 

gates "raat. peere” eta Reem 

Transfer and Fiscal ‘Agent. Assianee,  Reeidiem, 

OFFICERS: 

Ashbel P. Fitch, Pres, Wm. Barbour, V,-Pres, 

Wm. H, Leupp, V.-P, HH, 8, Manning, V,.P, 

RB, J. Chatry, Sec’y, A. L, Banister, Treas, 




















Wilkinson, Reckitt, 
Williams & Co., 
Certified Public Accountants, 


(Illinois) 
MARQUETTE BUILDING, 
CHICAGO. 


Stephen Girard Bldg,, 
PHILADELPHIA, 


523 Broadway, 
NEW YORK. 





LYBRAND, 
ROSS BROS & 
MONTCOMERY, 


Certified Public Accountants, 


(Pennaylvania) 


Stephen Girard Building, 
PHILADELPHIA, 


Broad Exchange Bidg., Fidelity Building, 
NEW YORK. BALTIMORE, 


HASKINS & SELLS, 
CERTIFIED PUBLIC ACCOUNTANTS 


30 Broad Street, New York. 
30 Coleman Street, London, E. © 
Cable Address, “ HASKSELLS.” 
Ohicago. Oleveland. St. Louis, Pittsburgh, 


rim of WF, WEISS, 
CERTIFIED PUBLIC ACCOUNTANTS 


128 Broadway, New York. 


Examinations of Financial Conditions and Earnings. 
Reports and Adjustments for Consolidations 
and Reorganizations. 


I tigations ana Audits of Banking aud 
shes "Stock Brokerage Houses. 
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THE FINANCIAL SITUATION. 


The uncertainties which beset the outlook have 
been somewhat added to this week by a wave of low 
temperature which passed over almost the entire 
country. It started with a spring?snow storm in the 
extreme Northwest, followed in that section by heavy 
rains and developing severe frosts at points in the Lake 
region and lighter frost in the Middle West and Middle’ 
Atlantic States. This cool wave is chic fly regrettable 
because crops, as a rule, are already late, and the 
tendency of cold rains and lower;temperature is to 
delay seeding and farm work as well as progress in 
growth wre a start had been secured.j As to cotton, 
an early harvest is especially needful thisyear, the 
cotton manufac‘urer, as is well k nown}to,our readers, 
being everywhere greatly crippled on account of the 
unusually deficient surplus of the raw material; an 
incident favorable to this staple has [been needed 
rains in the Atlantic States and elsewhere, relieving 
in part the sections which have been complaining of 
drought. Spring-wheat planting, according to the 
weckly weather report, was delayed in portions of 
North D.kota and Northern Minnesota by the cold, 
wet weather, but seeding of wheat is practically com- 
pleted elsewhere; planting of corn, also, and for the like 
reasor, has been checked in parts of Nebraska, Iowa 
and Missouri, and ceferred in other States where it 
had not gotten under way. Altogether, it;seems that 
an interruption to the crop development recorded the 


‘previous week has occurred, but that {t is rot likely 


to prove serious, since as the week closes the reports 
received indicate better conditions for farm work, 
spring wheat making fair progress. 





A good many find a soothing tonic for feelings dis. 
turbed by recent large gold exportsin the foreign 
trade statement for April and for the ten months end- 
ing with April, made public this week by the Bureau 
of Statistics. That report is marvelously favorable. 
It shows an excess of merchandise exports from the 
United States during the ten months of the current 
fiscal year of $448,856,321. There have been only 
four fiscal -years during the pericd covered by the 
country’s trade record in which the corresponding 
balance in the same months has cqualed the current 
year’s total, while last year the excess of exports for 
that period was only $359,304,919—or an increase the 
current year of $89,551,4°2. These figures con- 
sequently show that there can be no explanation 
for the current gold exports in an adverse trade 
balance. Though that idea has been widely urged, 
the conclusion will not bear exumination. But we 
fail {o see the force of the other claim, that these gold 
exports are being engineered by our banks and bank- 
ers, and can and will be stopped when their purpose 
has been accomplished. On the contrary the ship- 
ments have been made because it is profitable, and will 
be continued as long as it remains profitable, and no 
longer. In our opinion the outflow is nothing more 
than another illustration of an old-established princi- 
ple, of which this country has had previous severe les- 
sons—a better currency being crowded out and dis 
placed by an inferior one. 

It is, we repeat, a natural result of the quasi 
antagonism always existing between gold and a 
forced paper currency, a1d which has been given 
special vitality by various d: vices :ecently made to 





expand paper money free'y cf a sort that has 


no power to contract or to retire. Note expan. 
sion in such a case may temporarily work agree. 
ably to the public, but only as long as business 4 
growing in activity and exchanges are multiplying, 9 
that increasing transactions find a use for, and cop. 
a quently absorb, the enlarging volume. In thut stats 
of affairs and under the buoyant irfluence of thi 
currency inflation, an uplifting tendency of the wiols 
industrial organism may possibly be encouraged, 
Not unlikely it has been one among the influences 
which have led to the extravagances that have a-com. 
panied our recent term of prosperity and brought it to 
a close through a bitter liquidation. These forced note 
issues might go on unobserved (1) solong as no accident 
happens which destroys confidence in the stability of 
things or (2) until a situation had developed ont of 
the intrinsic proneness of nature to enforce rellef 
through a curative process of its own. This latter jg 
what is in progress to-day. Gold is flowirg out becanse 
} aper money has been forced into circulation until it has 
filled to repletion the channels of commerce, and hence 
is displacing gold. Every sort of paper note we have 
fails in the retiring quality, and so fails to respond to 
a period of industrial inactivity. Now that business 
is finding reduced use for paper currency, the surplus 
has no recourse but to collect at our monetary cen- 
tres. As a consequence, interest rates are nominal 
acd discriminating; gold, which can go anywhere for a 
market, goes where it can do better than our abnor- 
mal condition offers. What aids the ou: flow {s that 
confidence in the stability of our securities was les 
sened—that is, ‘loss of confidence in the security of 
things happened”—more than a year ago aid has 
been a feature ever since. This loss of gold, though, 
is curative and in itself harmless. Oar gold standard 
is in no degree jeopard!zed. The ou:flowof that metal 
only proves that foreing into circulation note issues 
that inflate but do not contract is hurtful, rot even 
satisfying the expansionists’ desire. What is forced 


‘into circulation of paper is in the end always paid 


for by a lose of gold. 





The demand for commercial gold bars has been #0 
urgent during the recent export movement of the 
metal to Paris as to redace the stock of these bars in 
the New York Assay Office to the lowest since 
bars were made exchangeable for coin, and on 
Wednesday the supply was practically exhausted, 
making necessary the shipment of $2,500,000 gold 
coin on the following day. The office sought to meet 
the demand for the later steamers by manufacturing 
the bars to the full capacity of the p!ant, which is 
about $500,000 per day, but shippers secured in ad- 
vance all that could be turned cut by Saturday, and 
engaged further indefinite amounts for next Tacs 
day’s steamer. There are about $8,000,000 of bullion 
in the office which is available for conversion into 
bars, riquiring only the finishing process, and this, 
it is assumed, will probably be gufficiunt to meet 
present requirements. If, however, the' demaud 
should be so great as to exceed the capacity of the 
plant, more or less gold coin will have to bo shipped. 
It was atated on Wednesday, on apparently god 
authority, that the transfer of the $40,000,000 to Parls 
has been substantially effected, and that bat little 
more gold will be needed on that account. 

We notic» tsat the money warrant for $9,000,000 
the order of 1. fiscal agents of the Panama Repablic 
was delivered« Thursday to J. P. Morgan & Co., by 
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them deposited in the First National Bank, and that 
it passed through the Clearing House Friday morn- 
ing for collection. This warrant, together with other 
payments, caused the Assistant Treasurer to be debtor 
at the Clearing House in the amount of $9,815,178. 
li is of interest also to note that the cash balance at 
the Clearing House on the same day was $26,111,397, 
the largest on record. 





The strike inaugurated by the Masters’ and Pilo‘s’ 
Association has continued through the week, and is 
cxercising a disturbing influence on affairs, as its 
effect has been to tle up more or leas completely ahip- 
ping and transportation on the Great Lakes. T'he 
railroads are doing what they can to alleviate the 
situation. Eastern railroad managers announced ‘at 
the close of last week that they would take busincas 
from Chicago to the seaboard at Lake rates until the 
strike is ended. Many of the Lake lines are controlled 
by the railroads, and therefore these latter have a 
double interest in coming to the rescue of shipper’. 
However, this action of the Eastern trunk lines can 
furnish at best only partial relief. There are mary 
classes of commodities that cannot pass over the trunk 
lines ; for instance at this season of the year there are 
usaally large shipments of iron ore from the upper 
Lake ports to the lower Lake ports and equally large 
return shipments of coal from the lower ports to tho 
upper porte. Transportation of freight of this descrip* 
tion has been brought almost to a standstill. Sucli 
bulky materials are moved very cheaply by water, 
where the cost by rail is practically prohibitory. It is 
therefore to be hoped that some means may be found 
of speedily settling the trouble. 

It is not easy to see however how the matters in 
dispute can be adjusted without a complete back- 
down on the part of the masters and pilots. The 
position of the veasel-owners seems to be absolutely 
correct. The men are asking for increased wages and 
the owners contend that conditions are such that. 
higher wages at this time are out of the question., 
The status of the matter was clearly set forth in a: 
signed statement issued on Friday last by W. Living- | 
stone, the President of the Lake Oarriers’ Associa- | 
tlon—the body representing the veasel-owners. He 
atated that the executive committee of the Oarrlers’; 
Association had adjourned, after having been in ses- 
sion in Cleveland about four weeks, during which 
time they had met six labor organizations and had 
completed satisfactory contracts with five of them. 
Thefsixth one of the unions, the Masters’ and Pilots’ 
Atoclation, was the only one that had not been will- 
ing to recognize the existing business situation, bat 
insisted upon a material advance in wages over last 
year, with more stringent conditions. The committee 
of the Carriers’ Association tried to make it clear to 
the advisory board of the Masters’ and Pilots’ Associa- 
tion that the operating cost of boats had been advanc- 
ing every year, until to-day the vessel-owner is confront- 
ed with the highest expenses on record, with a very 
dull season ahead, and with indications of reduced 
gross earnings, ao that it is not possible to entertain any 
proposition that would further increase expenses that 
are already too high. On the contrary, it was urged 
that the situation and the outlook are such that 
Wages ought to be reduced. As, however, the repre- 
sentatives of the masters and pilots could not see 
things in this light, the executive committee of the 


promise, binding all members of the Association to ~ 
pay last year’s wages. This was accepted as fair by 
the advisory board of the Masters’ and Pilots’ Associa- 
tion, and they consented to go back to their different 
lodges or harbors and use every eflort to have the pio- 
posed arrangement accepted. Unfortunately the re- 
sult of the referendum vote was that the compromise 
proposition was rejected. The masters and pilots in- 
sist that they will not sail any boat except on an in- 
crease in wages of masters of almost 14 per cent on 
the larger veasels and a much greater incriase on the 
smaller vessels; also that wages of the mates shall be 
increased so as to give pay for a full season regardless 
of when they report for duty. Of an average crew of 
about twenty, only three men are masters and pilots, 
and thus this small proportion of the whole is tying 
up the whole shipping trade. The course of the men 
beiz g so wholly unjustifiable, we are inclined to think 
they will soon be forced to yield by public sentiment. 





Another event of the week bearing on labor mat- 
ters has been the annual meeting of the National As- 
sociation of Manufacturers, at which President D. M, 
Parry of Indianapolis made one of his customary em- 
phatic addresses. There can be no doubt that this 
Association has accomplished a great deal of good. 


It has been contending for the ‘‘ open shop,” where 


union and non-union men could find employment 
side by side, and it has fought such objectionable 
measures that have come up in Congress as the 
Anti-Injanction Bill and the Eight-Hoar Law. The 
Manufacturers’ Association has also done everything 
that could be done to foster the growth of local aago- 
clations of employers and business men, for the pur- 
pose of opposing arbitrary and unjustifiable acts 
on the part of labor anions, in which 
object they have been snocessfal almost be- 
yond expectation. Mr. Parry took occasion to state 
that so far as the Manufacturers’ Association is con- 
cerned, he is positive that any crusade having for its 
object the grinding-down of labor would meet with 
the determined opposition of practically the entire 
membership. The policy of the Association, he de- 
clared, was primarily one of peace; but he added, very 
significantly, ‘‘ while we are for peace we cannot afford 
to purchase peace by the surrender of constitutional 
rights. Oar policy is not one of aggression but one of 
defense. We are not looking for strife and we wish to 


avoid strife; but if strife is forced upon us by organized 


labor, we cannot be expected to hand over our profits 
and the management of our affairs in order to have 
peace. The only alternative left is to resist the en- 
croachments upon our rights of property, and surely 
as reasonable public will not construe our efforts of de. 
fense as being inspired by a desire to oppress labor.” 
We think nothing can be said in criticism of the 
policy here outlined, and so long as the Manufac- 
turers’ Association adheres to the same, it will have 
the support of the entire community. 





There was no change in official rates of discount by 
any of the European banks this week, and unofficial 
or open market rates were, compared with last week, 
sieady at London and firmer at Paris, Berlin 
and Frankfort. The striking features of the state-— 
ment of the New York Associated Banks last 
week were a new high record for loans; a reduction in 
the surplus reserve to within $3,285,375 of the lowest 





Cairicrs’ Association was willing to agree to a com- 


of the year, which was recorded on Janaary 2; a net 
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loss of $10,421,300 cash, due to the large expor.s of 
gold; and a reduction of $23,184,600 in public depos 
its, reflecting the surrender of these fands to the 
Treasury early in the week. The loans were expanded 
by $7,898,600, specie decreased $12,476,400, while 
legal tenders increased $2,055,100, making the net 
loss of cash $10,421,300, as above; and general de- 
posits decreased $2,097,400. The reserve require- 
ments were reduced by $524,860, deducting which 
gum from the net loss of cash left $9,896,950 as the 
decrease in surplus reserve, to $12,827,250. Cal- 
culated upon the basis of deposits less those of 
$32,912,800 public funds, the surplus is $21,055,450. 
The bank statement of this week is expected to re 
flect the full amount of the export of $4,949,658 85 
gold to Paris on Saturday of last week, and the aver- 
ages of the shipment of $8,221,366 14 on Tuesday, of 
$4,882,687 23 on Thursday and of $2,259,756 15 
withdrawn on Friday for export to-day (Saturday.) 
Also the receipt on Saturday of last week of 
$2,191,000, representing Japanese gold, which was 
transferred hither on May 14 through the Treasury. 

It is reported that the Treasury Department will, 
soon after the beginning of the new fiscal year, issue a 
fourth call for the surrender. of about $15,000,000 of 
public deposits ; the third call for about $10,000,000 
will mature on the 25th. 





Money on call representing bankers’ balances was 
firm this week, loaning on the Stock Exchange at 24 
per cent and at 1 per cent, and averaging about 2 per 
cent. On Monday loans were at 24 per cent and at 1 
per cent, though only small amounts were placed at 
the lower rate, and the bulk of the business was at 2} 
percent. Oa Tuesday transactions were at 2} per 
cent and at 1} per cent, with the majority at 24 per 
cent. On W.dnesday and on Thursday loans were at 
2 per cent, and at 13 per cent, with the bulk of the 
business at 2 per cent. On Friday transactions were 
at 2 percent and at 13 per cent, with the majority 
at 13 per cent. Banks and trust companies have 
loaned at 2 per cent as the minimum. Time loans on 
good mixed S:ock Exchange collateral have also been 
firm this week, influenced by the comparatively low 
bank reserves. Q.otations are 3@34 per cent for sixty 
to ninety days, 34 per cent for four to five months, 3@4 
per cent for six, and 44 per cent for eight months. 
The offerings of commercial paper were only mcderate, 
while the demand, especially from the interior, was 
good. Rates are 83@4 percent for sixty to ninety day 
endorsed bills receivable, 4@4$ per cent for prime 
and 44@5 per cent for good four to six months’ single 





The Bank of England minimum rate of discount 
remains unchanged at 3 per cent. The cable reports 
discounts of sixty to ninety day bank bills in London 
2 per cent. The open market rate at Paris is 24 per 
per {cent and at Berlin and Frankfort it is 34 per 
cent. According to our special cable from London 
the Bank of England lost £404,812 bullion during 
the week and held £32,972,474 at the close of the 
week, Our correspondent further advises us that the 
loss was due to the import of £13,000 from Australia, 
to exports of £10,000 to Bavaria and to shipments of 
£408,000 nef to the interior of Great Britain. 





The foreign exchange market was irregular and the 
tone generally easy early in the week and apparently 








uninfluenced by the gold exports. Oa Thursday 
market became heavy with sight at the lowest sings 
gold exports began, reflecting the negotiation of 
finance bills which seemed to have been drawn in con. 
siderable volume since the beginning of the week 
Bonkers conducting these negotiations appear to be 
encouraged by the high rates prevailing for long 
sterling, by the firm tone for money on time in thi, 
market and the low-discounts ruling in London, and 
also by the expectation of a profit resulting from the 
covering of their sales of long sterling with drafts 
against the credits which will be established with cot. 
ton bills when that staple begins to move in volume 
in October or November. The operation involves the 
drawing of sixty or ninety-day bankers’ bills against 
credits with London correspondents and the sale of 
these bills on the New York market, the proceeds of 
these drafts being loaned on time at from sixty days 
to six months; should this money be placed for 
the larger periods renewals of the finance bills 
will be necessary, but these renewals can, it is ex. 
pected, be arranged. The profits resulting from 
the operation will, it is assumed, be obtained 
partly from the difference in the discount rate 
paid the banker’s correspondent in London on the 
borrowed credit and the rate of interest which will be 
realized in this market from the proceeds of the bill, 
leas commissions and stamps. When the draft ma- 
tures at the expiration of the period for which it is 
drawn, renewal will be effected through the drawing 
of a new bill, with the proceeds of; which the original 
draft will be paid; this renewal will involve payments 
for further commissions and stamps. With two re- 
newals of a sixty-day bill, final settlement of the 
transaction can be deferred until November, when a 
further profit will presumably be realiz:d from the 
difference between the net cost of the original and the 
renewed bills and the price paid for the draft which 
will then be bought to cover the matured bill. The 
direct effect upon the market of negotiations of 
finance bills will be to increase the supply of long 
sterling. The banker who buys the bill will forward 
it for acceptance and discount and then he will draw 
a eight draft against the proceeds of the discounted 
bill; thus the supply of short sterling will be in- 
creased. 

The practical exhaustion of the stock of gold bars 
in the Assay Office made necessary the reduction in the 
amount of gold which was partially engaged last week 
for shipment on Tuesday and only $8,221,366 14 was 
forwarded. Oa Wednesday the engagement of 
$2,382,687 23 in bars for shipment on Thursday ¢n- 
tirely exhausted the supply, and in addition to this 
sum $2,500,000 gold coin was shipped, making 
$4,882,687 23 by Thursday’s steamer. The exporters 
then engaged in advance of their manufacture 
all the gold bars that could be supplied for 
Saturday’s ship, and $2,259,75615 in bars was 
delivered on Friday for shipment on the following 
day ; further advance engagements were also made for 
export on Tuesday of next week, the amount depend- 
ing upon the ability of the Assay Office tosupply. The 
total shipments of the week were $15,363,809 52, the 
largest weekly export on this movement, making 
$57,470,093 49 since April 7. It may be noted 
that about $600,000 gold, in francs, arrived at 
this port from France during the week in transit 
for Havana. Gold received at the Castom House, 
$213,836. 
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“Nominal quotations for sterling exchange were 
4 854@4 86 for sixty day and 4 873@4 88 for sight. 
Rates for actual business on Saturday of last week 
wore unchanged for long, compared with those on 
Friday, at 4 85@4 8506, while those for sight and for 
cables were 5 points lower at 4 8690@4 8695 for the 
former and 4 8715@4 8720 for the latter. On Mon- 
day long was unaltered, but short and cables were 5 
ts higher at 4 8695@4 87 for the former and 
4 8715@4 8725 for the latter. On Tuesday long was 
10 points higher at 4 8505@4 8516, influenced by easier 
discounts in London; short and cables were un- 
changed. On Wednesday the market was easier at a 
decline of & points all around—long to 4 8505@ 
48610, shert to 4 8690@4 8695 and cables to 4 8715 
@48720. On Thursday the tone was heavy, in- 
finenced by offerings of finance bills and also of sight 
drafts, and long fell 15 points to 4 8490@4 85, short 
10 points to 4 8680@4 8685 and cables 10 points to 
49705@4 8710. The tene was weak on Friday and 
95 points lower for long and 16 points for short and 
cables. 
The following shows daily posted rates for exchange 
by some of the leading drawers. 
DAILY POSTED RATES FOR FORSIGN BXONANGE. 


























May is.|May i8. May. tt. May 18. May 18. Mev 
Bovthers......toent,| 288 | 88 | 88 | ss | Sie | ore 
Paine a Co.{sene.| see” | so | se | Se | & | oe 
Buk Rraerioa..{siene| 287 | ord | sae | srt | Bre | ane 
Bark of al......{sune| aes | ss | ss | se | os | 88 
Camdommerce.{sicmt, | 288 | 88 | ss | be | oe | 88 
HefsimordCo.isiut,| ase | 88 | es | s8 | ome] ore 
Witits.........{8ant| 288 | 8 | os | ge | sre | ore 
Mivensde,isinteiaes | 8 | og | og Ut ge! C&S 





The market closed on Friday at 4 8465@4 8475 for 
long, 4 8665@4 8670 for short and 4 8690@4 87 for 
cables. Oommercial on banks, 4 8440@4 8460 and 
documents for payment, 4 833@4 84}. Ootton for 
payment, 4 832@4 833; cotton for acceptance, 
4 8440@4 8450, and grain for payment, 4 848@4 844. 





The following gives the week’s movement of money 
to and from the interior by the New York banks. 





Received by 
N. Y. Banks. 


Shipped by | Net Intertor 
N.Y. Banks.| Movement. 


NI asec 00000 cesseceseeseseverees $10,820,000 | $4,856,000 | Gain. $6,464,000 
2,041,000 1,139,000 | Gain. 902,000 


$12,861,000 | $6,495,000 | Gain. 87,866,000 


Week ending May 20, 1904, 














Potal gold and lega) tenders .. 


With the Sub-Treasury operations and the gold 
exports, the result is as follows: 








Banks. | Banks. Bank Holdings. 


Banks intertor movement, as above| $12,861,000 | $6,495,000 | Gain. $7,960,000 
Sub ‘Treas. oper. and gold exports.; 88,800,000 | 44,800,000 | Loss. 11,000,000 


Total gold and legal tenders... | $46,161,000 | $49,796,000 | Loss. $3,634,000 
The following table indicates the amount of bullion 
in the principal European banks. 


Week ending May 90, 1904. Into | Outof | Net Ohangein 
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May 10, 1904. May 21, 1908, 
Bank of |——— : 

Gola. | stlver. | Total. Gola. | saver. | otal. 
ee, er 

£ P £ Pr 2 £ 
Bngland.,..| 92,072,474, ........ $2,972,474] 35,587,360 .... . | 85,587,960 


France... |103,655,106| 44,080,118|148,585,994| 99,871,812| 44,509,44¢ }144,468,758 
Germany. | $4,498,000} 12,121,000] 46,619,000] 34,197,000] 12,015,000) 46,212,000 
Russia... 85,143,000} 8,476,000 98,619,000| 76,620,000| 8,798,000] 85,416,000 
Aus.-Hun | 47,199,000) 12,885,000] 60,084,000] 46,010,000, 18,182,000} 59,142,000 
Spain,...... 14,711,000] 19,886,000] 84,547,000] 14,608,000! 20,250,000] 34,758,000 
Italy... 22,068,000] 3,859,100] 25,981,100] 17,919,000] 2,268,400] 20,182,400 
Nether!’ds.| 5,472,000] 6,526,600] 11,998,000] 3,989,700] 6,588,800! 10,478,500 
Nat. Belg. | 8,016,667| 1,508,883| 4,626,000] 3,089,888 1,589,667| 4,580,000 


Tot. week.. 848,735,247 110,196,151|458,871,908|881,711,705'109,117,80: |440,820,018 
Tot. prev.../346,054 694! 109, 738,218|456,687,912|831.187,818|108,600,063 189,706,876 





























THE CRISIS OF THE EASTERN WAR. 


Thd Russo-Japanese War is likely to go down in 
history as a campaign of surprises—not the less so in 
that the chapter of what may be called accidents has 
played so large a part. At the present moment it is 
difficult to say exactly how the extraordinary occur- 
rences'of last Sunday, whereby a first-class Japanese 
cruiser and the finest battleship in the Japanese fleet 
were utterly destroyed, will affect the outcome of the 
campaign. On general principles it is usually as- 
sumed that each successive weakening of the fighting 
force_of belligerent States, whether on sea or on land, 
brings’ nearer the possibility of peace. But the 
present case is peculiar. Had the disaster to the 
Hatsuse and the Yoshino occurred a month or two 
ago, its significance would have been more immediate 
and obvious. Happening at that time, it would possi- 
bly have enabled the Russian fleet to make a concerted 
demonstration against the Japanese war ships, and 
would st all events have madé possible obstruction by 
Russia of the various landing operations of the 
Japanese army. As the matters stand, Admiral 
Togo’s fleet has already attained its main objective. 
The transports, or most of them, have already landed 
their military forces without interference, and even 


-/if the Port Arthur fleet is not absolutely locked in 


that harbor, the existing Rassian naval force is still 
insufficient to threaten the Japanese coast or to meet 
the enemy’s fleet on equal terms. It is an interest- 
ing but of course a profitless matter of conjecture to 
imagine what events would have followed had the 
Japanese ships been blown up earlier in the campaign, 
and the Petropavlosk, with the gallant Russian 
admiral, escaped disaster. 

The main reason, however, why this week’s Japan- 
ese loss at sea can hardly exert a final inflaence on the 
fortunes of the war is that the centre of stategic 
interest has been definitely shifted to the land 
manoeuvres. It is hardly possible at this stage 
that the operations of General Kuroki and Gen- 
eral Karopatkin should be in any way affected 
by the loss of a Japanese battleship. That occurrence 
will alter in no respect the relative strength of the 
two armies confronting one another in Manchuria. It 
is now a problem of military tactics on which will de- 
pend the question whether the Russian general will 
be able to achieve his acknowledged purpose of draw- 
ing northward, concentrating his own lines as the 
Japanese are forced to extend theirs, and thus delay 
the real crisis until he is better prepared to fight, 
or until circumstances might conspire in his favor. 
At this time of writing his plan seems to have pro- 
ceeded successfully. The extension of the Japanese 
lines away from their centre—a maneuvre which 
might under certain conditions have flanked his army 
or cut off his retreat—appears to have been checked 
either by the aggressiveness of the Russians or by the 
prudence of the Japanese commander, and the Japan- 
ese forces have drawn back from their advanced posi- 
tion. What now remains to be tested is the question 
how far the Japanese have progressed with their main 
army and their heavy artillery. The facts as to this 
point are likely to be disclosed at any moment; in the 
meantime indications seem to favor the theory that 
the week has been favorable to the Rassians. 

One rather odd result has followed the achieve- 
ments of the Japanese army since the open- 





ing of this month. Their successes on the 
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mainland, with their remarkable demonstra. 
tion of military skill and discipline, have 
served rather curiously to bring again into public dis- 
cussion the well-worn topic of the ‘‘yellow peril.” A 
fraquently quoted comment by the “London Specta- 
tor” on the battle of the Yalu is at hand by this 
week’s mail and may profitably be quoted in this 
connection. The article remarks: 

“It seems to us, therefore, that the proof of the capacity 
of Japanese to defeat European troops given on the Yalu 
may involve hereafter very serious consequences, even 
though the first consequence, which all Europe begins to 
perceive, should not immediately follow. The restlessness of 
China is becoming marked, and if the war party there, which 
grounds its hopes on the success of Japan, should suddenly 
become active and supreme, every suggestion of caution we 
have advanced will be invested with a new gravity. The 
Chinese population, guided or controlled by men of the 
calibre of those who have won the battles on the Yalu, will 
represent a mass of power over which the statesmen of 
Europe—and we may include America—may yet have to 
ponder with deep anxiety. It is asa cause of anxiety that 
we, who admire both the skill and the daring of the Japan- 
ese, but who cannot forget that Europe and Asia have not 
precisely the same interests, cannot help regarding the battles 
on the Yalu.” 

This rather curious outgiving by a London journal 
follows, it will be observed, precisely on the lines of 
the attitude for some time maintained in R issia and 
in France regarding the Eastern situation. The theory 
thus entertained has been late'y set forth with great 
clearness by Oount Cassini, the very intelligent Rus- 
sian Ambassador at Washington, who puts the matter 
thus in an article contained in the current *‘ North 
American R:view :” 

‘It is not a thoughtless statement that were Japan to ob- 
tain supreme control in Manchuria, the dominant military 
spirit ‘of the Japanese would lead them to organize the 
Chinese into a modern army of such proportions that Europe 
and America would stand aghast at this menace to their 
peace and well-being. That is a phase of what has been 
called the ‘‘ Yellow Peril” that it would be well for the 
thoughtful and intelligent classes to consider carefully. The 
Chinese make good soldiers. To suppose them to be pusil. 
lanimous in character is erroneous, They are easily trained 
by competent instructors, and with a population of more 
than four hundred and thirty millions to draw from, an army 
could be raised that, co-operating with Japan, might, with a 
reasonable show of confidence, defy the civilized world. 

You in America should pause to contemplate the result of 
a union of the two great Mongol races—one progressive, ag- 
gressive, alert, over-ambitious, dreaming dreams of standing 
dominant not only ir the Far East, but in the councils of the 
Powers; the other imitative, easily influenced, ready if not 
anxious to have a stronger hand mould its fliccid character 
into whatever shape would be best suited to carry out a 
scheme of national aggrandizement. You of America, as 
well as we of Europe, have thisto confront. I+ is not Russia 
alone that the danger threatens, but the whole family of 
Caucasian races. 

The first comment which an unprejudiced observer 
will make on these two views of the Japanese success 
is, that a gord deal seems to be assumed as to the 
purposes of the Japanese at the end of the war. Wa 
have seen this assumption pushed so far, in pro. 
Russian articles published in Paris or eleewhere, as to 
assume outright that immediately on subduing Russia 
in the Far E:st Japan would plan to wrest Siam from 
France, Hong Kong from Evgland and the Philip- 
pines from the Uaited States. The theory is doubt- 
less interesting, but can hardly be adopted without 
some inquiry into the grounds which exist for enter- 

taining it. 

What reason have we to suppose that Japan’s de- 
signs reach any further than the defeat of Russia’s 


attemp* to appropriate Oores? For ourselves, wo 
have been unable to discover any such evidence, [; 
has appeared to us from the start that the successiys 
moves of the Japanese people and Government werg 
in the highest degree self-protective. Bith Mi 

and people—the people indeed even more than the 
M'nistry—had become convinced of the fact, quite 
evident to any one who studies the map of Northeast. 
ern Asia carefully, that the position of Japan would 
never be safe if once the Russian Power had secured 
an absolute foothold on the coast immediately opposite 
to it. Stated in this way, it may easily be argued 
that the attitude of Jepan from first to last has been 
aothing more than the application in her own behalf 
of what in this hemisphere we call a M roe Doctrine, 
Certainly all the documents and all the official aoty 
which are on record on the part of the J spanese 
Government point to nothing more than this attitude 
and these motives. We repeat, the entire policy of 
Japan is, in our jadgment, explicable on that simple 
supposition. 

But waiving this, let us assume for a moment that 
(t is the purpose of Japan, in the words of the 
“* Spectator,” to “ guide or control the Chinese popn- 
lation,” or that, in C unt Cassini’s words, they aspire 
to ‘forganiz) the Ohinese into a modern army.” 
What should we infer from that? Would even this 
more or less improbable result prove that Japan {s on 
its way to ‘ defy the civilized world ”? The tcnbiased 
student of this ‘problem will, we suspect, reach the 
conclusion that something is assumed in the argument 
underlying both the statements which we have quoted 
—that assumption being that both China and Japan 
are uncivilized, incapable of attending to their own 
affairs, and incidentally dangerous to the rest of the 
world if they should acquire such capacity. Stated 
thus bluntly, nothing could be in our opinion more 
monstrous than such a proposition. The truth of the 
matter, in our judgment, is, that the danger of the 
whole situation—the firebrand, so to speak, in the 
Eastern problem—has been the degeneracy shown by 
the Chinese Government. We donot belleve it can be 
shown that the situation has in that regard been 
remedied or improved by the establishment of what in 
1898 were called ‘‘ European spheres of influence.” 
On the contrary, a perpetual quarrel, first between 
China and the intruding Powers, then between thee 
Powers themsely es, seemed to befor an indefinite time 
foreshadowed. The culmination of this imbr >glio in 
the Russian advance through M snchuria, and in the 
collision with Japan, was in many respects a logical 
outcome of what had gone before. 

Suppose, then, that Japan were to succeed in in- 
fusing into China something of the modern spirit 
which the Jspanese themselves have notoriously ac- 
quired; why should this mean the destruction of 
European and A nerican interests in China, or the 
invasion by the yellow races of the outside world? 
We fail to see any reason for drawing such an infer- 
ence. Obina, in the course of a national career older 
by very many centuries than that of the oldest 
European State, hat displayed consister tly a disposition 
toward the arts of peace. By nature traders, it is not 
in the least unreasonable to suppose that the Chinese 
would have welcomed cordial commercial relations 
with the outside world were it not for the suspicion, 
very early and very logically created by the course of 








events, that the encroaching Europeans had other 
motives than the simple development of trad*. Ii is 
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oor own opinion that a modernized Ohina would con- 
tribute more to trade development, by what we have 
come. to call the ‘‘open door in Asia,” than any 
other conceivable event. As for the notion that 
Japan will be either able to organize its Oriental 
neighbor into first-class and menacing belligerent 
Power, or will be desirous of doing s0, it seems to us 


merely preposterous. 


LAKE SHORE’S RECORD UNDER NEW 
YORK CENTRAL MANAGEMENT. 

The appearance of the annual report of the Lake 
Shore & Michigan Southern Railway Oo. calle atten. 
tion anew to the noteworthy record achieved in the 
management of this important and well-known prop- 
erty. Especial interest attaches to the results for the 
last five years. This iso for a double reason, In the 
first place growth and development have been more 
active during these five years than during any pre- 
vious similar period in the company’s history. In the 
second place these years cover the time during which 
the property has been under the management of th® 
New York Central & Hudson River Railroad Co., and 
it will be useful and instructive to see what has been 
scoomplished under such management and what has 
been the policy dominating the new owners in their 
control and administration of the road. It was in 
February 1898, it will be remembered, that the New 
York Oentral acquired the greater part of the 
$49,466,500 stock of the Lake Shore, giving its 3} per 
cent bonds in exchange at the rate of $200 in bonds 
for $100 in stock. 

It appears that the expenditures during 1903 for 
new equipment, construction, betterments, etc.—all 
paid for out of earninge—were even larger than had 
been indicated by the early preliminary statement 
issued last December; $1,788,140 was spent for new 
equipment, $219,229 for new side tracks and $4,527,- 
186 for so-called ‘‘construction and betterments,”’ the 
latter‘comprising a great variety of iteme, such as new 
shops, new stations, new main tracks, new bridges, 
yard improvements, changing of grades, etc., etc. Al- 
together it will be seen that the appropriations for the 
twelve months out of earnings exceeded 6} million 
dollars—$6,534, 505. 

The Lake Shore had acquired distinction for its 
large improvement expenditures even before the 
New York Oentral undertook the management of 
the road. The road had been practically double- 
tracked its entire length in this way and other 
improvements, besides additions to equipment and 
Plant, made. Many persons supposed that under 
Central control this policy might be modified, at 
least to some extent, with a view to enabling 
the Lake Shore Company to pay larger dividends on 
its shares. There would have been an inducement 
for this in the fact that larger dividends would have 
meant increased returns to the Central as the owner 
of over $45,000,000 of Lake Shore stock. But the 
Central people made no change whatever in the old 
policy; rather, they have carried it to greater lengths 
than before. Their plan evidently has been to still 
further strengthen the position and condition of the 
Property—not to seek to gain advantage in the way of 
increased profits from their ownership of the shares. 
The semi-annual dividend in January this year was 4 
Per cent, but all the previous semi-annual payments 
Were 3+ per cent, or at the rate of 7 per cent a year— 








sare of the interest on the Central bonds issued in 
exchange for Lake Shore stock on the basis of $300 in 
bonds for $100 in stock. 

We have shown that in the calendar year 1903 no 
less than $6,584,505 was applied out of the Lake 
Shore’s earnings for improvements, additions, etc. 
This is in excess of the amounts appropriated in any 
other period of twelve months, and yet the amounts 
so appropriated have been very large in all the years 
since the Central has been managing the road. In 
1902 $4,395,605 of income was applied to equipment, 
construction, side-tracks, etc. In 1901 the corres- 
ponding appropriation out of income was $4,336,336. 
The exhibit for the last five years in this respect is a. 
most interesting and significant one, and we have: 
accordingly prepared the following statement cover- 
ing that period of time. The table shows not only 
the amount of income directly applied in that way 
each year, but likewise the surplus available after 
the making of such appropriations and after the pay- 
ment of dividends, for such surplus also remained 
at the disposal of the company in any manner that 
might be deemed expedient. 








Income applied to Surplus avatlable Tetal applied 

equip., construction, after such appropri’s out of 

Year— side-tracks. etc. and dividends. income, 
Rs cctaansbuasecs $2,099,880 $1,594,607 $3,694,497 
POU esadashisseces 3,071,999 3,195,775 6,267,774 
| es 4,336,336 3,692,470 8,028,806 
RO ipecstcacadeces 4,395,605 3,272,868 7,668,473 
Pe Esakdiscdetiones 6,584,505 761,044 7,295,549 
5 years........ ‘$20,438,335 $12,516,764 $32,955,099 


From the foregoing it will be seen that during the 
last five years income to the imposing aggregate of 
$20,438,335 has been directly applied for new construc- 
tion, new equipment, etc., and that in the same period 
of five years the furthersum of $12,516,764 remained 
available after dividends to use in the same way or to 
applyin the acquisition of other properties. It is 
known, of course, that the company has acquired a 
large amount of stock in other companies in recent 
years, more particularly in the Lehigh Valley, the 
Reading, the.Indiana Illinols & Iowa and the Lake 
Erie Alliance & Wheeling, and that « part of the cost 
of these acquisitions was met out of surplus income. 
Altogether, it appears from the above statement that 
$32,955,099 of income was used or was available for 
additions, improvements and new acquisitions. What 
a remarkable aggregate this is, the average for the 
five years being over 64 million dollars a year, or at 
the rate of 13 per cent per year on Lake Shore 
stock—in addition to the dividends actually paid on 
the shares ! 

But the facts here disclosed are not the only feat- 
ures in the affairs of the Lake Shore during the last 
five years which attract attention. The expansion in 
earnings and volume of traffic and the advance in oper- 
ating efficiency attained are circumstances[of no less 
importance and significance. Oomparing the calendar 
year 1908 with the calendar year 1898 we find that in 
the interval gross earnings have risen from $20,753,- 
683 to $34,768,082. This is an increase for the five 
years of over 14 million dollars, or not far from 70 per 
cent. In the caseof the Lake Shore such an expan- 
sion in revenues is particularly noteworthy, in view of 
the fact that the increase was made with substantially 
no addition to length of road operated, the augmenta- 
tion following directly from the enlargement of the 
volume of freight without the aid of any new mile- 
age. It is no less a commentary that with $14,000,000 





at which latter figure the dividends received just took 


increase in gross earnings during the five years, the 
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addition to net earnings has been only trifiling—just 
$231,263—the amount of the net for 1903 being 
$7,056,926 and for 1898 $6,825,663. Stated in an- 
other way the ratio of expenses to earnings in 1903 
was almost 80 per cent against only about 67 per cent 
in 1898. 

The higher operating cost has occurred in face of a 
marked advance in operating efficiency, as we shall 
presently show, thus giving added emphasis to it. 
The reasons, of course, lie on the surface. Ex- 
penses for 1903 included $6,534,505 appropriated 
for additions, new constructions, etc., while those for 
1898 included only $822,471, and, furthermore, en- 
hanced prices had to be paid for all the various items 
entering into the ordinary operating accounts, more 
particularly labor, fuel, materials and supplies. Not 
counting the extraordinary expenditures at all, the 
ordinary expenses in 1903 exceeded the whole total 
of the gross earnings for 1898. As still another way 
of illustrating the magnitude of the growth in gross 
revenues during the five years, we may point out that 
gross earnings per mile have advanced from $14,716 in 
1898 to $24,307 per mile in 1903, These and other 
interesting facts are brought together in the follow- 
ing table, comparing results for 1903 with those 
for 1898. 





Oalendar Year— 1903. 1898. 
Miles of road operated (average)....... 1,430 1,410 
Gross CATNINGS.........cccne ceneee--eeees $34,768,082 $20,753,683 
Expenses—ordinary ...........0-e0.se0.- $21,176,651 $13,105,549 

Extraordinary ............-. 6,534,505 822,471 
Total CXPCDBEB. coon .--nncrceesneeees $27,711,156 $13,928,020 
Pe iciasccacsbunenconte: cosnacesssvncsses (79°70%) (67°11%) 
IED ss cntGedcndecccnas Sntbar'e $7,056,926 $6,825,663 
Gross earnings per mile................. $24,307 $14,716 
Net earnings per Mile ...... ...20.cccene- 4,934 4,840 
Tons Of freight... ..cccocccoccccccccccnes 26,960,950 15,551,976 
Tons OnOMMl6..........cccccnescecansescces 4,610,710,625  2,771,978,098 
Rate per ton per mile.................... 5°21 mills 5°02 mills 
Freight train mileage..............00- 7,499,568 7,866,833 
Average train-load............-..-cseee- 615 tons 352 tons 
Freight earnings per train mile...... : $3 22 $1°78 


The statistics contained in the latter half of the 
above table show in a graphic way how, through the 
large expenditures made from year to year and the 
practice of economical methods, the operating 
efficiency of the property has been steadily raised. 
As indicating the increase in transportation service 
rendered, it should be noted that the number of tons 
of freight moved increased from 154 million tons in 
1898 to 27 million tons in 1903, and the number of 
tons moved one mile from 2,771 millions to 4,610 
millions—the one a gain of over 70 per cent, the other 
a gain of almost 70 percent. Yet, with 1,839 million 
tons more of freight carried one mile, the freight 
train mileage for 1903 was actually less than for 1898, 
the comparison being 7,499,568, against 7,866,833: 
This simply means that average train-load has been 
enlarged in a way that is nothing short of marvelous, 

The Lake Shore has always had a good record in the 
matter of train-load. But though in 1898 the average 
was considered satisfactory at 352 tons, for 1903 the 
amount is up to 615 tons. The latter is an exception- 
ally high figure and there are few railroad systems in 

_ the country that can equal it, and still fewer that can 
surpass it. The advantage resulting from the higher 
train-load is seen when we proceed a step further and 
discover that with only a very small change in the 
rates received per ton per mile, the freight trains 
earned an average of $3 22 per mile run in 1903 as 
against only $178 per mile in 1898. Altogether, 
therefore, while the outlays for improvements and 





additions have been of extraordinary proportions 

accruing benefits are seen to have been equally pro. 
nounced and to have followed directly as a result of 
the same. 





THE PLAN FOR STORING PIG IRON. 


Very active efforts are again being made on the 
part of the American Pig Iron Storage Warrant Oom. 
pany to enlist interest in its plan for storing pig iron 
and to promote dealings in the company’s warrants to 
be issued against the pig iron so stored. Under date 
of last Saturday the company issued a circular on the 
subject addressed to the pig-iron producers of the 
United States. The circular states that the company 
has received the signatures of officials of merchant 
furnace companies, with an annual capacity of 3,900,- 
000 tons, in favor of a movement to establish a market 
for daily Exchange dealings in pig iron warrants, It 
is furthermore stated that officials of additional fur. 
nace companies representing 1,200,000 tons have 
agreed to lease to the Warrant Company ground and 
deliver on same, graded and weighed, any iron for 
which their customers may wish to take out warrants, 
Attention is directed to the fact that the merchant 
furnaces produce only about one-third of the piz iron 
manufactured, end that hence the figures given indi- 
cate that the sentiment favoring warrant dealings is 
almost unanimous among them. 

The announcement is made that warrants have been 
listed by the Pittsburgh Stock Exchange and that the 
work of inaugurating Exchange sales is progressing 
satisfactorily, rules for the government of such sales 
being now under consideration. In New York, we'are 
told, arrangements have been made for dealing in 
warrants on the New York Produce Exchange. The 
movement is to be conducted by Rogers, Brown & 
Oo. and a number of other metal houses, all of whom 
are, or will, it is stated, become members of the 
Exchange for that purpose. The circular is written 
in an optimistic tone and says that everything points 
to the fact that after years of preparation a conidl- 
tion of sentiment among the interested parties has 
grown up which indicates that the time has arrived to 
make the movement asuccess. It concludes with the 
following words: ‘The details of preparation for 
selling on Exchanges have now occupied several 
weeks; in a few days everything will be ready. When 
it is, we wish to have iron warrants to sell. ‘The ob- 
ject of this circular is to ask you to consider what 
amount of iron you wish to sell by warrant for spot or 
forward delivery and to put authority to make sald 
sales into the hands of some one of the houses which 
have elected to take part in the selling movement. 
The Warrant Company will make favorable terms to 
the furnace companies on all such iron.” 

We see no indications of public excitement over 
this new attempt to revive interest in the scheme 
for storing pig iron. The theory, of course, is that 
through the issue of warrants and dealings in the 
same on the Exchanges a market for a considerable 
amount of stored iron can be provided, and that 
stocks of tron which might thus be accumulated is 
times of depression would be available when buoyancy 
returned and productive capacity fell short of 00n- 
suming requirements. It is argued that the 
would be to ensure greater stability of prices and that 
the exceedingly wide and extreme flactuations W 
now mark the course of the iron market would be 
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svolded. Mr. George H. Hull, the President of the 


Pig Iron Storage Warrant Company, has 

been an earnest advocate of the system and has 

written many papers on the subject. The following 

extracts from & pamphlet just issued by him will 

serve to indicate in a general way what it is hoped to 
accomplish by the system. 

If we have no warrant system, supplemented by 
Exchange sales, in this country, iron will again go 
down to $6 in Alabama and $9 in Pennsylvania. If 
we have such a system, there is no reason = it 
should go down to these absurdly low prices. There 
jgno reason why Exchange sales will not do for iron 
what it has done for every other commodity which 
has been introduced to Exchange dealings. When 
iron went down to $6 in Alabama and $9 in -Pennsyl- 
vania, it did not yield enough to pay royalty to the 
land owner, interest to the furnace owner, and yielded 
only s bare subsistence to the laborer. This was 
because there was bunt one buyer for iron. If we had 
two buyers, the dealer and the consumer, one buying 
all he needed and the other needing all he could buy, 

would never have sunk to such ridiculous 

No one can study this subject and escape 

these conclusions. Probably $8 to $9 in Alabama and 
$12 to $13 in Pennsylvania is as low as these irons 
would have gone at that period, if there had been 
two buyers instead of one. * * * Does not every 
thinking man know that if we were to accumulate a 
reserve stock of 10,000,000 tons in the United 
States before that date [some date between 1900 and 
1918, when, according to mathematical calculations the 
country is to consume 40,000,000 tons of pig iron per 
annum] it would all be consumed during the first 
of prosperity, and does he not know if such a 
stock is not accumulated, we shall have a repetition of 
the same woeful experiences which the iron busin: ss 
has gone through eight times within the last 75 


years. 

We do not intend to go into a discussion of the 
feasibility of the scheme. The reasoning is plausible 
enough. Iron producers just now are having diffi- 
culty in keeping their furnaces in full operation 
and finding a market for their product. If, therefore, 
they could be assured that, through the pig iron war- 
rant system, an avenue for ten million tons of iron 
could be found the next few years, to constitute a 
reserve stock, it appears likely the iron trade would at 
once begin to improve, whatever might happen after 
the reserve stock of ten million tons had been created, 
To the ordinary layman it seems rather a large propo- 
aition to find lodgment for warrants representing ten 
million tons of iron, which at $12 to $15 a ton would 
mean an investment of $120,000,000 to $150,000,000. 
Mr. Hull’s answer is ‘that money can be readily 
borrowed on the warrants in probably every city in the 
United States, Canada and Great Britain.” Possibly, 
but how much could be borrowed ? 

Every one will admit it would be a great point gained 
ifthe violent flactuations in prices-experienced in the 
past could be obviated; but there have been some pretty 
large fluctuations in Scotch pig iron, notwithstanding 
the existence of the warrant system in Scotland. It is 
just possible, too, that the piling up of a reserve 
tock of large amount—ten million tons or there 
thouts—in sight of the whole world might have just 
the opposite effect of that intended, intensifying 
business depression instead of alleviating it. Farther- 
more, the plan would hardly be available to the large 
tteel-producing companies, which are at once the 

t producers and the largest consumers of pig 
These steel companies turn out everything 
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certainly would have little inducement to produce 
iron to sell to dealers or speculators in pig iron war- 
rants. Their object is to convert the iron into steel 
of one form or another, for it is in this operation that 
they make their profits. And with the steel com- 
panies left helpless, what hope for general improve- 

ment could there be? The absorption of the surplus 
product of the merchant furnaces certainly could not 

under such circumstances furnish an adequate meas- 

ure of relief. 


RAILROAD GROSS AND NET EARNINGS 
FOR MARCH. 

We present below a summary of the gross and net 
earnings of United States railroads for the month of 
March. The showing is like that for the month pre- 
ceding—unfavorable. In the gross there is an in- 
crease (only, however, $887,426, or a fraction of 1 per 
cent), while in the net there is a loss of $3,662,363, or 
10°68 per cent, as will appear from the following. 
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We have so often of late set out the caases respon- 
sible for the unfavorable results that it is unnecessary 
to go into the details again at length. Suffice it to say, 
therefore, that weather conditions over a large section 
of the country were extremely adverse, that general 
trade was less active than a year ago, that the cotton 
movement in the South was smaller, and that the 
anthracite coal roads were comparing with the period 
of exceptionally large tonnage last year. Farther- 
more, in Colorado the roads atill suffered from the ef- 
fects of the coal miners’ and the ore miners’ strike, 
and there was also a strike at the copper mines in 
Michigan, the Oopper Range Railroad referring par- 
ticularly to this circumstance as one of the reasons 
for its decreases. 

Finally the fact should not be lost sight ‘of that 
comparison is with exceptionally large earnings in 
1903. In that year our statement for March showed 
no less than $14,667,126 increase in gross or 16°02 
per cent and $4,559,843 or 15°81 per cent increase 
in net. Considering the magnitude of last year’s 
gains and also the continuous gains in the years pre- 
ceding, and considering likewise the many adverse 
circumstances and conditions encountered the present 
year as outlined above, the surprise must be that the 
showing is not a great deal worse than it has actually 
turned out to be. In the following we give the totals 
back to 1893, both for March and for the three months 
ending with March. The figures for the latter period 
include a number of roads which furnish quarterly 
returns but not monthly. 








Year & Grose Barnings. Net Harnings. 
No.of); Year Year |Imerease or] Year Year |Inorease or 
roads.| Given. | Preceding. | Decrease. || Given. | Preceding.| Decrease. 








March. 8 

"9%(183)} 60,606,119 
94(131)| 47,785,234 
195 180)| 48,806,18¢ 
PO(141)| 52,393,003 
‘'97(127)| 66,668,339 
*98(187)| 65,920,850 
‘90(128)| 71,822,183 
00(126)| 81,046,006 
'01(128)| 96,788,82° 
'08(120)| 97,200,101 
03(107)| 106,208,70: 


8 3 8 3 
67,465,658) +3,180,461)| 18,267,845| 18,148,520 
67,502,986) —0,717,703) 14,814,606) 17,719,212) —8,904,606 
+211,681)|) 15,104,768} 16,018,010 
16,051,229 
16,567,389) +1,494,7E6 
16,045,866) 438,789,044 
21,872,718) +-1,704,064 
28,895,780) -+-2,886,408 
28,9 8,196] +8,977,243 
80,786,551 
28,846,908) 44,560,843 











in the manufacture of their wares, from the 
ore to the finished forms of iron and steel, and they 











"04(101)| 110,945,055 84,291,160} —8,662,368 
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a Gross Earnings. Net Barnings. SUMMARY BY GROUPS. 
Wo. of Year Year  |Inorgase or| Year Year (Inorease or 
voads.| Given. | Preceding. | Decrease. | Given. | Preceding.) Decrease. SECTION OR Gross Barnings. 
es 5 aan ea GROUP. 1904. 1908. 1904, 
8 Ey % $ 2 3 
Jan. 1 \to March 8}. 
998(177)| 204,239,364! 199,166,788) 45,072,681) 56,499,856) 50,064,741) —9,565.885 March. 8 8 8 


994(170)| 165,140,494) 194,058,081|—28,917,187) 47,388,161) 54,284,057) —6,895.896 
°96(177)| 179,329,004| 176,475,689) +2,854,400!) 51,648,685/ 50,288,683) +-1,415,052 
°96(178)| 187,860,091; 176,103,181|+11,766,910)| 55,804,255) 60,688,440; +4,711,815 
997(171)| 191,638,704) 196,101,448) —4,467,654) 56.934,787| 55,579,727) +1,855,060 
*98(168)| 210,035,480) 103,621,603|+25,516,827|| 67,170,905/ 57,270,329) +9,900,576 
999(157)| 236,635,678] 223,302,721|+10,242,867) 71,270,078) 70,886,9°6) +983,112 
990(164)| 266,398,148 228,812.362|+4+88,095,786|| 82,978,33-| 67,809,533) 416,168,855 
01(149)| 322,090,725) 295,846,495) +26,765, 105,065,166) 98,762,955) 412,312,211 
°08(145)| $18,512,310} 296,876,621 | +16,636, 95,075,444| 92,024,006) +3,051,348 
03(148)| 855,484,590) 313,419,809) +42,064,781)/ 103,184,866) 06,898,412) +6,786,454 
704(127)| 864,827,074} 367,087,333) —3,160 90,083,071 | 106,845,748 | —16,262,677 























Notz.—We no longer inolude the Mexican roads or the coal-mining 
operations of the anthracite coal roads in our totals. 


Notwithstanding the general result is unfavorable, 
at least as concerns net, there is quite a fair number 
of roads which report increasese—some in gross and 
net alike. The improved results come mainly from 
roads in the South and Southwest, though there are 
also a few from other parts of the country. It is not 
necessary to enumerate any of them by name. The 
following statement in our usual form will show them 
ata glance. It comprises all roads showing changes 
in excess of $30,000, whether increases or decreases, 


for both gross and net earnings. 
PRINGIPAL OHANGES IX GROSS GAENINGS IX MAROH, 











Trank lines.(10)} 30,580,886) 31,679,620) 6,080,925 
Anthr. Coal..(5;| 8,117,271) 8,806,946) 3,167,778 
Bast. & Mid.(13)| 3,440,576) 3,568,880 681,068 
Mid, West’n.(16| 7,670,087/ 7,520,740) 2,228,924 
Gorthwest’n(11)| 6,569,198) 6,699,415] 2,283,664 
North Pacific(8)| 8,016,806) 8,070,636] 2,686,516 


western & 
oteath Pae.(19)| 27,442,867) 26,676.4 7,453,110 


Southern....(94)}. 19,106,474) 18,166,030} 6,146,983 
Total (101 r’ds)|1 10,945,055 110,657,620] $0,628,797 
Mexican......(8)| 4,146,444] 3,968,272) 1,865,476] 1,825, +40,898 


Jam. 1 to Mar. 81 A 
New Engl’d..(9)| 21,978.613) 22,456,61 
Trunk lines .(18)|100,858,195/ 115,309, 
Anthr. Coal.(10)) 26,866,114) 20,296, 
Mid. States..(@1)} 9,412,684) 9,947,6' 
Mid. West’n.(18)| 21,823,003) 21,461, 
Northwest’n (11)| 18,141,425) 14,226, 
North Pacific(8)| 23,178,400) 21,774,651] 6,483,839) 7,305,370} —816,691 
Southwestern & 
South Pac.(19)| 81,065,828) 78,195,147 
Southern... .(23)| 54,501,917) 51,379,941 


Tot. (127 r’ds)|364,827,074|367,987,832 
Mexican...... (8)' 11,478,692) 10,682,177 











4,416,885) 4,830,598) —¢ 
19,745 675) 29,618,507) —0,872,929 





21,780,811) 22,586,113; —¢ 
16,660,000} 15,668,173) +007,887 


90,083,071) 106,345,748] —16,962,677) 
8,350,192' 3,282,304! +117,888 




















Following our practice of previous months, we add 
one other table, giving roads which have made returns 
as to gross for March but which do not furnish returns 
as to net. In this way we are enabled to presenta 
still more comprehensive exhibit than the one above, 
but confined entirely to the gross results. We start 
with the totals of the gross in the foregoing table, and 
then add the roads for which we have figures as to 
gross alone. 

ROADS REPORTING GROSS BUT NOT NET. 





















































Increases, Increases. 
South. PacificSystem. $342,325 | Atlantic Coast Line.... $31,225 
See oe Titnoia¢ 292,996 ae 
Ohic. & E. Illinois id Total (representing 
- Atch. Top. & Santa Fe. 272,199 26 roads) .......... $2,689,820 
Southern Railw: 239,065 Decreases. 
161,733 | Pennsyl.RR.(2r’ds)t. $551,500 
148,381 | Erie............ naeteses 314,623 
138,570 | Gr. Trunk Sys. (3 r’ds) 317,396 
183,370 Denver & Rio Grande. 69, 
° Phil. & Reading RR.*. 142,913 
182,008 | Lehigh Valleyt........ 108,654 
86,591 | No rn Oentral..... 01 
Air 85 Minn. St. P.& 8. 8te.M. 98,918 
73,461 | Rock Island Co........ 84,789 
& Le 64,847 | Canadian Pacific...... 83,566 
Kansas City Southern 63,951 | Mobile & Ohio........ ° 81,621 
eeeans & Ohio... 54,057 | Colorado & Seuthern. 60,488 
Nash. ‘t. & St. Louis 47,909 | Ann Arbor...... aesitienl . 53,857 
Oin. New Or.& T. Pae.. 46.002 | Wisconsin Central.... 49,38 
chebasn convenes 43,986 | N. Y. Sus. & Western. 48,191 
Central of New Jersey 43,049 | Chic. Indplis & Louisv. 4 
Chic. Mil. & St. Paul.. 43,008 | Phil. Balt. & Wash.... 43,100 
Chic. Great Western... 42,099 | Duluth So. Sh. & Atl.. 35,844 
Tol. St. L. & Western. 38,948 | St. Jos. & Grand Isl’d. 32,476 
Pacific Coast........ a 32,602 re 
Bangor & Aroostook... 32,108 | Total (representing 
22 roads).......... 82,447,586 
* These figures are for the Railroad Co.; the Coal & Iron Co. reports 
an increase of $581,345. 
These cover only lines directly operated east and west of 


figures 
Pittsburgh and Erie. The grosson Eastern lines (including Buffalo 
ay 4 Valley Division) decreased $514,200, and the gross 
on Wi nes decreased $37,800. 
t These figures are for the Railroad Company only. 
PRINOIPAL OHANGES IN NET EARNINGS IN MARCH. 


a ae 


Increases. Decreases. 
Atch.Top.&Santa Fe. $241,496 | Wabash...... Be onkbne -- $243,396 
Southern Pacific 8ys.. 229,541 | Mo. Pac. & Iron Mt. 140,769 
Southern Railway..... 148,077 Central Branch... ° 
Yasoo & Miss. Valley. 120,442 | Northern Central..... 135,200 
St. L. & San Fran... } 119,850 Dilinois Central........ 183,091 














Louisville & Nashville 103,462 | Mobile & Ohio........ 97,491 
Union Pacific System. 71,954 alley RE.{... : 
Central of ¢ ie 64,973 | Wisconsin Central... 74,020 
Kan. City Southern.. 45,541 ! Long Island............ 68,710 
Tel. 8t. L. & West..... 41,826 Mo. Kans. & Texas... 
Cent. of New Jersey... 39,453 | W. Jersey & Seash.... 61,600 
——_——_ | Ohio. Ind. & Louisv... y 
Total (represent- Ann Arbor............. 46,014 
ing 12 roads)... $1,343,487 | N. Y. Ont. & Western. 41,670 
Pennsylvania (21'ds)! $1,104,600 NY: susan we West. 3o'908 
2104, . Y. Susque. est.. J 
Erie...........-.2--.... 669,928 | Duluth So. Sh. & Atl.. 178 
Rock Oo...... 432,665 | 8t. Louis Southwest... 30,103 
oe roan Bys.(3 Pda). 380'558 Total ( ting 
ir. ys. e ¥ ‘0 represen 
Baitimore & Ohio....... 287,428 29 roads) iocesen - $4,816,316 


~} On the Pennsylvania RR. the net on lines directly operated east of 
Pittsburgh and Erie (includin, Buffalo & Allegheny Dit on) decreased 
$673, and the net on Western lines decreased $431,000. 

{ Does not include results for Lehigh Valley Oeai Co. and other 
controlled coal companies, whieh latter show an increase of $56,043. 

The best idea of the general character and tendency 

of the returns is furnished when the roads are ar- 
ranged in groups. Inthe gross three of the elghi 
groups record an incraase, viz., the Southern, the 
Southwestern and the Middle Western. When we 
come to the net, however, it is found that every one 
of the groups has fallen behind with the single excep- 
tion of the Southern—thus reflecting the higher oper- 
ating cost occasioned by bad weather and other influ. 
ences. 





March. 1904. 1903. 




















Reported above(101 8 3 
IO ccncknaun cnet 110,657,629 censee 
Ala.N.O. &T. Pac.— 
N. Orl. & No. East. 197,565 wovess 
Alab. & Vicksb... 96,770 ecasee 
Vicks. Shrev. & P. ,627 eeseee 
Chic, & North West. a70) 98,5389 
Chie. 8t. P. M.& Om. 990,626 -|119,703 
Chic. Term. 150,914 81,174 
Detroit Southern... 244 
Evausv. & Terre H. 145,147 ounesces 
Great Northern— 
8t. P. & M. M... 2,703,467 107,958) seeee 
Eastof Minn.. 


Montana Central. reseee 34,108) ..06 











Dilinois Southern... 695 17,381) _ ..«00. 
Internat’l & Gt. No. C006 ss cwasecas 40,336 
Lake Erie & West’n 400,801 18,056 
Macon & Birmingh. 008 3,508 
Mobile Jack. & K. C. @ 27,731 14,600)  .eas0- 
Nevada-Oal.-O: 12,753 PE 


N.Y Cont & Huan. 
Northern Pacific.... 
Pere Marquette .... 





6,646 186,663 
8,517,657 wececcns| 25,789 
901/940 <coaatel 30307 
11,846 6,875) seuss 














Terre Haute & Ind. 458 6,354)  neeeee 
Terre Haute & Peo.. 49,273 38,139) _ .coeee 
Texas & Pacific..... 1,001,554 eonccees| 52,661 


Tex. Sab. Val.&aN.W. 9,000 4,000) severe 
Toron. Ham. & Buft. 47,247 16,757) -s000 


Total (125 roads).| 133,218,211) 183,294,034 543,930/619,753 
Net inc. (0°06 p.c.)| ss... Sie osheskos ecaccoee| 75,838 





























| Figures are for five weeks to April 2. 


It will be observed we get a total of gross earnings 
reaching $133,218,211 for March 1904 as against 
$133,294,034 for March 1903, showing a trifling low— 
$75,823. 





ITEMS ABOUT BANKS, BANKERS AND TRUST co's, 

—The public sales of bank stocks this week aggregate 451 
shares, of which 268 shares were sold at the Stock Exchange 
and 188 shares at auction. The transactions in trust com: 
pany stocks reach a total of 70 shares. A sale of six shares 
of the stock of the United States Mortgage & Trust Company 
made at auction on Tuesday is not included in the table 
below, as the price paid—$100 per share—does not nearly 
represent the fair market value of the stock. The share 
made one of several lots of securities offered for sale “for 
account of whom it may concern,” which for some reaso® 
were not protected by interested parties. The stock is quoted 
to-day at 890 bid. 
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aed Banus—New York. Priee. Last previous sale. 
5 Commerce, National Bank of.. 209 May 1904— 208g 
§ Consolidated Nat. Bank........ 1614, Apr. 1904— 1 
95 Irving National Bank....-..... 220 Dec. 1908— 224 
1366 Mechanics’ National Bank.... 250-250% May 1904— 255 
60 Twelfth Ward Bank..........--- 126% Mar. 1904— 137 
tT COMPANIES—New York. 
50 Oolontal Trust Co.......----.--. 299% Apr. 1904— 307, 
20 N. Y. Security & Trust Co scocoee 6061, Feb. 1904— 900 


‘gold at the Steck Exchange. Of this amount 258 shares were 
gold at the Stock Exchange. 


—It is the intention of a large number of the leading trust 
companies in this city and vicinity to form a Trust Company 
Association of the State of New York. To this end an invi- 
tation has been sent to every trust company President in the 
State to meet on Friday, May 27th,in the trustees’ room 
in the Mutual Life Insurance Co, building in this city to 
formulate plans for the Association. The following well- 
known names appear on the invitation: Otto T. Bannard, 
President New York Security & Trust Co.; Charles T. 
Barney, President Knickerbocker Trust Co.; John E, Borne, 
President Colonial Trust Co.; Julian D, Fairchild, President 
Kings County Trust Co., Brooklyn; Geerge H. Southard, 
President Franklin Trust Co., Brooklyn; George W. Young, 
President United States Mortgage & Trust Co., and Grange 
Sard, President Union Trust Co., Albany. 

Mr, George W. Young, President of the United States 
Mortgage & Trust Company, who, we understand, is taking 
a leading part in the organization of the Association, in an 
interview, refers to its advantages as follows: 

The 81 trust companies of New York Staie representa cash capita 
and surplus of over $200,000,000, deposits of over $800,000,000 and 
assets of over $1,000,000,000, and are at a great disadvantage in not 
haying an association similar to that of the national, State and sav- 
ings banks. 

The rapid growth of trust companies in this State daring the past 
few years, and their position in the financial community, jastifies az 
organization in their common interests. Under existing conditions 
and regulations of the State Bankers’ Association, it is impossible to 
form a section of that association devoted tojthe interests of trust 


companies. 

It has been assumed that this movement on the part of the trust 
companies is the direct result of Clearing-House legislation as to the 
reserve and has some connection with the withdrawal of the trust 
companies from the Clearing House. This is not the fact. Few trust 
companies are opposed to a reasonable reserve. We feel that banks 
and trust companies are co-ordinate institutions, and an association of 
the trust companies such asis proposed throughout the State will en- 
able these two classes of tinancial institutions to work more closely 
together than has been possible inthe past, and will be of material 
assistance in promoting harmony of action between such interests 
throughout the State. It will be possible through such an association 
toobiain the real sentiment and opinion of the trust companies on 
any specific subject and lead to united action in the general in- 
terest. 


We believe that the financial fabric will be materially strengthened 
by centralizing the influence and strength of all the trust companies 
Of the State in an organization through whieh action involving the 
common interests can be taken, Such an association should be a pro- 
‘ection and safeguard in the time of financial distress. 

—The National City Bank of this city has just issued an 
attractive cloth covered book entitled ‘‘ National Bank Or- 
ganization,” which should prove useful to bank officials 
everywhere and also to those contemplating the; formation 
of new banks. It gives every detail relating to the organi- 
zation of a bank, and also extensive data regarding the 
Various functions appertaining to national institutions, 
Copies of official forms and documents with reference to 
articles of association, organization certificate, form of 
tock certificate, oath of director, by-laws, certificate of 
Payment of capital stock, forms for conversion of State 

outline of resolutions authorizing withdrawal of one 

lgsue of bonds and substitution of another, order for plates 
and circulation, notice of shareholders’ meetings, amend- 
ments of articles of association, extension of charter, reso- 
Intion to reduce capital stock, certificate for voluntary 
ion, and a whole host of other official forms, con- 

stitute one of the features of the book, In the text there is 
& vast amount of information concerning all the affairs in 
Which national banking institutions are interested, or in 
Which they take any part. The mechanical make-up of the 
book is in the same attractive style as the various circulars 
and documents which the National City Bank sends out 
from time to time. The book is from the press of Robert 
Grier Cooke, 807 Fifth Avenue. We presume it is for dis- 
among the friends and patrons of the institution. 

who have not already received a copy will do well to 


—Mr. Henry W. Reighley has been elected Second Vice- 
President of the Real Estate Trust Company of New York, 
which office he will hold as well as that of Secretary, and 
Mr. Charles M. Van Kleeck has been appointed Assistant 
Secretary of this company. 

—Negotiations looking to the merger of the North Ameri 
can Trust Company and The Trust ‘Company of America of 
this city, mentioned in these columns some time ago, have 
this week assumed definite shape. Under the proposed plan 
of consolidation each company is to contribute $3,000,000 in 
cash assets, together with all its business and good-will, thus 
making a total of $6,000,000 cash. The remainder of the 
assets, approximately about $4,700,000, is to be distributed 
among the stockholders of both companies. The last state- 
ments of these two institutions show that The Trust Com- 
pany of America has a capital of $23,500,000, surplus and 
profits of $8,074,850 and deposits of $14,498,408, while the 
North American Trust Company has a capital of $2,000,000, 
surplus and profits of $8,148,606 and deposits of $12,562,332, 
The new company will assume the title of The Trust Com- 
pany of America and will have a capital of $1,000,000 and a 
surplus of $5,000,000. The present offices of the North 
American Trust Company, corner of Broadway and Cedar 
Street, will be used, Mr. Oakleigh Thorne, now President 
of the North American Trust Company, it is expected, will 
be at the head of the new company. A meeting of the 
stockholders of the Trust Company of America is called for 
June 8th and of the North American Trust Company for 
June 9th to vote upon the plan of merger. 


—Thirty-nine years of service at the Sub-Treasury is the 
enviable record held by Mr. George 'W. Marlor, Cashier of 
the New York Sub-Treasury and Deputy Assistant Treasurer 
of the United States. Mr. Marlor’s first appointment dates 
from 1865, his fortieth year with the institution having 
begun this week. 

—The board of the Bowling Green Trust Company of this 
city at a meeting last Thursday elected Adolph Goepel, of 
Messrs. Goepel & Trube, 11-17 William Street, a director in 
place of the late Ashbel P. Fitch. 

—On the 19th inst,, the stockholders of the newly Con- 
solidated Empire Trust Company met for permanent organi- 
zation and elected directors succeeding the temporary board. 
The gentlemen chosen were: Messrs. Henry W. McVickar, 
William E, G. Gaillard, Francis Burton Harrison, Frederic 
R. Coudert, Thomas B, Hidden, Henry A. Robbins, Walter 
T, Rosen, William Salomon, James Henry Smith, Egerton L. 
Winthrop Jr., Percival Kuhne, Le Roy W. Baldwin, Archer 
Brown, Clement A. Griscom Jr., George L. Nichols, Adolph 
Obrig, Duncan D. Parmly, J. Frederick Talcott, Henry P. 
Talmadge, H. H. Harrison, William E. English, E, D. 
McGreal and Roger 8. Baldwin, The directors will meet 
next Monday for the election of officers and executive com- 
mittee. 

—The Franklin Trust Company, located at the corner of 
Montague and Clinton streets, Borough of Brooklyn, ‘‘ with 
a view to increased facilities and greater accommodation to 
its customers and in its business,” has decided to establish a 
branch office in the Borough of Manhattan, The new 
branch will be located at 140 Broadway, corner of Liberty 
Street. The Franklin Trust Company has a capital of 
$1,000,000, surplus and undivided profits of $1,562,421 and de- 
posits of over $8,000,000. Mr. George H. Southard is President, 
Messrs. Wm. H. Wallace and Gates D, Fahnestock, Vice 
Presidents; Mr. Crowell Hadden Jr., Secretary; Messrs. 
Clinton W. Ludlum and George H. Southard Jr., Assistant 
Secretaries, and Mr. Wm I Frothingham, Trust Officer. 

Mr, George H, Southard was also elected on Wednesday 
last President of the Safe Deposit Company of New York. 
—The resignation of four members of the board of the 
Stuyvesant Heights Bank of Brooklyn is announced. The 
retiring directors are Mr. Rudolph Reimer Jr., Solomon 
Rubin, N. Willard Curtis, and Louis L. Firuski, According 
to one of these the resignations were occasioned by the fact 
that the retiring members are not entirely in accord with the 
policy of the bank, The vacancies will remain unfilled 
until the next meeting. 

—Mr. Henry B. Endicott, who became a director of the 
National Shawmut Bank of Boston in January ; 1902 has re- 





‘ply for one, 


tired from the board of that bank, Mr, Endicott had pre- 
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viously been a member of the board of the Third National 
Bank of Boston, which was merged with the Shawmut in 
December 1901. 

—A new plan to rehabilitate the Nashua Trust Company of 
Nashua, N. H., was voted upon by the stockholders on Tues- 
day of this week which it is expected will enable the insti- 
tution to reopen on the 27th inst. As may be recalled, the 
company suspended on January 25, owing to the alleged em- 
bezzlement of some of its funds by Secretary and Treasurer 
Goggin. Some weeks later it was voted to sell for cash 
$50,000 additional stock (the capital had been $150,000), and 
then to reduce the aggregate amount to $75,000. Asa result 
of Tuesday’s meeting it has now been decided to reduce the 
capital from $150,000 to $10,000, the amount then to be in- 
creased by new subscriptions to $50,000. Old stockholders 
are to be given the preference, pro rata, and will be called 
upon to surrender their certificates on the 26th inst, receiv- 
ing in return a certificate amounting to one-fifteenth of their 
present holdings. The full amount of the $35,000 bond of 
Secretary Goggin was paid by the City Trust, Safe Deposit 
& Surety Company of Philadelphia on the 17th inst. 

—The Franklin National Bank of Philadelphia has, through 
the purchase of the entire foreign exchange business of 
Messrs. Peter Wright & Sons (of New York and Philadel- 
phia), materially enlarged the scope of its operatious. The 
bank is now placed in direct connection with all parts of the 
British Empire, Continental Europe and the Orient, and is 
prepared to issue circular letters of credit and commercial 
credits available throughout the world, as well as to perform 
other functions incident to foreign banking. Mr. William 
Wright has been appointed Manager of the new department. 

Mr. J. R. McAllister, the well-known Vice-President and 
Cashier of the bank, was on Thursday elected [to the post of 
President, Mr. Henry Tatnall, the present executive, having. 
been chosen Sixth Vice-President and Treasurer of the Penn- 
sylvania RR. Mr. E, P. Passmore has been chosen Cashier 
of the Franklin, and Mr. Charles V. Thackara succeeds Mr. 
Passmore as Assistant Cashier. All will assume their new 
positions on June 1. Mr. McAllister, the newly-elected 
President, was appointed Cash'er of the bank when it was 
organized early in 1900, prior to which he was Cashier of 
the Corn Exchange National Bank of Philadelphia. The 
Office of Vice-President, which was especially created for 
him in January 1908, remains vacant for the present, 

—At the meeting of the stockholders of the Common- 
wealth Title Insurance & Trust Company of Philadelphia, 
held on the 16th inst., approval was given to the proposition 
to reduce the capital from $2,000,000 to $1,000,000, and to in- 
crease the par value of the shares from $50 to $100, As 
stated in our issue of March 19, only half of the original 
capital of $2,000,000 has been paid in—that is, $25 on each 
share. It is the intention of the officials to call in this old 
stock and to issue one full paid $100 share for each four 
shares of $50. 

—A proposition to consolidate the National Bank of Balti- 
more and the National Union Bank also of Baltimore is now, 
according to the local papers, under consideration, and it is 
stated that negotiations have arrived at such a stage that 
the purchase price for the shares of the bank to be merged 
has already been agreed upon. No authentic information on 
the subject is yet available, but it is understood that the 
Bank of Baltimore, capital $1,210,700, will be taken over by 
the National Union, which recently decided to increase its 
capital from $900,000 to $1,000,000. The buildings of both 
institutions were damaged in the Baltimore fire, the Bank of 
Baltimore since making its home at Charles and Pleasant 
streets, and the National Union at 212 North Charles Street. 


—The contemplated reduction in the capital of the Balti- 
more Trust & Guarantee Company of Baltimore was author- 
ised by the stockholders on the 6th inst, As heretofore 
mentioned, the company is to have a capital of $800,000 
instead of $1,000,000, as at present, the 2,000 shares to be 
canceled at $300 each. 

—Mr. Robert Wardrop, President of the People’s National 
Bank of Pittsburgh, has been elected a Vice-President of the 
Safe Deposit & Trust Company of Pittsburgh, to succeed the 
late Mr, William T. Howe. The latter had also held the of- 
fice of Secretary, to which Mr, E, G. Normecutt was elected 
several weeks ago, as noted in the CHRONICLE of the 7th inst. 
Mr. William Rea has been elected to the boards of both the 





People’s Savings Bank and the Safe Deposit & Trugt. 
pany. Another new director of the last-named 

is Mr. James K, Duff, Secretary and Treasurer of the 
ple’s Savings Bank. 

—Mr. Herman H. Niemann, a Pitts 
suddenly in Philadelphia on Sunday, the 15th inst, 
being President of the Fifth Avenue Bank of Pitteburgh, 
Mr. Niemann was also at the head of the German- American 
Fire Insurance Company of Pittsburgh, President of the 
Parkersburg Iron & Steel Company, and a director of the 
Germania Savings Bank of Pittsburgh, in which latter con. 
cern his son, A. E. Niemann, is Secretary and Treasurer, 
The deceased was seventy-three years of age. 

—The directors of the Chicago Savings Bank of Chicago 
have recommended to the stockholders an increase in the 
capital of the institution from $250,000 to $500,000. A meet. 
ing of the stockholders has been called for June 7 to vote on 


the proposition. The growth of this institution has been rapid. 


since its organization less than two years ago. It is tempor. 
arily occupying the old banking quarters of the Merchants 
Loan & Trust Company, corner Dearborn and W: 
Streets, but within a year will remove to its elegant new 
building now in process of erection on the southwest corner 
of State and Madison streets. 

—In compliance with a demand from several of its bond 
customers, the Western Trust & Savings Bank of Chicago, 
subscribed for $250,000 of the recent Japanese loan, 

—The death occurred in Washington, D. C., on the 18th 
inst of Mr. Henry M. Knox, who for many years had been 
identified with the banking interests.of St. Paul. Mr, Knor 
had at one time been Cashier of the First National Bank of 
St. Paul, and had aided in the bank’s organization. He was 
the first public examiner of the State of Minnesota, having 
been appointed in 1878. Later he became Cashier and Vice- 
President of the Security Bank of Minnesota at Minneapolis, 
which posts he was obliged to relinquish, illness in his family 
necessitating his removal East. 

—The Mercantile Trust Company of St. Louis, Mo,, has 
acquired control of the American Central Trust Company of 
St. Louis, and the business of the latter became a part of the 
Mercantile on Thursday, the 19th inst, The American Cen- 
tral was organized in January 1902, with a capital of 
$1,000,000 and surplus of $500,000, In its last statement it 
showed deposits of nearly $2,000,000. Mr. Edward Bnder, 
the Secretary and Treasurer, with others of the employees of 
the absorbed company, is now associated with the Mercantile, 

—The Indian Territory Bankers’ Association, whose 
annual meéting was held on the 10th and 11th inst., at Sal- 
phur, I, T., already has a membership of 147 banking instita- 
tions out of a total of 283 banks, of which 100 are national. 
This is an excellent showing, especially when it is remem- 
bered that the association is less than three years old, 
its organization dating only from the Fall of 1901. The 
principal sreakers at the present year’s gathering were Mr, 
Frank Craig, Cashier of the City National Bank of South 
McAlester, who spoke on “ The Signs of the Times,” and G, 
A. Murphy, of Muskogee, whose remarks dealt with “ Com- 
mercial Paper.” Banking legislation was also discussed, and 
a legislative committee appointed to work for more stringent 
banking laws, no definite action, it is stated, having been 
taken in the matter of last year’s resolution requesting Con- 
gress to extend to the Territory the banking laws in force in 
Oklahoma, For the ensuing year the following officers will 
serve: President, Mr. Frank Craig, Cashier of the City 
National Bank of South McAlester; Vice-Presidents, F. B. 
Hedrick, Cashier of thé First National Bank of Madill; and 
Dr. Oliver Bagby, President of thee First National Bank of 
Vinita ; Secretary, N. T. Gilbert, Cashier of the Bank of 
Commerce of Wetumka; and Treasurer, C. J. Webster, 
Cashier of the First National Bank of Sulphur. 

—The closing on Monday of the banking house of L. 0 
Plant’s Son, of Macon, Ga., brought with it the suspensioa 
of the First National Bank of that city, the failure of the 
latter being attributed to a heavy loss sustained by the suf 
pension of the private bank. Both institutions were 
charge of Mr. R, H. Plant as President, The capital of the 
First National is $200,000 ; its deposits at the date of the las 
call were $581,856. National Bank Examiner W. F. Albert 
sen is now in charge as receiver of its affairs, Mr. N, B. 
Corbin acting in s similar capacity for the business 
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1.0, Plant’s Son. With the issuance of a statement by Mr. 
L, P. Hillyer, Secretary of the Clearing-House Association, 
to the effect that the two institutions were not in any sense 
indebted to any of the other banks in the city, public confi- 
dence was in a measure restored and anxiety abated. A pre- 
liminary of the condition of I. C. Plant’s Son’s Bank 
shows total liabilities of $2,248,229 and total assets of 
$1,899,178. 

—Mr. Oscar E, Dooley was appointed Manager of the 
Macon (Ga.) Clearing House Association on Tuesday to suc- 
coed Mr. L. P. Hillyer. Mr, Dooley is Assistant Cashier of 
the American National Bank and Cashier of the Home Sav- 
ings Bank of Macon. 

—The death is announced of Mr. Joseph L. Bilisoly, 
Cashier of the Bank of Portsmouth, at Portsmouth, Va. 
Mr, Bilisoly was sixty-four years of age. 

—Although a number of diversions had been arranged for 
the bankers of Alabama at the annual session recently closed 
at Montgomery, much business, too, was accomplished be- 
fore adjourning. Aside from the customary addresses of the 
officers several others on various subjects had been prepared. 
The report of Mr, Louis B, Farley (Cashier of the Merchants’ & 
Planters’-Farley National Bank of Montgomery) on the pro- 
ceedings of last year’s meeting of the American Bankers’ 
Association was an elaborate one, dealing with the principal 
features of that convention, at which he was present as 
Alabama’s representative. Mr. W. P. G. Harding, President 
of the First National Bank of Birmingham, who had been 
expected to address the bankers on “Official Letter Writ- 
ing,” was unable to be present, The address of Mr. J. H, 
Cranford (President of the Bank of Jasper of Jasper, Ala.,) 
on “Trials of a Country Banker” proved entertaining, as did 
that of Mr, A. F. Armstrong (Cashier of the Marion Central 
Bank of Marion) on ‘‘The Country Banker.” The new 
President of the association is Mr, Louis B. Farley, who last 
year held the office of Vice-President. Mr. E. J. Buck, 
President of the City Bank & Trust Company of Mobile, has 
again been elected Secretary and Treasurer. Mr. Joseph F. 
Johnson, President of the Bank of Greenville, at Greenville, 
Als., is the Vice-President. The next meeting place will be 
Mobile, 

—Tapelo, Miss., was the scene of the current year’s con- 
vention of the Mississippi Bankers’ Association, the meeting 
covering two days, the 1ith and 12th inst, During the 
course of the proceedings a resolution was adopted petition- 
ing the State Auditor to make his calls ‘for the condition of 
State banks on the same dates as those made by the Comp- 
troller for the statements of the national banks. The paper 
of Mr. T. R, Roch on “Forty Years of Banking” was read in 
hisabsence by Secretary B. W. Griffith, President of the 
First National Bank of Vicksburg. Another paper was 
“The Banker in Politics,” by Mr. John W. McGrath, Presi- 
dent of the Commercial Bank of Brookhaven, Miss. The 
meeting closed with the election of the following officials : 
President, Mr, F, W. Foote, Cashier of the National Bank of 
Commerce of Hattiesburg; Vice-President, B. M. Potts of 
Koswtusko, and Secretary and Treasurer (re-elected), B, W. 


—Receiver John W. Wilson of the Orange Growers’ Na- 
tional Bank of Riverside, Cal., has been authorized to sell 
the assets of that institution to the Citizens’ Bank of River- 
side, which latter, it is stated, will pay the depositors of the 
failed bank in full. The Orange Growers’ National was 
obliged to close its doors on March 22 last owing to a run due 
to the alleged defalcation of about $100,000 by its Cashier. 





Taz Cusan Loan,—The $85,000,000 Republic of Cuba 5 
Percent gold bonds of 1904 which were receutly bought 
by Speyer & Co, have been privately sold to a considerable 
amount, But it is understood that there will be a public of- 

early next week, in this country as well as in Europe. 

This is the first loan issued by Cuba since the acceptance 
bythe Cuban Republic of the so-called Platt Amendment. 
This amendment, which was accepted in an Appendix to the 

of Cuba, provides in Article II. that the Cuban 

t ‘shall not assume or contract any public debt 

to pay the interest upon which and to make reasonable sink- 
ing fund provision for the ultimate discharge of which the 
revenues of the Island of Onba, after defraying 


quate.” It is also provided in this Appendix that “the Gov- 
ernment of Cuba shall never enter into any treaty or other 
compact with any foreign Power or Powers which will im- 
pair or tend to impair the independence of Cuba,” and “‘that 
the Government of Cuba consents that the United States 
may exercise the right to intervene for the preservation of 
Cuban independence (and) the maintenance of a Government 
adequate for the protection of life, property and individual 
liberty.” 

The Government of the United States has been advised by 
Speyer & Co. of the conclusion of the loan and of the security 
therefor, and has replied that it does not consider that there 
is occasion to object to such issue of bonds by reason of 
Article II. of the Appendix of the Constitution of Cuba, 
adopted pursuant to the requirements of the so-called 
“Platt Amendment,” 

In issuing the new loan, the Republic of Cuba,'besides the 
usual pledge of good faith and credit, created a special per- 
manent tax upon different articles, which tax is to remain in 
force during the life of the loan or any part thereof. 

By the contract which the Government of Cuba concluded 
with Speyer & Co., the Government assigned, as special 
security for the loan, fifteen per cent of the Customs receipts 
of the Republic of Cuba, an amount equal to which is to be 
paid weekly to Speyer & Co. of New York or to their agent 
in Havana. The amortization of the loan is to begin on 
March 11910, the sum to be annually contributed to be 
$1,020,000 United States gold, to be paid by the Government 
to Speyer & Co. in monthly instalments of $85,000 each. 
These amounts are to be applied to the purchase of bonds at 
or below par,or to drawings for redemption at par and inter- 
est. 

The Cuban Government also agrees, sliould the pledge of 
Customs receipts be insufficient, to fulfill the interest andthe 
sinking fund requirements of the loan,to set aside and pledge 
such additional percentage as may be necessary. The bonds 
bear 5 per cent interest, and the jprincipal becomes due on 
March 1 1944, 





Pousiro ACCOUNTANTS.—The movement to organize the pro- 
feasion of the public accountant in the United States on uni- 
form lines, by securing the formation of societies incorporated 
under State laws, which has been actively promoted by the 
Federation of Societies of Public Accountants in the United 
States, is being pushed steadily forward. 
The Missouri Society of Public Accountants, organized in 
St. Lonis last September, has been elected a member of the 
Federation, which now comprises ten State societies, while 
the initial steps have been taken in Wisconsin and Indiana 
by organizing local societies of public accountants in Mil- 
waukee and Indianapolis. 
Up-to-date societies, exclusively composed of practicing 
public accountants, have been organized in seventeen differ- 
ent States, the object of all this work being to secure for the 
fature a uniform standard of professioual efficiency, and, as 
far as possible, uniform laws providing for the examination 
of accountants and the issuance of certificates authorizing 
them to style themselves ‘‘Certified Pablic Accountant.” 
The Society of Certified Public Accountants of the State 
of New Jersey will give a banquet to its members and 
several invited guests, among whom will be the members of 
the newly appointed State Board of Public Accountants, 
also the Presidents of several State societies and the Exec- 
utive Officers of the Federation, The object of the banquet 
is to commemorate the passage of the O. P. A. law in the 
State of New Jersey. 
The Pennsylvania Institute of Certified Public Account- 
ants, which has recently been incorporated under the laws 
of the State of Pennsylvania, will hold its annual meeting 
on the 25th inst,, when the by-laws will be amended s0 
as to give greater scope to the society and incidentally to 
admit to membership accountants holding certificates as 
Certified Public Accountants issued by other States than 
Pennsylvania, On May 27th the Pennsylvania Institute will 
give a banquet to its members and invited guests at 
the Bellevue Hotel in Philadelphia. These annual banquets 
have always been most enjoyable and instructive occasions, 
and have been well attended. The educational work done 
by the Pennsylvania Institute has placed it in the foremost 
rank of public accountant societies, a large proportion of its 





the current expenses of the Government, shall be inade- 


members being very active in the educational field. 
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Our Corron AcREAGE ReEPorT.—Oar cotton acreage 
report will probably be ready about the 8d of Jane. Parties 
desiring the circular in quantities, with their business card 
printed thereon, should send in their orders as soon as 
possible, to ensure early delivery. 

InpIa Cotton MOVEMENT FROM ALL Ports.—The receipts 
of cotton at Bombay and the shipments from all India ports 
for the week ending May 12 and for the season from Sept. 1 
to May 12 for three years | have been as follows. 


1901-02. 





























| 1908-04. 1402-08. 
Receipts at— | Since Since 
| Week. | sagt? ‘. | Week. | sept 1. | Week. | Sept. 1. 
Bombay. 56, 000) 1 777, 000) 62,000 2,039,000) 37, 000. 1,923,000 
| For the Week. Sinee September 1. 
m~ | Great | Conti | Great | Conti 
from— | Con lonti- 
| Britain.) nent, | Total. | Britain. | nent, Total 
Bombay— | | 
1908-04..| 5,000 32,000) 87,000! 7,000 743,000 830,000 
1902-03.. | 3,000 | 21,000; 24,000, 69,000 647,000 716,000 
1901-02..|; ...... | 14,000 14,000 | 5,000 381, 000 | 386 000 
Calcutta — | 1 | | 
1903-04..|  ...... A Seasonal +) Sees | 3,000 24, 000 | 28,000 
1902-03..; ...-- 2,00 4,000 27'000 31,000 
1901-02..| 1,000 1,000 | 2,040 3,000 23, 000 | 26,000 
Madras- | 
1908-04..| ...... lege ee 8.000 27,000 35,000 
1 GA ibibo | “agtibaeb | © satbed 5,000; 10,000 15,000 
S|  teine} scene evo | 1,000 5,000, 6,000 
All others — | | 
1903-04... Ps 22,000 22,000 | €,000 149,000 | 155,000 
1902-038..; 1,000 6,000, 7,000; 15,000 96,000; 111 "000 
1901-02..| ...... | 2,000, 2,000) 1,000 3,000; 54,000 
wens Fen Seen net til mentite inert 
Total all— | | | 
1908-04..| 5,000) 54,000 59,000) 104.000 944, 4 1,048, 000 
1902-03. i 4,000 | 29,0001 33,000| $3,000 780, 78,000 
901- 02..| 1,000) 17,000 ' _18,000 ie 10,000 462, ‘000, 472, 3000 


ALEXANDRIA RECEIPTS AmD SHIPMENTS OF CorTon. _ 
Alesana ia, 1 , Egypt, 


1903-04. || 1902-03. 1901-02. 








} 
Rereipts =" _ l 
This w seoqndensin 5,500 
Since Sept. pegeeg 5 6,454,677 
This ~ogsl 
week, |Sept. 1. 


4,741/186,418 
111 (591 
6,257/359,%12 

1,683 94,615 


7,000 | 700 || 
6,418,648 5,733,813. || 


This Since This | Since 
| week, |Sept. 1.|| week. |Sept. 1. 


1,250 206,897 | 322 191,501 
750|128,309]| ...... 
72/18,260|299,081)| 4,685/285,499) 
900 668 


Ezports (bales)— 











S23 


New ORLEANS CoTTON Excaancge~Nrew 
RvuLs.—The New Orleans 
new commission rule practically 
cently acted upon favorably by the New York 
change. It will go into effect June 1 and is as 2 fellows 

Rule 24.—The following rates of commission are lowest: 
on transactions hereinafter Bemed: arrest ia 


bales for round transactions for members; $10 for round cocoa 
for members outeide United States; 815 for ro and transactions 


may be charged 


non-members; 75c. for floor bro! 


Exchange has 
identicnt with 
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EXPORTS OF COTTON GOODS FROM VREAT BRITAIN,—Below 
we give the exports of cotton yarn, goods, &c., trom Great 
Britain for the month of March and since October 1 in 
1908-04 and 1902-08, as compiled by us from the British Board 
of Trade returns, It will be noticed that we have 
the movement all to pounds, 

Farnd: Thread. Oath, Totalef an, 
0008 ométted.| — ede 
1903-04|1902-08] 1908-04 | 1002-03 |1008-04|1902-03| 1908-04| 190848 
Lbs. | Lbs.| Yas. | Yds. | Lbs. | Lbs. | Lobe. | tn 
October...... 16,208) 17,855] 402,549] 444,088) 74,848] 84,280] 90.146 ioLey - 
November...| 18,707) 18,072] 875,868) 424,984) 60,795) 80,65¢ 88.723 
December ...| 18,170] 16,683] 418,578] 448,960] 77,820) 83,44 teoak 90.697 
Tot.lst quar.| 47,175| 61,110/1,106,496) 1,311,801/ 922,473 248,387] 269,607) 990,907 
January ..... 16,367| 17,264) 458,143) 475,805) 85,157 101,524) 106,197 
February....| 17,016] 16,647] 481,476] 468,016] 80,494| 86,(91| 106500! Logg 
March ....... 14,008) 17,480] 487,818) 486,477) 81,870) 90. 102,883 
Tot. 2d quar. 67,446| 61,241|1,877,430| 1,494,688 266,030 265,477) 308,475) 816,718 
Total 6 mos | 94.620) 102,851'2,678,084/2.786,179|478,602/514,964| 578,129] 614,715 
SNARE -sinvcnnsencennae, cosssecnsegecetnonsreaseiad us 
Sundry articles ..........0-+06 <teeeceeccecececcceccsoes coseecseeees: 1 18919 
Total exports of cotton manufactures........++00:++ »++.+- 502,612 €96,070 








The foregoing shows that there has been exported from the 
United Kingdom during the six months 592,612,000 Ibs, 


of manufactured cotton, 
or a decrease of 43,467,000 


ga 635,079,000 Ibs, last year, 


A further matter of interest is the destination of these 


exports, and we have therefore prepared the foll 
statements, showing the amounts taken by the peiaand 


countries during March and since October 1 in each of the 


fast three years. 


BXPORTS OF Ba GOODS AND YARNS * PRINOIPAL COUNTRIES IX 
TO MARI 


ARCH AND FROM 


MARCH 81. 





Piece Goods— Yards. 
(0008 omitted.) 


March. 


Oct, 1 to Mch. 81, 





moe. | 


1908, | 1908. 


1908-04 | 1909-08 | 1901-08 





Gast Indies .... 























46,808 aa 
116,150 ol6r6 580” 5,675 693 625|'12,681!751,436 
~* A cantar is 98 lbs. 

MANCHESTER MARKET.—Our report received by cable 
to-night from Manchester states that the market is firm for 
yarns and dull for shirtings. Manufacturers are generally 
well under contract. We give the prices for to-day below 
and leave those for previous weeks of this and last year for 
comparison. 


1903. 


8% los Shirt-|Cott’n 
328 Oop. |ings, common| Mid. 
Uplis| Twist. to finest 


a 
8% lbs. Snirt-| Cott'n 
Mid. 


328 por. ings, common 
Twist. to finest. 








- peiaian.«@ 
T1lig@o¥g 


d. d. 
Apr. 8/10%@ 11 
7'q| 8°14 eg te 


6 
“ 15/105g@ 1139/6 9 
“ 22/1019@ 1144/6 9 8 | 7:90 7% @8 
“ 29 10%8@ 1134/6 9 7:72 |7% oa f 
May «|1033@ 1134/6 @9 7q| 7°76 |713,4@85,¢ 
“"13/10%4@11 |6 5 @9 79) 7°38 |8% @8% |5 Blt 
~ GOVERNMENT WEEKLY COTTON REPoRT.—Mr. James Berry, 
Chief of the Climate and Crop Division of the United States 
Weather Bureau, made public on Tuesday the telegraphic 
reports on the crops in the Southern States for the week 
ending May 9, summarizing them az follows: 

The cotton belt hee expersonced a week of favorable temperatures 
with abundant rainfall, except in the eastern districts. Reports of 
peo wo of early poor lant et a continue from the central and 

eastern portions, but better ofthe late-planted are “4 
Reeent rains have improved the situation in Western Texas. but have 
interfered with cm hee gol in the eastern Sardions of that State. 
Planting is nearly finished in northern districts. 
§ EurRoPEAN COTTON 8 eaten s Ficures,— 
Ino their report of April 30 Messrs. Ellison & Co, announce: 
“The publication of this report has been unavoidably delayed 
in consequence of the illness of our senior. For the same 
reason there will be no report issued in May; but the tables 
whey the European movement will be kept up and pub- 
ed the:following month.” 


“ New SYorK CoTron EXCHANGE. —It was decided on 
Wednesday by the New York Cotton Exchange, by a vote of 
125 to 8, to amend the by-laws of the Exchange so that after 
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July 1, 1904, new members will participate in the insurance | 5 


or atuity fond only to the extent of the payments they may 


etoitinthe form of assessments, with four per cent |! 


interest added from time of payment. The effect of this 

amendment will be to gradually abolish the insurance fund. 
The Cotton Exchange will be closed Saturday, May 28, as 

wells " Lt 80, Memorial Day. The vote on the proposition 
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‘and Africa... 








Total yards.. 818) 486.4! 
Total value Joe eeeee eoseees £4,048 


(000s omitted.) 
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Sreesersccecesesreseres 


th. Harope anpeps Furkey) 


Bast Ind 


Turkey ee 
all other and Haypi.. 





eeeeeseceseeveorees 


Total Ibs 
Total value... 





-| 90,211 


Ki 208,426 1,185,738) U8 


inies 


Paes 





$7,818 


sie seas sate 

















13,126 
£667 











SHIPPING NEWS.—As snown on & 


exports of cotton from the United States ‘the past week have 
reached 38,893 bales, The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: 


Ngw YOorK—To Liverpool. per ge rd Armenian, 9,295 .... 9 
To Hull, per steamer Martello, 1 

To Havre, per steamer La 

TOTCURR. 6 icc odacns cocccs ccesdeccsaws sebuue <sded 


To Marseilles, per steamer Burgundia, 38.. 


To Bremen. per steamer Prinzess Alice, 938.. 

To Barcejona. per steamer Mentors 

To bee — steamers Prince A 
Irene, 3,601 
BW ORLEANS 


"To London—May 6—Steamer 


To Autwerp—May 6—Steamer Oolonian, ' 1,374.. 
To Mexico—May 11 
GALVESTON—To Liverpoo 


BaVANNA—' 
Boston 


—To Le xtsealibaaed 
Ivernia, 1,73 


—Steamer Nor, 50 oss -cbbvecvasde 
Po eae eg pot ren "3.508 it 
ole May” 10-Steamers Bohemian, 34; 


eae ene ne: -ceccenesceessoues 


-To Liverpool—Ma: 


lonian 


Goueeeek: 11 Sea pee ae) and wed 


previous page, the 











WABS. .norenevesesae 
geen ase ‘Brinanae 





BALTIMORE—To Liverpool—May 6—Steamer Ulstermore, 300.. 4 


To Bremen—May 7—Steamer hey pr 82... cee 20+ correo <- 
—To Liverpool -May 6 -8tr. Friesiand, 585..... 14 


PHILADELPHIA 
Sam FRANOISCO—To Japan—May ?- Steamer Mongolia, 215.. 


Total......0« 





The particulars of the foregoing shipments for the week 
in sl usual form, are as follows. 


Great French Ger- —Oth.B’rope— Mexico 
many. North. South. dc. Japan. Pat 
98 na, 4828 - 











Brit’n. ports. 

vow York. 9,445 466 

N. Orleans 13,409 ...... 
Galveston. 4,277 conse 
IaVOMMAR.. scscee cnccns 
Boston.... 1,766 oon. 
Baltimore 3 woance 
Phii’delp’a 585 ..cce 2 
Ban Fran.. -...«. ececes 

Total.... 29,782 

The 
from the Pacific Coast. 


— 
460 2,683 1,874 4,823 50 a 
to Japan since Sept. 1 have been 42,08 
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Livaarool. Oompool will be closed on May 31, 98, 97 and 
Bereeppecrvance of the Whiteuntide holidays, 

) _—By cable from Liverpool we have the following 
(er or the week's sales, stocks, &c., at that port. 


29.| May 6 






















33 May 13 











of the Liverpool market for spots and futures 
vege the week ending May 18 and daily closing 
spot cotton, have been as follows. 











Py 








pot. | Sat’day. Monday.| Tuesday. Wed’day. Thursd’y| Friday. 





Br. Quiet. | Quiet. | Steadier.| ,-More, | Quiet. | Quiet, 


muvpras| 766 | 758 | 764 | 762 | 750 | 788 


? 5.000 | 5 3 5,000 | 5,000 
ee exp. +300 300 S00 _4'300 200 800 





¥ 

Futures. \ 
Market Basy at et at |\Bteady at) Bssy at |Steady at/Br'lyst’dy 
Masses { de 2. abate +4 y wees, ved e. 

rly et’dy steady at let at | Busyat |Steady at) Very st’dy 
martes | Gala‘ou. | oe, | Spa pts [Op Mota [3 pt Se, | tht 
The prices of futures at Liverpool fdr each day are given 
, Prices are on the basis of Up/ands, Good Ord 
unless otherwise stated. 


fhe prices are given in pence and 100th. Thus: 7°46 means 
1 Wabon’ . 
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Sat. Rion. | Tues. | Wed. |Thurs.| Pri. 

May7 | May 9 | May 10 | May 11 | May 12 | May 13. 

12%] 1°|12¥g/ & [1B%gi & |1S%| 4 [19%] 4 [19%/ 4 

[P. BM. Ble . M,|P. M.|P. M.|P. MIP. M.|P. M.|P. M./P. M./P. M.|P. M. 

a. |da|a | a || a. a@ialaia|d 

7 46|7 43'7 38/7 37|7 43|7 7 29/7 30/7 29/7 19/7 22 

jane...(7 40\7 38/7 38/7 83/7 39/7 7 25|7 27/7 24\7 15)|7 19 

July . .|7 35/7 38|7 28/7 27|7 33/7 7 20|7 23/7 19|7 10/7 14 

2/7 20/7 28/7 22/7 22/7 28/7 7 16/7 18/7 15|7 06/7 10 

Soni. 08 02/6 97/6 97/7 02/7 6 92/6 94/6 92/6 84/6 88 

“.716 40/6 41/6 38/6 38/6 42/6 6 34/6 87/6 35/6 28/6 33 

..._ 16 19/6 16/6 18/6 12/6 17/6 6 11/6 18/6 11/6 05/6 10 

Dee. ....|6 05/6 08/6 08/6 05/6 10/6 6 04/6 06/6 04/5 98/6 03 

Dec.-Jan....(6 04/6 05'6 04/6 02/6 07/6 6 01/6 03/6 01/5 95/6 01 

Jan.-Feb....|6 05/6 0416 08 6 01/6 06/6 6 00/6 03/6 00/6 94/6 00 

Feb-Moh. ..|....| ....| -... | +e0e soual@ cduid] peat (bbe awn sade 

BR i cical cancel sacs! ipces] oncntsesect sas TaN eakge¥ went sates oaks 
BREADSTUFFS. 


Fray, May 18, 1904. 

A dull, dragging market has continued to be experienced 
for wheat flour. Buyers generally have been difficult to in- 
terest, As a rule they were working on fair stocks ac- 
quired at a higher basis of values and in face of the full 
supplies on offer, and a sagging tendency to values for the 
grain saw nothing in the situation to warrant additional 
purchases. The demand for rye flour has been limited to 
small jobbing orders and prices have been inclined to be 

Corn meal has been quiet and er. 
m in wheat for fature delivery has without 
t and for the week prices show a moderate decline, 
statistics reported at the opening of the week were 
again of a bearish character, showing the supply of wheat 
afloat for Europe to be the largest ever recorded. Weather 
conditions in the interior were quite generally reported as 
favorable, and this, too, operated against the market. The 
report issued by the Government’s Agricultural 
, although reporting a low average condition, was if 
anything somewhat better than a number of the trade had 
The fact that weather conditions latterly have 
been favorable for an improvement in the condition also 
Operated against the market, having a tendency to dis- 
courage tired speculative holders, and they sold to liquidate 
their accounts, One authority, in reviewing the crop situa- 
tion for the week, says that winter-wheat grow this showing 
ng tendencies, but that an abnormal logs in Ohio 
by early injuries continues to be reflected. business 
the local spot market has been dull, there being practi- 
no business with exporters. To-day the market was 
tT, under a free export movement from Argentina and 
and favorable crop news from the interior. The spot 
Market was quiet. 
DAILY CLOSING PRICES OF WHEAT FUTURES In NEW YORK. 


a= 


No.2 Sat Mon. Tues. Wed. Thurs. Fri. 
ted winter, f.0.b...107. 107 107. 107 107 + 107 
ba in élev..... 92% 98 92% 92% 92 91 
eiarcrmans fe fy GS BR. BS BBs 
Dee, delivery in elev.... 849 84% 83% 83% 82% 82ig 
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DAILY CLOSING PRIORS OF WHEAT FUTURES IN CHICAGO, 

Bat. Mon. Wed. Thurs. | Fri, 

susirgee: Be EY Be EF 


eather 
't have been reported fairly favor- 
able for progress in the new crop, and it is under- 
stood that ly large acreage is cated. Theepot 
market has been dull but steady. To-day the market broke 
badly under liquidation, prompted by favorable crop news. 
The spot market was dull. 

DAILY CLOSING PRICES OF NO, 2 MIXED CORN In NEW YORK. 

Tues. Wed. Thurs. Fr. 


qucemcritai: Be ie fe 8 ie ie 
July deliveryinelev..... 538% 58% 53% 54 53% 


1g «54% 
Sept. delivery in elev.... 53 58% 53% 53% S544 53% 
DAILY CLOSING PRIORS OF NO, 2 MIXED OORN IN CHIIOAGO, 


May delivery in elev ra ire 47 Us "Te ies 
axaieznan- of US #* BS He os 
‘| Deo. delivery in eley..... 48% 44% 43% 43% 44 43% 


Oats for future delivery at the Western market have been 
quiet. Early in the week there was a fractional decline in 
prices under reports of a dull trade demand and the favor- 
able weather conditions for the growing crop. ae 
however, on reports of an improvement in the trade A 
the market turned firmer, recovering the decline. Locally 
the spot market has been moderately active at steady prices. 
To-day the market was quiet and easier. 

DAILY CLOSING PRIORS OF OATS IN NEW YORK. 


Bat. Mon. Tues. Wed. Thurs. Fri. 
No. 2 mixed in elev...... Nom. Nom. 4649 46% 46g 46% 
No. 2 white in elev...... Nom. Nom. Nom. Nom. Nom. Nom. 
DAILY OLOGING PRICES OF NO. 2 MIXED OATS IN CHICAGO: 

Sat. Mon. Tues. Wed. Thurs. Fri, 
May delivery in elev..... 4l1g 4118 40% $4149 41% 41% 
July delivery in elev..... 381g 38% 38.8 388% 39 383, 
Sept. delivery in eley.... 305% 30% 30% 31 31 301g 


FLOUR. 
Fine. socom caheusel my opined, $0 Paeent Tinter.....95 90 o 35 
ie egeeonces gt mills, patent. 


2...-... Nominal. sSote.eagorans 400 0465 
Extra, No. 1....... 385 @390 Buckwheat -- Nominal. 
Ulears. meal— 


= . 92 

Oate—Mixed, p. bush. 46 @47 

White. ™ 46 o5a% estern " 
oO. 2 mixed......... 46198474, | State andJersey.... N 
Nominal. 5) 








Exports of Grain and Flour from Pacific Perts.—The 
exports of grain and flour from Pacific ports for the week 
ending May 18, as received by telegraph have been as follows: 
From San Francisco to United Kingdom, 14,000 buchels 
wheat and 100,000 bushels barley, and to various South 
Pacific ports, 4,371 bbls. flour. 

Com! these figures with those for previous weeks, we 
have the following, which covers the exports to fore 
countries for the period since July 1, 1908, comparison being 
made with the corresponding pe of 1902-08, 

meee Jie Teme ee ee ae aap 
Puecesaaeraset LESt28r anS6t ondissg "2nnaee ze 
Portland. £70,356 3,068,896 ........ 6 1,320,639 ...... a 





Total....8,166,581 6,381,612 44,8365 656,395 10,189,797 1, 
Tot. 100:8-8:208,875 26'451°208 49/084 951.869 7,461,623 215/132 


GOVERNMENT WEEKLY GRAIN, Etc,, RePoRT—Mr, James 
Berry, Chief of the Climate and Crop Division of the United 
States Weather Bureau, made public on Tuesday the tele- 
graphic reports on the grain crops in the various States 
for the week ending May 9, summarizing them as follows: 


Corn.—Oorn planting is now in operation under very favorable con- 
ditions throughout the northern portion of the corn belt. In Nebras- 
ka, Kaneas an Nnorthern Missouri, however, planting has been inter- 
rupted by rains. In Iowa this work has made good yrogren. anditis . 
lykely that the bulk of the crop in that State will be planted earlier 
than in recent years. Over the southern portion of the Middie Atian- 
tic States planting is well advanced and begun in Pennsylvania 
and New Jersey. 

WINTER WHEAT.—A general improvement in the condition of win- 
ter wheat is indicated, especially over the western portions of the 
winter-wheat belt and in the Middle Atlantic States, but the outlook 
for this crop in the States'of the Ohio Valley continues very poor. 

SPRING WHEAT.—Spring- wheat seeding is largely finished, except on 
wet lands in the northern portions of North Dekota and Minnesota. 
The early-sown over the eouthern portion of the spring-wheat region 
is nee g0od growth On the North Pacific Coast the week has been 
too cool for rapid advancement. 

Oat1s.—Early-sowns oats are generally improved and in promising 
condition throughout the central valleys and Middle Atiantic States, 





but in the South Atlantic and east Gulf States, where oats are now 
heading, the outlook is very poor. 
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AGRICULTURAL DEPARTMENT REPORT ON CEREALS, &0.— 
The report of the Department of Agriculture showing the 
condition of the cereal crops on May 1 was issued on the 10th 


inst., and is as follows: 

Returns to the Chief of the Bureau of Statistics of the Department 
of oo made up to May 1 show the area under winter wheat in 
cultivation on that date to have been about 27,083,500 acres. This 
is yt ey? acres, or 15.4 cent, less thanfthe ~~ sown a 

s 


wheat harvested last year. Of this ad 

904,000, Kansas 713,000, Ohio 475,000, California (m the usual 
cutting for hay) 391,000, Oklahoma 373, Texas 299,000, Illinois 
269,000, Michigan 259,000, Nebraska 218,000, and Pennsylvania, 
Kentucky and Missouri each between 100,000 and y acres. It 
is a noteworthy fact that the whole of the 81 States having more or 
less winter wheat under cultivation report some abandonment of 


acreage. 
For the 27,083,500 acres remaining under cultivation the average 
condition on May 1 was 76‘5, which is identical with that reported on 
April 1 for the entire perenge sown. The general condition averages 
paper on May 1, 1903, and May 1, 1902, were respectively 92°6 and 
76°4, the mean of the May oe of the last ten years being 84-2. 
The following table shows for principal winter-wheat States the 
mtage of the acreage sown last fall that is now reported as aban- 
oned; also the averages of condition on May 1, 1904, 1903. 1902, 
1901‘ 1900 and 1899, and the mean of the May averages of the last 


ten years. § 





3 
S98 








CONDITION OF WINTER WHEAT MAY 1. 

Abandoned 10-year 
States— acreage. 1904. 1903. 1902. 1901. 1900. 1899. av’ge 
82 95 57 105 104 64 83 
84 87 91 102 101 65 84 
89 93 88 86 81 96 82 
57 95 74 94 44 68 78 
82 96 89 105 89 .... 95 
58 95 76 88 59 82 79 
78 92 87 100 86 54 81 


Pennsylvania..... 75 712 95 79 94 75 86 87 
Oklahoma........ 22°5 87 76 BW 104 .. 92 
TOEAS .....0cccceee 20°4 66 86 70 59 105 67 80 
Tennessee.......-. 9°3 a i i ee ie 86 
Michigan.... ...... 27°0 61 90 80 78 65 60 80 
Kentucky......... 23°) 69 98 69 88 100 76 88 
Oregon.......-.--- 7:0 98 88 96 99 101 88 soon 
New York......... 8°5 76 90 85 90 79 94 — 
Maryland.......... 5:2 76 97 #%T 97 O84 88 sabe 
Virginia....... fu FE 738 $94 59 99 100 78 PAS 


United States... 154 765 96°2 76:4 941 88°9 762 84:2 


The average condition of winter rye on May 1 was 81°2 as compared 
with 82°3 on ayes 1, 1904, 93°3 on May 1, 1908, 83°4 at the corre- 
sponding date in 1902, and 89-5, the mean of the May averages of the 


rs. 

The average condition of meadow mowing lands on May 1 was 85 
against 92°8 on May 1, 1903, 86°6 at the corresponding date in 1902, 
and 90.7 the mean of the May averages of the last ten years. 

The average condition of spring pastures on May 1 wae 80°5 against 
92 on May 1, 1903, 84°9 at the corresponding date in 1902, and 90°3 
the mean of the May averages of the last ten years 

Of the total acreage of spring plowing contemplated, 57:3 per cent 
cent is reported as actaally done up to May 1 as compared with 57°9 
per gent “ee — date last year, and # ten-year average 
on May 1 of 70'3. 

The J vallable records of the department show for no preceding 
year such uniformity of unfavorable conditions as is reported this 


month. 
ww” For other tables usually given here see page 1889. 


THE DRY GOODS TRADE. 
New Yor«, Frimay, P, M., May 18, 1904, 


The week has shown little change in general market con- 
ditions at first hands, but jobbers report rather more busi- 
ness in progress, while retail trade, benefited by the fine 
weather, has expanded considerably. The conservative 
policy which buyers have so long pursued in the primary 
market has not been departed from in any division, and is 
still most pronounced in cotton goods so far as the home 
trade is concerned. There are no orders of moment reported 
for either staple goods or fancies and no opportunity af- 
forded sellers to raise price limits,which are in most directions 
unsatisfactory. On the other hand, although there are no 
open changes, buyers are occasionally able, even in face of 
light stocks, to make purchases on more favorable terms 
than a week ago. Some business done for export shows sell- 
ers accepting unexpectedly low prices in some quarters for 
coarse, brown cottons. Farther curtailment of production 
is reported, and it is stated from Fall River that manufac- 
turers there may still further reduce their running time or 
reduce wages, or both. In the woolen goods division a 
slight improvement in demand for men’s wear fabrics is 
noted at the close of the week; but the market is still dull. 
The fact that Sweetser, Pembrook & Co., a prominent local 
jobbing house, has decided to go into liquidation has not 
Seen regarded as a market influence, There have been ex- 
pectations for some time past that this corporation would 
take some such course. 

WooLen Goops.—At the close of the week sellers of men’s 
wear woolen and worsted fabrics report some improvement 
in demand for fall weights. There is an increase.in the 
number of re-orders co forward, but not enough to re- 
move the general air of dulness in this division. Wholesale 
clothiers are not yet well enough posted on the ent situ- 
ation for fall to re-order with any degree of om, and 
some of them are complaining that the results of their early 
testa of the retailers’ disposition have not been altogether 
satisfactory. The business in progress is confined almost en- 
tirely to woolen goods and in t more to staple lines than 
to fancies. Worsteds have been in very light request. There 
has been no change in prices. Buyers are operating in over- 


plain ard fancy lines. oakings are dull and 


Woolen and worsted dress are quiet throughout, tig 





[Vor.. xsl ” 


peg: 
coatings very ee business is restricted in bs 


demand coming forward g mainly for fall lines, 
generally expected that higher prices will be named pa 


lines of carpets to be opened next week. 


Domestic Cotton Goops.—The exports of cotton goods 


from this port for the week 9 


ending Ma 
packages, valued at $126,816, their destination being to’ae 


points specified in the tables below: 




















1904. Tel 

New YORK To Mar 9. —_——_——___.. 
. Week, |Since Jan. 1.|| Week, Since Jan, 1, 

1 $14 63; oa 

Bian 449 6 

pesca 23,168 || ....-| 9 S8t 

aacnes 604 110 5,594 

soenee 9,155 || ...... 14,870 

20 3,180 3 3891 

| Tat | eg Tae 

239 »356 336 4,063 
514 20,641 || 1,493) 24193 | 

6,806 1 3,988 

eee epee wr veee| 1,845 80,708 || 2,618) 167,493 

















The value of these New York exports since Jan, 1 has been 


$4.446,002 in 1904, against $6,976,020 in 1903, 


There has been a demand from China this week for 


brown drills, and some bids have been 


lower prices than ruled when the last business | 
moment was done for that market. The home demand has 
been of indifferent proportions only, for both brown sheet. 


ings and drills, and has been readily supplied at i 


prices. In coarse, colored cottons the most prominent feat- 
ure has been a fair demand for low-grade tickings; the bet- 
ter grades have been dull. A dull market is also reported 


for denims in all grades and in plaids, cheviots, cottonades, 


etc., without material change in prices, No change has been 
made in the agents’ quotations for bleached cottons, but 
business is being done quietly at irregular prices. With 


jobbers there has been some revision of the reduced prices 
made last week, Sales of wide sheetings, sheets and pillow 
cases have been of limited extent, with prices unchanged, 
Canton flannels and cotton blankets are in quiet demand, 
All lines of staple prints are dull, only small orders being 
recorded; but prices are unchanged ; fancy prints are inac- 
tive andirregular, Staple and fancy ginghams are steady 
in all leading makes, with a quiet demand, a 

cloths are unchanged at 81¢c. per yard, but no business 


inthem. Odd goods are in quiet request at previous prices. 

Forrian Dry Goops—Fine grades of imported dress goods 
are in moderate request and firm. Fancy silks are in good 
demand; staples are slow. Ribbons sell fairly well at steady 
prices. Linens are dull but firm. Burlaps steady but de 


mand indifferent. 
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ment for the period from Jan. 2, 1 
glusive, was published in the CHRONICLE of April 80, 1904, 
pages 1569, 1570, 1571, 1572 and 1578. 











News Items. 

Japan.—Japanese Loan.—Books were opened May 12, 
taneousiy in London and New York City, for subscrip- 
tions to the Imperial Japanese Government 6% sterling loan 
tothe amount of £10,000,000. One-half of this loan was 
offered in London and the remaining £5.000,000 was 
taken by Messrs. Kuhn, Loeb & Co., the National City 
and the National Bank of Commerce of New York 

City for disposition in the United States. The terms of sub- 
scription are $25 per £100 bond on application, $25 per £100 
pond on May 25 and $418 18 per £100 on June 30, this being 
the equivalent of £933¢ per cent and accrued interest, The 
Joan is in the form of ecmgon bonds of £100 and £200 each. 
Interest April 5 and October 5in London in sterling and in 
New York City in United States gold dollars atthe fixed rate 
of exchange of $4 87 per pound sterling. Maturity, April 5, 
1911, subject to call on or after April 5, 1907, upon six 
months’ notice. The bonds will be secured both as to principal 
and interest by a first charge upon the Imperial Japanese 
Customs receipts. The loan was oversubscribed many times 


poth in London and New York City on the first day books | G.s. H 


were opened, Large subscriptions for the bonds were made 
by some of the big insurance companies in this city. 





Bond Proposals and Negotiations this 
week have been as follows : 


Akron (N. Y.) School District.—Bonds Defeated.—The 
position to issue $8,000 school bonds failed to carry at the 
election held April 28, the vote being 34 for and 41 against, 
Alhambra School District, Los Angeles County, Cal.— 
Bond Election.—An election will be held in this district 
May 16 to vote upon the question of issuing $45,000 high- 
school bonds. Maturity, $2,250 yearly for twenty years. 
Allegheny County (P. 0. Pittsburgh), Ps.— Bond Offer- 
ing.— Propogals will be received until 13 m., May 17, by R. 
J, Canningham, County Comptroller, for the $700,000 4¢ 
coupon road bonds mentioned in last week’s CHRONICLE 
Authority, Act of Assembly approved July 10,1901. De- 
nomination, $1,000. Interest, semi-annual. Maturity, 30 
rae, subject to call after 20 years from date of iseue, A 
with approved security or certified check to the order 
of the County Commissioners tothe amount of $10,000 re- 


Arlington (Tex.) Independent School District.--Bond 
Sale.—This district on May 2 sold $10,000 bonds to the State 
Board of Education. 

Ashiand County (P. 0. Ashland), Ohio.—Bond Offering.— 

8 will be received until iP. M., May 25, by E. B. 
Westover, County Auditor, for $35,000 5¢ conpon bridge 
repair bonds. Denomination, $1,000. Date, March 1, 1904, 
Interest, semi-annual. Maturity, $1,000 each six months 
from Sept. 1, 1909, to Sept. 1, 1926, inclusive, Authority for 
ae, Sections 871 and 2825 Revised Statutes of Ohio, Ac- 
crued interest to be paid by purchaser. Certified check for 
$000 required, 

Bay City, Mich.—Bond Offertng.—Proporals will be re- 
calves until 8 Pp. M., May 23, by T. W. Moore, City 
Comptroller, for the $50,000 electric-lighting bonds which 
Were authorized at tke election held April 4, by a vote of 
1,882 for to 1,867 against the issue. Denomination, $1,(00, 
Interest, not exceeding 4g, gexehio semi-annually at the 
National Bank of Commerce, New York City. Maturit y. 30 
years from date of issue, Certified check for $500, payable 
to the City Comptroller, required with each bid, Por- 
chaser to pay accrued interest and also to furnish lith- 
graphed bonds free of charge. Proofs of legality to be fu:- 
nished the successful bidder. , 

Bellaire, Ohio.—Bond Sale.—On ‘May 10 the $20,000 4% 
10-year water-works-extension bonds described in V. 78, |: 

» were awarded to Noble, Moss & Co, of Detroit a: 
108'827 and interest, Following are tive bids: : 


Noble, Moss & Co., Detroit...820,665 50 | 8. Kuhn & Sons. Cincin p 
7 . 820, i " nati.. .$20,520 08. 
Weil, Roth & Co., Cincinnati. *20.707 07 | Prov. Sav. B’k & Tr. Co., Cin. 20,589 50° 

& Mayer, Cin.... 20,658 60! Fuller, Parsons & Snyder, 

Sav. B’k & Tr. Co..Cin. 20,625.00] Cleveland.............-.ss000. y 

Feder, Holzman & Co. ++. 20,625 00 | W.J. Hayes & Sons, Cleve... 20,508 00 
m, Prior & Co., Cleve- . R. Todd & Co..Cincinnati. 20,602 Ou 
Boston............. 20,622 00; Union Trust Co., Cincinnati. 20,496 00 
German Bank, Cin. 20,620(0| Lamprecht Bros. Co..Cleve.. 20,452 60 
. Miller & Co.. Cleve. 20,618 00! First Nat. Bank, Bellaire... . 20,460 00 
rE - Harris & Co., Chicago. 20,616 00| P. 8, Briggs & Co., Cincin.... 20,367 65 
RB Kleyboite &Co.,Cincinn.. 20,568 C0 Waite & White. Wheeling. 3 Sones » 

ew lst Nat. B’k.Columpus. 

*Check not in accordance with requir ts. Bidr d 


Birmingham, Ala.—Bond Sale.—It is stated in local 
Papers that the $200,000 school-building bonds authorized at 
the election hela April 1 have been sold to the A. L. Rich 

y of Cincinnati at par. Date, July 1, 1904, 
kings, S. Dek.—Bond Qhering.—-Esopoenle will be re 
jay unti! 2 P. M., May 23, by G. H. Stoddart, City Clerk, 
$20. curities were authorized at 





,000 5¢ funding bonds. 
the election held April 5, 1904, Denomination, $1,000. Date, 


earing in this rt- 
to April 28, 1000 ik + sean 


the $15,000 4% high-school- 


July 1, 1904, Interest, semi-annual, Maturity, 20 years, 
subject to call after 10 years. 

Buffalo, N. Y.—Bond Issue.—The issuance of $3,362 34 8¢ 
bonds, dated May 2, 1904, has been authorized to meet cer- 
tain expenses of the Department of Public Works. Also 
$2,705 84 3¢ bonds, bearing date May 9, 1904, to pay claim of 

. T. Jones, These securities are to be taken by the City 
Comptroller in trust for the Tax Loan Fund as an invest- 
ment, Both issues will mature July 1, 1905. 

.— Proposal 


8 will be received until 12 u., May 


Bond Offering 
21, by F. W.M. Heerwagen, City Comptroller, for the foi- 


lowing bonds : 
$50,000 3 


1-20-year (serial) registered quarantine-hospital bonds, dated 


uly 3, 
60,000 4% registered omenemer- appropriation bond, dated May 1, 1904, and 


maturing July 1, 1 

Interest will be payable semi-annually at the office of the 
City Comptroller or at the Gallatin National Bank, New 
York City. Separate proposals must be made for each issue, 
A certified check for 2¢ of the bonds bid for, payable to the 
City oa pioeerak must accompany proposals, 

Caldwell County, Tex.—Bond Saie.—The State Board of 
Education has purchased at par $10,000 4¢ 40-year refunding 
court-house and $18,000 4% 40-year refunding bridge bonds, 
dated April 10, 1904. Bonds are subject tocall one bond 
yearly. eee were registered by the State Comptroller 
on May 5, 

Camden, N. J.—Bond Sale.—On May 10 the $200,000 4¢ 
water bonds described in V. 78, p. 1797, were awarded to 
Blodget, Merritt & Co., Boston, at 108°566. Following are 


the bids: : 

Blodget, Merritt & Co., Boston.. 108°546 | N. W. Halsey & Co., New York.107°02 

N. W. Harris & Co., New York..108°353 | Kountze Bros., New York. 06°861 

Rhoades & Richmond, N. Y.....107°786 | W. J. Hayes & Sons, Cieveland.106°808 
oe Ot eee 107°25 | Thompson,Tenney & Crawfora,106°761 


Cannon Falis, Goodhue County, Minn.—Bond Sale.—On 
May 10 the $5,000 4¢ sewer and the $10,000 4¢ water bonds de- 
scribed in V, 78, p. 1510, were awarded to the Scandinavian 
Relief Association of Red Wing at 100'54 and 100°52, respect- 
ively. A bid of par was also received from a home party for 
$500 of the sewer bonds. 

Castlerock School District No. 18, Cowlitz County, 
Wash.—Bond Sale,— On May 7 the County Treasurer sold an 
issue of $10,000 43¢¢ bonds of this district to the State of 
Washington at par. Denomination, $1,000, Date, May 7, 
1904, Interest, annual. Maturity, 20 years, subject to call 
after one year. 

Chase City, Va.—Zond Offering.—Proposals will be re- 
ceived until6 Pp. m,, May 19, by Thos. D. Jeffress, Mayor, for 
$20,000 6% 20-year gold street-improvement bonds, 
bonds were authorized at the election held June 9, 19€3, 
nomination, $500. Date, Jan, 1, 1904, Interest semi-annually 
at the United States Mortgage & Trust Co., New York City, 
which mye nae 4 will certify to the genuineness of the bonds. 
Certified check for 8% of the amount of bonds bid for re- 
quired. This iesne will represent the only debt of the city. 
These bonds were offered several times last fall but not sold. 

Chester, Pa.—Bond egg a will be received 
until 12M., June 1, by Frank W. Harrison, City Clerk, for 
$70,000 3i¢¢ — coupon bonds, free of State tax. 
Date, July 1, 1904, turity, July 1, 1934, subject to call 
after July 1, 1924, Certified check on a national bank for 8¢ 
of amount of bid required. 

Chico High School District, Butte County, Cal.—Bond 
Sale.- On May 8 this district sold 35,000 5¢ ae 
bonds to F. C. Lusk, Chico, at 105°26. Date, July 1, 1904, 
en $500. Interest, annual, Maturity, $3,500 

early, 

Clark County (P. 0. Springfield), Ohio.—Bond Offering. 
—Proposals will be received until 2 P.M., May 26, by the 
Board of County Commissioners, for $9,000 5¢ coupon bridge 
bonds, maturing $500 each six months from Dec, 1, 1904, to 
June 1, 1913, inclusive, and $3,000 5¢ coupon bridge bonds, 
maturing $500 each six months from Dec. 1, 1904, to June 1, 
1907, inclusive, Denomination of bonds, $500. Date, June 
1, 1904, Interest semi-annnally at the office of the County 
Treasurer. Certified check for $500 required with bids. 
Clearwater County, Minn.—Bond Sale.—On May 2 the 
$12,000 6g drainage-ditch No, 1 bonds described in V. 78, p. 
1566, were awarded to Fuller, Parsons & Snyder of Cleve- 
land at 107, Other bidders were Denison, Prior & Co., Bos- 
ton and Cleveland and Kane & Co, of Minneapolis. 

Cleveland, Qhio.—Temporary Loan.—The Sinking Fund 
of the city recently took $53,000 5¢ street-improvement 
bonds at par. Date, April 1, 1904, Maturity, Oct. 1, 1904, 

Cohoes, N. ¥.—Bond Sale,—On May 11 the $173,794 57 4¢ 


.| registered public-improvement bonds described in V. 78, p. 
oo! 1566, were awarded to Isaac W. Sherrill of Poughkeepsie for 
* $1,970 premium. 


. Collinwood, Ohio.—Bond Offering.—Proposals will be re- 
Caieved until 12 m. June 6 (time extended from May 80), by 
C+as, J, Moses, Village Clerk, for $40,000 5¢ St. Clair Street 
in;yrovement bonds, Denomination, $1,000. Date, April 1, 
19:4, Interest semi-annually at the Cleveland Trust Co., 
Cleveland. Maturity, $4,000 yearly on October 1 from 1905 
to 114, inclusive, Accrued interest to be paid by purchaser. 
Certified check for 1¢ of the bonds bid for, payable to D. R. 


King, Village Treasurer, required. 
Co/ambas (ind.) School District.—Bond Sale.—On May 4 
building bonds described in V. pe 





. 1517, were awarded to E. D. Bush & Co., Indianapolis, a 


p : 
101°446: Following are the bids: 


fps 
— 


oe 


Farson, Leach & Co. and Jno. E. Seymour & Co.. New York. ..106°57 
D. Everett & Co., New York..)07°171 | Estabrook & Co., New York.....106 529 
Dominick & Dominick, N. Y....107°09 


These 
De- 


VA 


v 


Fs 
A 


4 


/ 











THE CHRONICLE. 








[ Vou. 














1922 
a a. 50S oO Fureon, conch & Go, Clon 075 00 
4 
kn re ee. Tadapolis:, * e110 00 Feapinolenmas 4 Co, Chiengo.°78\ 688 00 


Cotto Lomwood od County, Minzn.—Bond Sale.—@n May 4 the 
$17,000 10-year ditch-construction bonds mentioned in V. 78, 
1566, were awarded to U. M. Stoddard & Co., Minneapo- 
Tis, at par for 414 per cent bonds, Interest, annual. 
Davenport (lowa 
advised that this d id $75,000 45 school- 
building bonds to Geo. pe Boobtel & Go, of Davenport at 
100°54. Date, June 1, 1904. Denomination, $1,000. Inter- 
est, semi-annual. Maturity, dune 1, 1914, subject to call 


after June 1, 1909, 

Dubois County P. 0. Jasper), Ind.—Bond Sale.—This | °F 
county, i is stated,on May 2sold $45,000 Be Re ead 
(serial VI asper Township gravel -road bonds h & 
Co. of tadlenapaie t 100°502, Following are the bliss 


gz. BD Be Bush & Co., Indianapolis. $45,226 | Farmers’ Nat. Bank, Jasper ...§45,186 


leybolte & Co.. Cincinnati.. 45.226 | Dubois Co. State Bank, Jasper.. 45,190 | N. W. 


Essex County (P. 0. Newark), N. J.—Bond Offering — 


Proposals will be received until 2:30 P, M., May 25, by the} win) be 


Finance Committee of the Board of Chosen Freeholders in 
Newark, for $300,000 4¢ gold coupon bridge bonds. Denomi- 
nation, $1,000. Date, June 1, 1904, Interest, semi-annual. 
Maturity, June 1, 1994. Purchaser will be required to pay 
accrued interest. Oecertified check for $8,000 required. Bonds 
will be ready for delivery June 1, 1904. John F’. Clark is 
Chairman Finance Committee. 
The official notice of this bond offering will be found among | pn 
the advertisements elsewhere in this Department. 


Floresville, Texas.—Bond Sale.—The State Board of ‘Edu- 
cation has purchased at par an issue of $10,000 4¢ ey er 
er water-works bonds, dated Aug. 1 1 Bonds 

red by the State Comptroller on strlet 
oaglord (i (iting) someones FScheol District No. 19 — 
9 the $4,000 5¢ school bonds described 


in V, 78, p. oer — fo awarded to F, E. Tce ae “es only 
bidder enclosing’ certified check as required—at 101‘25. The 
bids were as follows : 


F. B. Maren $f 
ridge &.NiverCo.. Chic.....*4,087 | Duke M. Farson & Co. (iess 
Browne, Ne. Elitniwood & Go. Chis. 08068 attorney’s £6e8)........-.eseeeeee 904.008 
bd “TF No certified check accompanied bid as required. 
Geddes ee BE Free School District No. 2, Onondag 
a: N. Y.—Bond Sale.—On May 9 the $47, 000 4 cra 
—— ed * described in V. 78, 
alsey & Co., New York, at 00°819, ‘Fol. 


050 fone Nuveen & Co., Chicazo.. sé0"*” 


Tiedok to N. W. H 
lowing are the bids: 


Pw. sey Son Row asccces, 109°819 | W. J. Hayes A nee Cleve...... 10651 
New York. jose. Noble, Moss Detroit...... 106°408 
; Kieyboite "Cincinnatl..10816 | Denison Prior & Oo. Cleveland 
Mae New York....... 07°07 BNA BOStOD......ececcerececeece 106" 
Warson, Leach & Co., 


Bonds are dated June 1, 1904. Interest, semi-annual. 
Grand Valle Irrigation District, Colo.—Bond Offeri ing. 
—Proposals will be received until 2P. m., May 81, by H. C, 
Wages Semuny "Doma of Di rectors, P. 0. Grand 
Junction, Colo., for $585,000 6¢ irrigation bonds. No bid of 
~ oye 95 will be considered. Danethine ane, $100 to $500 
suit purchasers. Interest, April1 and October 1. Certi- 
fed check for $2,000, payable to the District Treasurer, re- 
—- These bonds are authorized by Chapter 87, Laws of 


Guayama, Porto Rico.—Bond Offering.—Proposals will be | Sold. 


received until 4 P, M., June 18, by Fernando Lugo Vina, 
Mayor, for $140,000 6¢ gold bo bonds issued for various improve- 
ments, Denomination, $1,000 e Date, Jan. 1, 1904, Interest, 
semi-annual. Maturity, Jan. 1, 1924, subject to call at 
on apy interest-paying day after Jan, 1, 1914. A certified 
check (or cash) on a national b the ae States for 
$5,000, payable to the Mayor, aaee 3 accompany proposals. 
total assessed vyalustiss of the city is $5,287, Bes. The 
bonds are issued under an Act of the Porto Rico Legislature 
approved Jan. 81, 1901, and under Section 88 of the organic 
Act of the e Congress of the United oy approved April 12, 
1900, The official advertisement states that ‘‘ in the event of 
the failure on the part of the city of Guayama to make 
— payment of the interest or principal of the bonds, or 
part thereof, as the same shall Cisoue due, the city, as a 
pledge of its good faith, authorizes the Treasurer of f Porto 
ico to retain and set aside from revenues and moneys there- 
after to be collected by the Insular Government and due to 
the city a sum sufficient for such 4 dem in arrears.” 

Gulfport, Miss.—Bond Offering.—Proposals will be re- 
ceived until 12 m., May 17, by J. rg Ballinger, Mayor, for the 
aero Rie! coupon school bonds voted at the election held 

Denominations, $100 and $500. Interest, annual. 
Materity: one $100 bond yearly for 20 years and $18, 000 in 20 
years. Certified check for 5¢ of amount of bid required. 

Houston (Town), Minn.—Bonda Offering. »—Proposals will 
be received until 1 P. m , May 21, by the Town ee yr 
at the office of J. A. Redding, aan Aas $1,200 
coupon bridge bonds. Denomination, Interest, not 
exceeding 7%, ep A in Houston. MSturity. three equal 

ments, pa: respectively, in one, two and three 
om date oi i Aeieeler ‘General Laws of 1903, Chap. 


ter 86. 
MA sae vent (Village), Minn.—Bond Offering.—Proposals will 


ng. 
ed until 1 P. M., May 20, by the Village Council, 
at the office of A. T. Rowland, Recorder, for $9,000 water 





e 
and pevet bonds. Denomination, $1,000. me 
exceeding “pe ayable at the Citizens’ Bank, ne weg 
Maturity, $1,000 yearly on July 1 from 1905 to 1918, in 
ive. Authority, General oy 5 of 1898, Chapter g 
Huntington ‘County ex & Huntington), Ind. 
ering.—Pro} will be received until 3 p.m, 
eorge 8. Morris, Connty Auditor, for $360,000 
court-house bonds. Denomination, $1,000, Date, J 
1904. Interest, semi-annual, are to be “ty 
series; the first, of $160,000, will mature $16,000 
July i from 1914 to 1928, gay and the 
000, will meatuve on Jul 





















upon 
Hyattsville, Ma—Bond Sole —On May 11 the gon ao 
sewer bonds escri e a 
Harris & Co., New York, at 107379 yaaa 
are the bids : 








Co. pow York..107°379 | Hambleton & 
Gormmbus-...106°00 | Union Sav. Hank, Washingte min a 
Suyder cl 


ad Se raw Ri a.— Bond Off 


Coy, cea of Vineues 
water-extension bonds, Date, Ap 1904, 

$500. Interest semi-annually at the Altoona ret oe Al. 
toona. Maturity, April 1, 1934, subj 2ct to call after April | 
1909. Bonds are exempt from all taxes. Bonded debt 4 
ten 6, not including this issue, $25,000. Assessed vaina- 


000. 
Ke amsz0o ( Mich.) on District.—Bond Of; 
will be received u: 


til 7:80 P. u., Ma wt 
fp trodes Rein Board of Educati tion, for 6 0 i ohn 
bad bonds. 


Interest, semi-annual. 
5 of amount of bid required, 

"anaes City, Mo.—Bond Offering.—Proposals will be re- 
ceived until2 P. m., May 31, by Jay H. Neff, Mayor, and 4A, E, 
Gallagher, Comptroller, for the $200,000 park and boulevard 
improvement, $225,000 hospital and $100,000 fire-protection 4g 
20-year coupon bonds mentioned in V. 77, p. 2852,. Date, 
Jan. 1. Denomination, $1,000. Interest, semi-annually at 
office of City Treasurer or at the Oriental Bank in New 
York City, at the option of the holder. Each bid must be 
made on a blank form furnished by. the city, and must be 










ipple),. 


















Ac, 







a| accompanied by a certified check on a national bank in 


Kansas City, payable to the City Comptroller, for % of 
amount of bid. Thelegality of the bonds will be approved 
by Messrs. Dillon & Hubbard, New York City, and their 
opinion to that effect, or duplicate thereof, will be delivered 
to the purchaser or purchasers of said bonds. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Kingston, N. Y.—Note Sale.—This city on May 10 sold a 
par to the Kingston Savings Bank a $2, 45 45 sower con 
struction note, Note is dated May 10, 1904, and will matare 
Nov, 10, 1904. 

Knox’ County, Ind.—Bond Sale,—We are advised that 
this county on Dy mt 11 sold $31,461 60 41¢¢ gravel-road-ex- 
tension bonds German National Bank of Vincennes at 
100°222, Date, April 7, 1904, Interest, May and November. 
Knox County r.% 0. Soonst®) Tenn.—Bonds Not Yet 

—We are advised by A D. Collier, County Judge, that 
the $125,000 4¢ funding bonds mentioned in V. 78, p. 788, 
have not yet been disposed of. 

La Porte County, [ad.—Bond Sale.—On May 7 the $10, 
299 25 Long > and $15, . Maa Ditch ts fate <> 
(serial) bonds descri D. Po ‘were & to 
the Provident Savings Bank & Ttrnat Oe of Cincinnati at 
101°'77 and accrued interest, 

Lestershire Union Free School District No. 5, Town of 
Union, Broome County, N. Y.—Bond Sale.—On 10 an 
—~ of $8,500 4¢ school-house bonds was awarded to Isaac 

W. Sherrill of Poughkeepsie at 106'452, Denominations, 
& eo gl a ee A 1,'1904, —— semi-annual. 

atu: one bond yearly beginning 

Lincoln, N ry ertng.—Proposals will be received 

man C, Fox. ow, Treasurer, tor 


antil 4 P. M., 80, by 

$65,000 43¢¢° wLchting Plant Bonds, First Series.” Date, 
day of delivery. Bonds will be issued in r denonminations 
suit purchaser, of $100 or a multiple thereof. Ia 

pa at the Nebraska agency in New Y Oi. 
paonne hy one-tenth each year after the tenth year and 
deemable at the option of 7 the city after ten — from date 

of issuance, check on a bank in the sey of eee 
for not less than 8% of the amount of bid req 

Lock Haven, Pa.—Bond Sale.—We are advised that this 
city on May 1 sold $84,500 8i¢¢ 10-20-year (optional) refund- 
ing bonds to eltioaeee of city and county” at par. Date, 

1, 1904. Denomination, $500 and $100. Interest, 


annual. 
Los Angeles, Cal.—Bond Off sals will be te 
ceived until 11 a. M., Jono ie vy H. J. Lalande car be | on 
for $587,500 8244 bonds—837,600 for purchasing plants ot 
the West Side Water Co. and the West Los Angeles “— 
poms ge for the erection and construetion of an 


pound ing reservoir and $50,000 for construction of detention 
pital. Bonds were authorized at election held April 


x. 





1904, Denominations, 484 of $1,000, 67 of $500 and 80 of 








6 P.M, —_ aa ge 
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at the | 1908, Section 1841, for th: sewer bonds and Section 1891 for 


Date, June 1, 1904, Interest semi-annovall 


Ci rity, $33 water- 
bm $12,500 yearly for 27 years; the — - 


bial 


the water bonds, 
Morris Sranehip Schéol District (P. 0. Rorsishomna | * 


, $3,750 yearly for 40 years; and the hos- | J.—Bond Sale.—On May Athe $20, 


-Bonds will be certi- 


. 


ds, $1, 250 yearly for 40 years. 


scribed in V, 78, p. 1800, aueaushahin ‘on Hoan 


to genuineness by the United States Lavoe oy “ Savings Bank cf Morristown at 101°08 and interest. A bi 


Co., New York City, and their legalit 


of 100'50 was also received from the Morristown Trust Co, 


bard, also of New York City. Certified Bonds are dated May 20, 1904. 
must accompany bids for $100,000 of the aq _ Mountain Lake ( Minn.) School Pesseemsics ey mg 


Ke as with bids for a greater amount than $100 
Sale.—On May 4 the $25,000 6% 


will be received until 4 P. M., May 22, rig Jan- 
zen, Secre Board of Binestion, for $6, 000 6s coupon 


Bond 
ee. ts bonds Gescribed in V. 78, p. 1513, were awarded | funding bon Date, July 1, 1904. Denomination, $500. 
the Trowbridge & Niver Co. of Chicago at 10510 and blank Interest, semi-annual, Authority, Laws of 1894, Section 


8688, Certified check for $100, payable to above-named Sec- 


ve nening County, Ohio.—Bond Sale.— On May 7 the $18,- | retary, required. 


000-44 bridge bonds described in V. 78, p. 1518, were award- 


Muskegon, Mich.—Bond Sale.—We are advised that the 


ed to the Alliance Bank Co, of Alliance ‘at 102°657. Follow- $100,000 4¢ 30-year wharf bonds described in V. 78, p. 244, 


which were offered but not sold on February 9, were award- 


Aa Nat, B’x. Colum bus..$18.243 9) | ed on April 5 to David E, Irwin at par. Bonds are dated 


Co., ‘Alliance. 8 
er, CincL 18,480 25 18,195 00 
aeons. Cleve... 18-880 00 


Jan, 1, 1904, 


der. 
18,121 00 Napies (Texas) Independent Seheol District.— Bond Sale, 
oc sn bot Gels Os ero ttn | Tae dines Choo evan nana se 
iD 8 . e i 
jo, Maamooelies at 100°416 and interest, Following fomeens Bonds: a dated May 1, 1008 me earthen 


Sons, 
in & Co., Cleve. 18,8%4 80 


Newark, N. J.—Bond Off Proposals will be re- 


Meee Oe ne weoarson & Co.. Chic...96.012 0° | ceived until 8 P, M., May 19, by erick T, Jolmeon, on, City 


wood “Co. Chie: 61088 00 


en nay er for $100,000 "4% “ae ee 8 ack-ele- 


ering adie will be received | vation bonds. Denominations, from $1,v00 to $10,000 at 
Qatgley, City Auditor, for $11,- | option of purchaser. Date, May 19, 1904. Interest semi- 
$500. Date, June i, ee: at the office of the Fines ns Rene of the Sinking 
1901, Interest, March 1 and September 1 _ the es of the} Fund. Bonds will be certified to as to genuineness by the 
000 each United States Mortgage & Trust Oo. of New York City. 


— ; Ohio. —Bond 
notil 12 m., June 6, by 8. 
(00 6g refunding bonds. Denomina 


TR Te STS 83 EK GRIT SSsrssak F 


City Treasurer, Maturity, $1,000 Sept. 
six months go March 1, 1905, to 
eld, Cal Bond Ofering.— — Proposals 
until 8 P, M., May 16, by W. H. Myrick, Town Clerk, 
for the $85,000 5¢ water-works bonds mentioned in V. 78, p. 


a 1907, inclusive. 


wre 


Certified check for 5g of the face value of bonds bid for re- 

quired, Securities are exempt from tax. 

re-| Newark(N. Y.) Union free School and Academic Dis- 

trict No. 8.—Bond Sale.—On May 9 the $7,000 4 school 
bonds described in V. 78, p. 1518, were awarded to 8, A. 


a as having been authorized at the election held March | Kean of Chicago at 101'80. 

Interest, semi-annual, Maturity, New Brighton, Pa.—Bond Sale.—On ey 4 the $20,000 4:4¢ 
Certified | general-purpose bonds described in V. 78, p. a were 
San Francisco, Palo Alto or San | awarded to the Trg & pool hg Bovasities Co. of 
Jose, Cal., for — of amount of bid, payable to the Town a at 100 


Denominetion, $875. 
from 1905 to 1944, inclusive. 


ag he 
ceived = 1p, M. to-day hte 


, 1904, Bevominn ion, $500. 


posals will be - 
ie “by C. W. Rich, Village 
ing bonds. Date, March i, 
Interest, September 1 in Men- 


angeba Sehool District, 8. C.—Bond Election.—An 
acu cod — May 20 to vote on the question of issu- 


ingwia U Union Free A pe > District gs 1, Seneca County, 
N. Y.—Bond —Proposals will be received until 2 


yearly on Septem ber 1 from 1905 to | P. onl May ny Be Benjamin Franklin, President Board of 


, Sec. 2887 Rev. Stat. of Ohio. A 


Education, for my ay 4¢ gold school bonds. Authority; 
election held J: 1908. Denomination, $1,000. Date, 


ired. 
rtd teqe Joint School District.— | May 17, 1904. Interest cout enneeee, at the State Bank of 


bl le Ee ee ee ee to 


$8,000 6% school bonds described 
sae: aocn C, Rogers, Pasadena. 
accrued interest. Following are the bids : 


Ovid, "Maturity, $1,000 ee Some By from 1905 to 1934, 
inclusive, A certified c $500, payable to the 
District A eoainen ch toe each bt bid, The district has 


Treasurer 
Pasadena... 68.075 8.975 00 no other indebtedness. Total assessed valuation, 314, 


Misonk, Woodford ‘County, eon Sale.—We are ad- 
$5,500 5¢ city-hall bonds to 
at 105:109. Date, May 1, 


my y  Hag terest, annual. Maturity, 
yi 1905 to 1916, po 


oat 5 Govaraan ir Treasurer and Auditor of the 
os 10- ae (optional) wan-taneiie 


“Totenest semi-annually at 
in Jackson. Certified check for 
ne of pode b bid for required. 
cures Distric et, Pr mp Sale.—This dis- 


Co. 
Ll Beg $860,000 5¢ 40-year levee 
,000 bonds of like d Genestabicn. 
are part of the bend of $1,000,000 offered on 


000 were disposed of. With | last 
is above Face Sal, the 


1904," “Taterset semi-annually at the ‘fics of 
bei May 3, 1044. 

—This city will sell at 
n the Council Chamber of 
ing bonds. Denom- 
ually at t office of the Oity 
or vagal the option of of the holder at some bank in the 
York to be hereafter designated by said City 
Maturity, July 1, 1924, en 

Each bidder is ’ required to deposit with the 

r a certified check or cash in the sum of $930. 
ula om District 9 1, Missoula County, Mont. 

Offerin posals "be received until 8 P. M., 
0, by J. “Wennen Burford, Clerk, for $45,000 school 

July 1, 1904, Denomination, $1, 000. Inter- 
not exeeding 5g, 


fag ape y; sold 


a, 


ae 
a 
at 
= 
| 


& 


a 
Pa 


g 
ia 
i 


aa 
g 


ivf 
ihe 


B: 


t which time only 
,000 bon peal the sale of 
iow been 


if 


ja, Mont.—Bond Of: 

on at 2P M., May 81, 

a oe 414% cou 
Interest sem 


F 


Pa 


§ 


E 


i 


ie 


ject to call after 


g 


al 


_ 
a 


ie 


ge 


a semi- —— at office of the 
1, 1924, subject to call 
a July 1, 1914. Certified check for $1,000, pay- 
1 of Missoula Com required, 


P: 
.G. Markham, City Aud- 


toSchool District No. 


—Bona Off 
until 7 = cs May 21, by 
pS the $40,000 water and $60, 000 ‘sewer coupon bonds 
last. week’s CHRONICLE, p. 1799. Denomina- 
Interest at the rate of 5¢ payable 
at office of City Treasurer. Maturity, 20 years, 

after 10 years. Authority, Political Code of 


— 








Painesville, Qhio.—Bond Sale,—We are adv that this 
on rend te 9,000 54 street-improvement bonds to the Sink- 


Peekskill, NY -—Bond Offering.—Proposals will be re- 
ceived until 12 m,, May 26, by Lanning G. Roake, Superin- 
tendent of the Water Board, for the $124,000 refunding water 
bonds authorized by Chapter 19, Laws of 1904. Denomina- 
tion, $1,000, Date, July 1, 1904. Interest (rate to be named 
in bid) semi-annually at the Union Trust Co, in New York 
City. Maturity, July 1, 1984, 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

PL pane yg Pa.—Loan Bill Passes City Councils.—The 























en Oh! 12 passed the ordinance providing for 
uneen, ee bonds voted at the spri pring e election 
Ee bal mau tae Common Council on May 
6, The purposes he. which this loan is created are as follows: 
i sides id Baling) 22ST * 998 
Spt ‘vepttal vss++ 14000,008 
_— $00,000 
levard : spas 1,00 98 
Odeccecccdeeseer coccccceeeedee Seccseresetocnce se cccceecesece ba 
Shodan. Macare cence 
ROE 6h Bs bs ha dnc deccekcd coddzecbeder oh cteads 1 30,000 
TURE .condescccicccesc pecs cocsvdccdecctsvcsonececescccccededtvecccscsosded $16,000,000 


Phenix, Ariz —Bond Offering.—Proposals will be received 
until May 28 (to be opened at 7:30 P. M. eame date), Ay is. 
Foster, City Recorder, pro tem., for $67,500 5¢ gold road 
bonds. Interest, January 1 and July 1 at office of the City 
Treasurer, or at any bank in New York City, at the —- 
of the holder of such bonds. Maturity, $13,500 yearly, be- 
co . fifteen years from date of issue, Authority, Act of 
pproved Japuary 21, 1904. Certified check ona 

uatieeat tg for $1,000, payable to C, F, Leonard, City 
Treasurer, required with each bid. 
Pipe Creek Township, Madison County, Ind.—Subsidy 
Hlection.—The County Commiseioners have decided upon 
May 17 as the date for an election in this townsnip to 
vote on the question of granting a subsidy of $60,000 to the 
Ft. Wayne Indianapolis & Southwestern Railway. 

eae ye A (Pa.), Beltzhoover Sub-School District.— 
Bond Sale,—On May 11 the $80,000 4¢ bonds mentioned in 
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last week’s CHRONICLE were awarded to N. Holmes & Sons 
of Pittsburgh at 101'008, Following are the bids: 
Berets ete Sava Boba | Wapato ec Bions sous 
Plainfield, N. J.—Bond Offering.—Proposals will be re- 
ceived until 8p, M., Jane 6, by the Common Council for $60,- 
000 4¢ gold coupon school-building and site bonds. Securi- 
ties are part of an issue of $125,000 bonds, authorized by a 
city ordinance approved Apri] 6, 1904. The bonds, pro- 
posals for which are now asked, are in denomination 
of $1,000. Date, June 1, 1904, Interest, semi-annually 
on June i and December 1. Maturity,'$8,000 December 1, 
1912; $5,000 yearly on June 1 from 1918 to 1922, inclusive; 
$6,000 June 1, 1923, and $1,000 on June 1, 1924, Accrued in- 
terest to be paid by purchaser. Either cash or a certified 
check for $1,000, payable to William F. Arnold, City Treas- 


urer, required. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Prentiss County (P. 0. Booneville), Miss.—Bond Offer- 
ing.—Proposals will be received until 12 m., June 6, by the 
Board of Supervisors, B. McCullar, Clerk, for $34,000 
court-house and $6,000 jail 5¢ bonds. Denomination, $500, 
Interest, semi-annual, Maturity, 25 years from date of issue, 
subject to call after 10 years. Certified check for 5¢ of 
amount of bid required. If no satisfactory sealed bids are 
received, the Board of Supervisors will sell said bonds at 
—- outery to the highest bidder or bidders for cash at the 

urt House door in Booneville, within legal hours, the 6th 
day of June. Authority for these a Sections 811 
and 812 of the Annotated Code of Mississipp 

Reno, Nev.—Bond Sale.—This city on TE oril 12 sold $25,- 
000 5¢ 5-20-year (optional) fire-department bonds to the 
Washoe County Bank, Reno, at 101'125, Date, Jan. 1, 1904. 
Interest, semi-annual. 

Ritzvitle School District No. 1, Adams County, Wash.— 
Bond Offering.—Proposals will be ‘received until 1 P.M, May 
18, by C. D. Linn, County Treasurer, for $20,000 coupon 





school bonds, Date, May 18, 1904. D 
Interest, not ex 6s, annually at 
Treasurer. years, subject to 
Certified check for ig of bid, payable to 
required. Bonded debt of district, exclusive 
$9,000. Assessed valuation, $646, 448, 

Seginaw, Mich.—Bond Offering.—Proposals will be 
ceived until 2 Pp m., May 16, by Frank M, Totten, Com 
ler, for $10,000 4¢ sewer loan special re age bonds, 
nomination, $1,000. Date, June 1, 1904. Interest 
nually at office ‘of City Treasurer or at the current 
bank in New York City. Maturity. June 1, 1909, 
check on a Saginaw bank or New York draft, pa 
City Treasurer, for 2¢ of amount of bonds bid As 

St. Joseph — School District.—Bond ering. PS 
sals will be received until 2 Pp. M., May 19, by Harry 
Smith, Secretary, for $95,000 4% 20-year school bonds, D, 
May 2, 1904, Denomination, $1,000. 

Sandy Hill, N. ¥.—Bonds Voted.—This village on May 7 
by a vote of 183 for to 68 against, authorized the issuance yi, 
$15,000 paving bonds Maturity, 25 equal annual 
beginning Aug. 1, 1908. 
a foe ase + T y Loan.—This city has negotiated 

elma, Ala.—Temporary n.—This city has n 
loan of $6,000 at 6% with the City National Bank of Selms 
Loan matures Jan, 15, 1905. 

Senatobia, Miss.—Bond Sale.—We are advised that the 
$26,000 coupon refunding bonds offered as 5 per cents on 
March 1 (see V. 78, p. 785,) and which were not f disposed of 
at that time, have been sold to Chas, H. Coffin of Chicago at 
par, bonds to carry 53¢¢ interest. 

South Omaha, Neb.—Bond Offering.—Proposals will be 
received until 8 P. m., May 16, by J. J. Gillin, Cit for 
$59,000 5% street-improvement bonds, Date, ay 1, 1904, 
ar ape ae $1,000. Interest semi- -annually at the fiscal 
= arn of the State of Nebraska in New Yark City, 

aturity, May 1, 1924, subject to call after _— 1, 1909, 
Certified check for $2,000, payable to the city of South 
Omaha, required. 

Springfield, Brown County, Minn.—Bond Offering.—Pro- 
posals will be received until May 81 by the Village Council 
for $4,500 5¢ funding bonds voted at the election i held March 
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860,000 


PLAINFIELD, N. J., 
SCHOOL BONDS. 


Notice is hereby given that on MONDAY, THE 
SIXTH DAY OF JUNE, 194, at the Council Cham- 
ber, No. 149 North Avenue, in the City of Plainfield, 
Roy AS 8 o'clock P.M. the Common Council of sald 
City will Teeeive and open sealed proposals for the 
purchase of sixty. school bonds of $1, each, being 
of an authorized issue of not exceed 25,000 
of school bonds, pursuant to the ordinance of said 
City entitled “An Ordinance to appropriate and bor- 

Tow money, and to secure the repayment thereof.by 
the issue of school bonds, for the purchase of la: nds 
and erecting a school house in the City of Plainfield,” 
approved Apri! 6, 1904. The bonds, hations of 8 for 
ions of $1,000 
d be payable in 

gold coin of the United States of the present stand- 


ard of weight and fineness, and bear interest at the | the 


and on June 1, 1924, one he 

and coupons is on file in the co Fe thet m, of Clerk 
aud there open to inspection by bi 

All bids shall provide thai the bidder will, in 
addition “to the amount specified in his bid, pay 
accrued interest on the bonds from the ott of their 
date to the time of their delivery. The time of 
delivery of the bonds and payment of the urchase 

money June 15, 1904, at two o’clock P. the 
Barking Koom of the City National Bank, Plainfield, 


the time for not more than twenty days 
thereafter if the bonds are not ready for delivery on 
June 15th, 


N.J., nt git: that the City shall nave the option to May 


= by the City Treasurer to the persons making 
e Bal 
Kach pi roposal, together with the security deposit, 
shall be ——s = a sealed envelope, “endorsed 
“ Pro School Bonds,” and addressed “The 
Common Cone of the City of Plainfield, N.J.,” and 
delivered to the City Clerk on or before June 6, 1904, 
say Spt vt th bid posals, the C i 
pon receipt of the 8 Or pro s, the Counc 
will immediately proceed to unseal the same, and 
pe ublicly announce the contents inthe presence of 
he cainore —a~ > or their agents, provided said 
or —— choose to be then and there pres- 
ent, and also to make proper record —< the prices 
ie upon the minutes of the 
right to reject any or ail bids. ‘ts expressly 


. order of the Common Council of the City of 


Plat 
WM. F. ARNOLD, 
Dated, May 2, 1904. City '!'reasurer. 


Eagets 











Chronicle Volumes for Sale. 


Second-hand set, bound oes in good order, 1885- 
1900, po ge a volum 
DANA. COMPANY, 


bond | to the Vill 


- | tion offering to take the same at 


$124,000 


PEEKSKILL, N. Y., 
WATER BONDS. 


otice is hereby given that, pursuant to the. pe. 
tory, of Chapter 19 of ie! Laws of 1904, 

he ist day of March, 1 the Board of Water 
Commissioners of the Village of Pe 1 


the bonds heretofore issued by the 
Commissioners of the, Village +s Peekskill and 
ae os on July ist, 

further fees that there will be issued 
an a, and twenty-four a bonds each of 
the denomination of wee 000. That they will bear 
date July ist, 1904, an 4 that the interest thereon 
will be made payable A the 94 Gave of of jaz and 
January of year; nat said bonds will run for 
the term of thirty years and be oerenle on the 
at the Union Trust Company in 
e City of New York. 

The party to whom the bonds shall be awarded 
will be required to take the bonds and to pay the 
money for the same at the Union Trust Company in 
the ty of New York at twelve o’clock noon on the 

18ST DAY OF JULY, 1904, and in default of such pay- 
ment will be held for any damages that may accrue 
eof Lp ps ll by reason thereo. 

The bids for the said bonds pursuant to Section q) 
of said Act will be for the lowest rate of interest a’ 
which the said money will be furnished and no other 
bids can legally, or wil, be received by the Board of 
Water Commissione: 

Sealed bids must ‘te “filed with the Superintendent 

of the Water Board of the Villiage of Peekskill at 
the Municipal Building in the Village of Peekskill 
on or before 12 o’clock noon on the 2¢th day of 


, 1904. 
Notice is farther given that the Board of Water 
Commissioners of the Village of Peekskill will meet 
at the Municipal Building, Peekskill, N. Y., on the 
26th day of May, 1904, at -:30 o'clock in the evening, 
and will then and there proceed publicly to open 
said bids and award the furnishing of the said 
money for the said bonds to the person or corpora- 

the lowest rate of 
aga and furnish the money as hereinbefore set 


rth. 
“Bidders will be required to state whether their 


- | bid is for the whole amount or for a portion Of the 


issue, and if for a portion, what amount will be 
taken at the rate of interest bid, and, further, if the 
bid sball be for th 


bonds only at the same rate of interest, 
The Boara of Water Comexeneners reserves the 
right to reject any and all bid 
Dated wooxent May 5, igus. 
EDWARD C. WILSON, President. 
WARKEN JORDAN. Treasurer. 
wry gouse ar Secretary. 
Mt.S M. AHRENS, 
AS ORY BARKS rR, 
Water Cometesianer of the Village of Peekskill 
NNING G. ROAKH, 8up 








INVESTMENT BONDS, 


SEND FOR LIST. 


DENISON, PRIOR & CO. 


BOSTON. 





B. 
760 Plae Street, New York City. 


CLEVELAND. 


$525,000 


KANSAS CITY, MO, 
BONDS. 


Sealed proposals will be received by the under- 
signed, the Mayor and the City Comptroller of 
Kansas City, Missouri, until MA Y 31ST, 1904, at two 


has o’clock P. M., for the purchase of all or any part of 


$200,000 four per cent Park and Boulevard improve- 
ment Coupon Bonds; $225,000 four per cent Hospital 
Coupon Bonds, and $100,000 four per cect Fire 
Protection Coupon Bonds of the City of Kansas 
City, Missouri; bonds to be of the denomination of 
$1,000 each, to be dated ae 1, 1004, and to 
mature January 1, 1924. Interest payable semi- 
annually. Principal and interest payable. at the 
office of the City Treasurer of Kansas City, Missouri, 
io Kansas City, Missouri, or at the Oriental Bank in 
the City and State of New York, at the option of 
a holder. 

e@ | y of {pe bonds an be pe aporoved By 
Messrs, Bill ef elit; ys ie at thereof, Mail 
opinion as ° or cate , 
be cebverss tot fe purchaser or purchasers of said 


Each bid must be made on a blank form furnished 
be accompanied by a duly 
certified —< on a Nationa! Bank doirg 
ansas City, Missouri, payable to tne order of the’ 
Comptroller of Kansas ity Lym for two 
cent " the ne 5 ) | - fh bonds ‘bid. for. 
pei sirens aut 
elivery of | of thee bos ‘] bg pase on a as 
o’cloc' 


— or of Kansa: 
City, but nel bid will be entitled to consider 
unless reoelved b y or before the hour above set for 

receiv ing 

Printed circulars containin more defnite and 
detailed information with reference to 8a! 
and blank forms for bids, can be had on soplletion 
to the City Comptroller of Kansas eas City, Missouri, or 
to Messrs. Dillon & Hubbard, of New York. 


JAY H. NEFF, 
Mayor of Kansas City, Missouri. 


A. E. GALLAGHER. 
Comptroller of Kansas City, M —— 


H. M. Byllesby & Co, 
INCORPORATED. 
ENGINEERS. 


DESIGN, CONSTRUCT AND OPERATE 
RAILWAY LIGHT, POWER AND 
HYDRAULIC PLANTS. 








Examinations and Reports. 





New York Life Building, CHICAGO, ILts 
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8, 10904. Date “ai — May 1, 1904. Interest, semi-annual. 
, $500 = and $1,000 yearly thereafter until 
Ratoni fo for issue, Chapter 864, Laws of 1908. J. A. 


eld 4 Ohio.—Bond 3) —Proposals will be re- 
cfisnatels a June 14; ty, Chacies O Samer, Olerk, of 
/ the O17 Council, for $6,000 4¢ city- — bonds. Date, May 
1904. Denomination, $1,000. Interest semi-annually at 
se of nogng Bo Treastrer, _thorty for ut 1010. De 
or utho or issue, Sections 

tae oe 2887 $7 Rovieed 8 Statutes of Ohio. 


2836 and 

Springfield, Tenn.—Description of —We are ad- 

vised that the $85,000 “he water and light bonds awarded, as 

in V. 78, p. 1569, to — Kleybolte & Co., Cinein- 

nati, oe taken by that firm at Denomination, $500. 
Maturity, ee, ee ect to call $10,000 in ten years, 

=Serineteld Ct coal eonme — tit pp! District.— 

Bond Offering <P roposal be received until July 1 by 

Arthur Hay, Secretary, = ‘$00, 000 of the $75,000 bonds 

mentioned in the CHRONICLE last Uctober. Denomination, 

. Maturity, $2,500 yearly on September 1 from 1904 to 

1928, inclusive. These are the first bonds issued by this dis- 

The assessed valuation is $7,740,456 and the esti- 

mated real value $40,000,000. These bonds are to be issued 

ander the authority of an Act of the State Logislatare ap- 

June 19, 1898, under which a tax levy of six mills is 

ed upon the aggregate valuation of property within 

the district as equaliz-d for State and county taxes for the 

vious y' ear, 

Squaw ‘Creek Drainage District No. 1, Holt County, Mo. 
—Bond Offering.—Proposals will be received until f} M., 
Jane 1, by Fr ok L, Zeller, Secretary of the Board of Super- 
visors (P, O. Oregon), for $80,000 6% bonds. Denomination, 

Interest annually in Chicago or New York City. Ma- 

on July 1 as follows: $4,000 in 1906, $4 000 in 1907, 
$4,500 in 1908, $5,000 in 1909, $5,500 in 1910, $6,000 in 1911, 
$6,000 in 1912, $6,500 in 1918, $7,000 in 1914, $7,500 in 1915, 
$7,500 in 1916, $8,000 in 1917 ‘and $8,500 in 1918. | District has 
po other debt, Assessed valuation, $156,645; real value, 


$600,000 
Stamford, Conn.—Bond Sale.—On “as | 6 the $60,000 4¢ 20- 








awarded to Perry, Coffin & Burr, Boston, at 106'71. Follow- 




















ing are the bids: 
erry, na Burr, Boston. . er | Merrill, Oldham & Co., Boston 
Boston 06°68 Blodget. Merritt & Co.,Boston ree 
ow ee & Co., Boston......... .) 
He ideteect Baba .. Boston..... 05°683 
n Boston 1 Geo. A. Fi & Oo., Boston. .105°57 
z. C, on Bor " bn Ca 4 106°11 paretnocn & rr. Boston...... eee 
Deniso' a) Sons, Boston... 
Gd Baebetecseisccteciecccceres 106077 | John Moran. ne 102°006 





rn N. Y.—Bond Sale.—On May 7 the $25,000 4¢ 1-20- 
hg (serial) Onondaga Creek improvement bonds described 
8, p. 1569, were awarded to Jackson & Curtis, Boston, 





at 108-981" Following are the bids : 
JoGren & Curtis, Boston....... 108°921 | Blod, Maman 102°08 
is & Co., New York.108°391 pre any +4 th —— 02°01 
W. ¥ Py & Sons, Cl “hens mea 102°74 | W. R. Todd Py Co. Now? York. -102°00 
Dente: Soot & Co., Clevel nl Wy ana ayer, cin....101°668 
BNG BOBLOD...nccceseccsereveses CAN, CDICRZO.....0ceeseeeek 00°60 
Geo. M. Hann, New fork........ 102°89 


Tallahassee, Fla.—Bond Offering.—Proposals will be re- 
ceived until May 25 by the City Clerk for $60,000 4% bonds. 
Certified check Yor 6¢ of bid required. 

Tecumseh (Neb.) rie School District No. 82.—Bond 
Sale.—On May 2 the $17,000 school-house bonds described in 
V. 78, p. 1515, were awarded to Squire & Annis of Council 
Bluffs for $17, 085 for 44¢ per cents. Following are the bids: 


Fer Os % Bonds. For 5% Bonds—(Cont.) 
Squire & Aaaie.® un. as tt a be M. Leonard, Cincinnati...§17,100 00 
Lottie B. Grist, Tecumseh.. E Klovtolte & Co., Cincin... 17,085 00 


For 4% Bonas. ‘askell & Co., Omaha........ 
a Safe Deposit Co., w J. Hayes & Sons, Cleve... 17,005 00 
TADGCOIN,........ecescoercccees 17,000 For 
5% Bonds. Noble, Moss & Co., Detroit... 17,107 00 
Squire & Annis, Coun. Bluffs. a. 402 00 Pople. i & Cc Co., Toledo.......++ 17,012 00 
Lincoin Safe Deposit Co..... 17,877 % Royal Trust Co., ieee... - 17,010 00 
geri Tremble Co., Chic. - 1908 For 6: ps 


fin, Chicago... 8. A, Kean. Chi 
John Nuveen & Co., Chicago. 17;178 00 First Nat. Bank, 

Toledo, Ohio.—Bond Sale.—On May 11 the $11,474 41 4¢ 
Detroit Lvenen, $3,104 91 4¢ Floyd Street and the $2,419 62 
4% Orange Street bonds described in V. 78, p. 1515, were 
awarded to the Second National Bank of Toledo for $88 25, 
$10 88 and $8 25 premium, respectively. An offer of $17,024 
= made by Seasongood & Mayer, Cincinnati, for the three 
gsues, 

Topeka, Kan.—Bond Sale.—J. H. Squires, City Clerk, ad- 
vises us that this city has sold, mostly to contractors, $66,- 


year gold sewer bonds described in V 


. 78, p. 1569, were 





255 06 5¢ paving bonds. 








NEW LOANS. 


NEW LOANS. 


BOND CALLS. 





500,000 


Hudson County, New Jersey, 
4% GOLD BONDS. 


By virtue of resolutions of the Board of Chosen 
Freeholders of the County of Hudson, State of 
ew Jersey, pasted at the, meeting held Monday, 

April 25th, 1 led bids and proposals will be 


and opened at the meeting of ons 7™ rd Yaa 


received 
to be held in the Court House, Jersey City, N. J., 


THURSDAY, MAY 19, 1904, 
at 4 o’clock P. M., 


f hy sale of $500,000.00 Hudson County 
rk Coupon Bonds, in —— with an Act 
HE the Legislature of the State of New Jersey, 


entitled “an Act to establish Public on in certain 
Counties of ae wtste and to regulate oe same,” 
May 6th, 1902, (Laws of mi 008, pe 11). 

bonds ie be Coupon Bonds of the County of 
Hudson, of the denomination of $1,000 each, to run 
f fifty years, te become due and pay- 

able on the first day of May, 1954, to bi te 
ot 24,1904, with interest at four (4) per cent 
Hy peal vayable semi annually on the first days 
frat ese November each year, — to be sold 
for not less Sen par and accrue 


Bt ed sals for Bonds” and to be 
sccompanied bya certified check enclosed therein 
irawn to the order of Stephen M. Egan, Oguaty 
Qollector, on some National Kaok or Tru 

f pany, or cash in the sum of Five ‘Thousand 


dders May bid for the whole or any part of the 





The Board reserves the right t> reject any or all 
bids 3 it be deemed for the best interest of the 


80 to do. 
By onder of the Board of Chosen F regholders. 
JOHN EGAN, 
Clerk. 


Bidders will pl 
dean a furnish certified checks instead 








$115,000 


SITIZENS’ WATER 00., 
BURLINGTON, L0WA. 


The First Mortgage Bonds of this C 
May 1. 1008" are. - 80 s Company are 
dated yable twenty years after 
fie, BEY HOU" TION, with four per cent 
more ‘erest, payable fae  ocdatie: May and November. 
Wann terest is a preferred claim on that part of the 
Fund to be raised Oy Spzation, and will be 
Tet bythe city direct to the holders of the coupons, 
taxon y agreeing by ordinahce to levy a five-mill 
p> ed asses-ed valuation of over three million 
for the purpose. 
potal authorized issue $220,000. 
prnominations, $100, $500, $1,00 
will ber @oy part or all of #115, 000 of these bonds 
eareouved by said Company at its office in 
Berman fa., up to 18 o'clock noon of MONDAY, 
1904. 840.000 for Soliver gn on that date and 


the remaining $75,000 
Bids will be subject to 4 
approval. by the City 
aa and the right is reserved to reject any and 


CITIZENS’ wares COMPANY, 
T. G. FosTER, Secretary. 





$300,000 


Essex County, Newark, N. J, 
BRIDGE BONDS 


The Board of Chosen Freeholders of the County 
of Essex, New Jersey, invites proposals for the pur- 
chase of $300,» G@ Kesex County Bonds, in 
denomination of $1,000 each, interest coupons aL, 
r ae per annum, payable. June 1 an 

cipal and interest payable in gold. Bonds 
payable June 1, 1924, 
he Bonds will bear interest from June 1, 1. 
and the purchaser must pay interest accrued to dat 
of delivery. 

Sealed proposals will be received by the Finance 
Committee of the Board of Chosen Freeholders, at 
a meeting to be held by said Committee, at the Free- 
holders’ room inthe Const Bouse, at Newark, Nd = 
Wednesday, May ¥04, at 2 o'clock P. M., 
meeting will remain’ open for the reception A 
posals unti! 3380 P.M. Bach Che oy shall stat 
the amount of bid in words: and fi ig" ree. and must be 
accompanied by a certified — 0, which 
will be applicable on accoun aoatneah er woe ae of 
ae a pes forfeited by paw T bidder who after- 
wards fails to take the bonds. 

The Finance Committee reserves the right to 
reject any and all proposals, if,in its metenens the 
interest of the County re poqnices ‘such action 

The bonds will be ready for delivery on June 1, 


1904. By onde of 
PIBANGR Sess. 
. CLARK, Chairman. 


BOND CALL. 
Territory of New Mexico. 


TERRITORY OF NEW MEXICO, OFFICE 
OF THE TREASURER, APRIL STH, 
1904. CALL FOR THE REDEMPTION 
OF CASUAL DEFICIT BOUNDS OF THE 
TERRITORY OF NEW MEXICO, 


To whow it may concern: 

Notice is hereby given by the undersigned, Treas- 
urer of the Territory of New Mexico, that he is now 
prepared to take up and pay off the issue of bonds 
authorized by Chapter 61, Session Laws of 1898, 
compiled as Section 397, Compiled Laws of 1897, to 
the amount of $101,800, together with acorued inter- 
est on the same. Such issue being dated May Ist, 
1893, and payable at the National Bank of Commerce 
in New York City, and being payable by the Terri- 
tory at any time after ten years from the date of 
their issue, said period of ten years having now ex- 
pired, and the Territory now desiring to exercise its 
right under said Act and the terms of said bond, 
and notice is further given that interest on said 
bonds will cease and determine on and after the Ist 
day of May, 1004. 

J, H. VAUGHN, 


Treasurer of the Territory of New Mexico. 





SCHOOL BONDS 


OF THE 


CITY OF YONKERS, 


ISSUED TO THE BOARD OF EDUCATION. 


. Sealed proposals are invited for $61.400 Four Per 
Cent Registered Bonds, interest payable April and 
October 1. 

These bonds are issued in conformity with the 
rrovisions of Chapter 5144 of the Laws of 1899, and 
of resolutions passed by the Common Counell 
April 27, 1904. ‘The bonds will be dated May 2, 1¥04, 


and will mature as follows: 

32 aoe Agen 1, noes. 
9.600 054. 
10,000 do 1988. 
10,000 do 1958. 
10.000 do 3957. 
10,000 do 1858, 
8,900 


do 1959. 

The necessary papers to establish the legality of 

this issue will be farnished immediately to the suc- 

cones  Biaser. who will be expected to take up the 

n May 27, 1904, which must be paid for by 

certified "check tothe order of one Treasurer of the 
Board of Education, Yonkers, N. 

Proposals must be ert ated by a certified 
check for five per cent of the amount bid for, to the 
order of the Treasurer. as above, and endorsed 

“ Proposals for School Bonds ” and addressed to J. 
H. Claxton, Secretary Of the Board of Education, 
Yonkers, 

The right is reserved to reject anv or all bids, 
which will be opened in the Board Room, High 
4 Sg Building, Friday, May 20, 1¥04, at & o’clock 


CHARLES H. FANCHER 
Puree EICKEMEYER JR., 
PETER U. FOWLER, 





Committee on Finance. 





T. B. POTTER, 


MUNICIPAL and 
CORPORATION BONDS, 


172 Washington Street, 


CHICAGO, - - - 
LIsT ON APPLICATION. 


Blodget, Merritt & Co., 
BANKERS 


’ (6 Concress Street, Beston. 
36 NASSAU STREET, NEW YORK. 


STATE, CITY & RAILROAD BONDS. 


MacDonald, McCoy & Oo., 
MUNICIPAL AND CORPORATION 


BONDS. 
171 La Salle Street, Chicago, 
\ 


ILLS, 
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Troup Coun P. 0. La Grange), Ga.—Bond — 
——— iil bs ( received until 12 M., May 16, b 
ffin, Chairman County Commiesioners, for the $50,000 44 
coupon gold court-house bonds voted on April 20, Date, 
sam 1, 1904, Denominations, $1,000 and $500. Interest 
ally at LaGrange. Maturity, $3,500 yearly on January 
t from 1906 to 1918, inclusive, and $4,500in 1919. Authority, 
Georgia Code, 877 to [881, Vol. I, and 5893, Vol, Il. Weare 
advised that these bonds will be validated on May 13 by 
order of Court, and will then be incontestable under law of 
Georgia. A certified check for $1,000, payable to C. H. 
Griffin, Chairman, nee with each bid. County has no 
other debt. valuation, $4,485,084, 
Tuscarawas County, Ohio.—JBids. —The following bids 
were received April 80 for — $105,000 5¢ bridge bonds 
awarded, as stated last week, to Denison, Prior & Co. of 


ng.— 
Cc. H. 


‘Cleveland and Boston at 101 81: 
Denison, Prior &Co., Cleve- Prov .Say.B’k & Tr. Co., Cin.$105,047 +4 
and Boston ....... _.. $106,875 50 | w. J. iseres & Sone, Cieve.. 105,714 


Danton Be ny Bk. oO Co,Sia. a meaer, .——— eto. ae- 100 685 00 

New 1st Nat. ik, Gorambas, 108.007 to| Cleveland. fadonen. teste 106,101 00 
See V. 78, p, 1802, for description of ap 

mA... platy Ceant anty, Ohio.—Bond Offering.—Proposals will 

P, M, to-day (May ia) ‘by the Board of 

Road > eaeeienien re, R. J. » Chairman, for $6,200 


4i4¢ cou) “‘Morrison Free Turnpike No. 85” bonds, Date, 
June 1, 1904. Denominations, eleven of $200 and ten of $400 
each. Interest semi-annually ‘at office of County Treasurer 
oh O. Van Wert). pag hg early from 1906 to 1927, 
inclusive. Oer' or $300, payable to R. J, Mor- 
rison, Chairman, seguir, 
Ventnor City, N. Bond .—Proposals will be re- 


Offering 
ceived until 3:3) Pp. M., May nent, Se the ng Council, for 
$45,000 a. hall, walk and $35,000 school 
bonds, May 1, 1904, Danomination, $1,000, Interest 
at the rate ae 5 per cent, payable semi-annually at the At- 
lantic Safe Deposit & Trust Company, Atlantic City. Ma- 
A May 1, 1919. Bids must be made for each issue sep- 








Wauseon, Ohie.—Bond Sale.—Oa May 2 $3,000 5¢ water. 
works bonds were awarded to the a National Bank ot 
Wauseon at 103°74. Following are the bids: 

First Nat. Bank of Wauseon. .$5,187 00 role. Moss & Co.. Detroit....83, 

Secure ez Bae. Bank & Cr. w let ia. .'x. Columba. 5, 
"85,198 00) F.C. 8 Darb 

Hayden, Miliét & Ga.. Cleve. 6.182 00 | ©. 

Weiser (Idaho) Ladependeat School District.— 
Offertng.—Proposals will be received uatil rf A for 
$24,500 improvement and $5,500 funding 5¢ bonds author- 
ized by a@ vote of 69to 17, at the election held April 30, 
Maturity, $10,500 in ten years, $9, n fifteen years and 
$10,000 n twenty years, 


west eee rete eeeee 


Wellston, Ubio.—Bond —Proposals will be 
ceived until 12 2 a. Jane f se Browee City Auditor, 
for the $8,000 sewer bonds mentioned ia last week's 
CHRONICLE, Pp. 


Denomination, $400, Date, J 
1904. fees sanheinaals at the First National Per of 
pad nn sg Maturity, $800 yearly on July 1 from 1906 to 1915, 
nelusive, 

Wellston (Ohio) School District.—Bond Offering.— 
posals will be received until 12 m., Ma a, or B, Den- ta 
ning, Clerk Board of Education, for 
‘School House Completing and Fornishtap” ‘onde “2 
nomination, $500, Date, May 1, 1904. Interest, 
nually at office of the District Treasurer. Maturity, rt 
yearly on May 1 from 1905 to 1924, inclusive. 

White wp Ayah 0. Monticello), Ind,— Bond fering sen 
Propcsals will be received until 12 m., May 18, by J. L, Ack- 
erman, County Auditor, for the following bonds : 

{$21,229 98 Wm. F. Horton et al. ae § ea 

2.786 00 gemes eg al. ditch b: 
5,500 00 EB. B. Stee! al. 
14,617 37 Hila Baker’ Hf a ditch ponds. 

All the avove vonds bear 6% barack, payable May 15 and 
November 15, 

wether County, Ohio.—Bond Bids.—As stated 
Ae $27,800 5¢ road bonds (4 issues) described in V, 
p, 1560 were awarded, $26,000 to Danison, Prior & Co, 
jeveland for for $26,518 85 and $1,800 to the Bucyrus City Bank 
for $1,886. The other bids received were as follows : 




















Walcott, Minn.—Bond Sale.—On April 80 the $1,400 5¢ | new Ist Nat, Bx. Columbus.888,275 00 | Well. Roth & Cg.,Cincinnats.837 900 0 
ier Sak Minna ifanspse spar” | EeManb ete. isg| ¥en wane 
INVESTMENTS. INVESTM ENTS. MISCELLANEOUS, 
N EW YO R K res i TY BOND DEPARTMENT. 
THE AMERICAN TRUST 
sam GOLD & SAVINGS BANK, |THE AMERICAN Mra. Co, 


TAX-EXEMPT BONDS. 


T.W.STEPHENS &CO., 
2 Wall Street, New York. 





Chicago, Illinois. 





Offers Railroad, Municipal and Cor- 
poration Bonds, conservatively issued, 
yielding investors 4¢ to 5144. 





Printed lists and prices upon 


MANILA, SISAL AND JUTE 
CORDACE. 


65 Wall Street, New Vork. 








application. 
: | MUNICIPAL BONDS. 
PARSON. LEACH & 00,,| RudolphKleybolte&Co./— o granwoop & Co. 
BANKERS, scare 
Public Securities, et Rint BOSTON. 


GHICAGO. KEW YORK. BOSTOR 





MUNICIPAL, RAILROAD and 
STREET RAILWAY 





BONDS éixmncins 

















PHILADELPHIA. BONDS. Handeomel engraved. or in cheaper style 
1 NASSAU STREET, NEW YORK. _ an ‘Sena fore remotes ‘and wT sie 
interest Paid on Daily and Time Deposits. Albe ort B. K ine & Gon 
105 William Street, ae York Cty, 
MUNICIPAL as 
AXD Perry, Coffin & Burr, WHITINGS he ayy: 
Public —— INVESTMENT BONDS ‘ 
: ' 
E. H. ROLLINS & SONS, 60 Btate Street, 
BOSTON. _ BOSTON. - 
Denver. Chicago. San Francisco. For Business ; Correspondence, 
Whether for letter written with your own hand, of 
enn ate. F. R. FULTON & CO.,, | paevpernien eras niches hones a 
H.C. Speer & Company} Municipal Bonds, _ | msesstontinas tr ond seper, ana fo 
159 La Salle St., Chicago. papers, insist on having them made by the s 
WHITING PAPER COMPANY, 


CITY, COUNTY 


AND TOWNSHIP 
5 


BONDS. 











171 LA SALLE STREET, 
CHICACO. 





HOLYOKE, MASS. 


Philadelphia. Chicago 


New York. 










V 


| 








Oe Ao 


&eiltne 2 =e 


. 
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, Ohio,— Bond Sale.—On May 5 the $50,000 uire & Annis, Council Cc «+. *828,801 00 
eed County, Bridge bonds deserlbed z V. 78, p. 1462, gp — “ucdesrnnstocce m {j*eneos 68 PAB 9 
were awarded to the Dayton Savin Bank & Trust Co. of Pac Safe Dep. & Tr. - Co.® Pye} -4 8.4 eas, penne ls wengecooe “al 
Dayton at 108'86, Following are me: a saan op | a Meetond. Yor nn i} 0 W. 4 Hisres : Sota, Cleve Guess oo 
N. b bail oe 
pean “BE: be 7 Toledo mh 09 | at is ayes ® Son sons, Cleve. wena 00 evi rem $.00,ch his 8808 68 | Royal Trust Co......0000ss0-000 28,000 00 
av. prety. Co. Cin. 5 oe alt So nein. . iromycs issue o: bonds, to be dated and delivered June 1, 1904. 
Gin: BR rc apa oe te Be RS | RES ecrcrastcteigcriacenveetios oie 


Sesgoupoos a are cin 51.087 00 | Bowlina 
Wnt Bros. Co. Cleve.. 51,086 00 | P. 8. Bi 
\d & Co., Cincinnati 5 


Toledo ......+ BLoot 


eg Cinein..... 51001 00 | Chere ina Boioe Oo 
—Bond Sale.—On May 9 the $25,000 5¢ school- | #"9-— 
ae described in V. 78, p. 1808, were awarded to 
bang Bank & Trust Co, of Yazoo City 
eeeet and egg bonds. Following are the bids : 


00. *$25,609 estern German Bank...... 5,125 
Sarees pe. er, Sinci, soigoo ab | Povtor. Parsons & Snyd one | thereafter on 


Green. Gagesse 50,750 00 
1,011 00 Faller, Parsons & S 


As stated last week, the second proposition of Squire & 
Annis was accepted, 
York Township, |. Wert County, Ohic.—Bond Offer- 

posals will be received until 1 P, M., May 31. by the 

Township Trustees at the law office of Blacbly & Matthias, 
Van Weit, for oe,ape 436% neon Fh 000. ‘‘West York Road Dis- 
trict” bonds. Dznomination. Date, June 1, 1904. 
Toterest due and payable on all said bonds Sept. 1, 1904 and. 
March 1 ne ay see pcre at the First Na 
Bank, Van Wert, 5 las 


Cinoin..- 705 00 
pyder, -& 


at 102°488, accrued 


seeeeeeseereecess 


Cofft Maturity, part yearly 
o, Binwood & 60..Cbi. $5,185 00 | whos. J Rolaet Co. Chicago: ¢28.000 90 | oye. 1.000 from 1911 to 1918, inclusive; $4,000 


® “Vand blank bonds. 


Yonkers (N. ¥.) School Distriet.—Bond Ofering.—Pro- 


1919 to 1928, inclusive, and Authority, Ao no 


of the General Aesembly of Ohio talasivs, 
posals will be received until 8 P. m. » May 20, by J. H. Clax. pe gee eggs gee FE vonage : of the Ped 


ton, Secretary Board of Education, for 961,400 4¢ registered 
bonds, Authority, Chapter 543, Laws of 1899. Date, May 2, | must 


1904. Interest, April 1 and October 1, 


April 1, $2,500 in 1958, $10,000 each year from 1954 to 1958, 
inclusive, and $8,900 in 1959. Certified ‘check for 5g of the | !800, Prior & Co., 
amount bid for, payable to the Treasurer Board of Educa- | the 


Statutes of Ohio, A certified check 


M. Jones, Clerk uired with each fea and 
furnish blank bonds. sis 


> vee to J. 
purchaser 
Maturity, yearly on Youngstown, Ohio.— Bond Sale.—On May 9 000 
improvement bonds (city’s proportion) were pln ps Be ’ = 
Cleveland, at 108°18 and accrued So domeg 
and the $2,500 5¢ "viedash, bridge and caulvert- bonds to 
Securities Savings priv Toledo at 108°60 








tion, required. and accrued interest. Following are the bids: 
The official notice of this bond offering will be found among $5,000 Bonds. $8 500 
the advertisements elsewhere in this Department, Roble, Sites & Oo. oS Sea Scussso Sanna 8 
Sak ese, Mite Retin | Eat ie seg 2. 
A 8c. 00. ni were Oo a 0: D 2 if) eee eeewereree en1en0k q- e@koS on 
ae 6o,, New York, at 10281, Denomination, $1,000. Date, Beonrity Savings anik & trust “B80 00 72.718 00 
June 1, 1904. Interest, semi-annual. Maturity, $5,000 | Aide Kieyboite'& Co. Glocinoatt o.1ts 80 oo 
yearly from 1909 to 1918, inclusive. The Firsmen's Pou National Bank, Foungstowi sss 6100 00 Figs 8 


ete (Neb.) School District.—Bide.—Following are the 
ay 2for the $28,000 5¢ building bonds de- 


bids received 
=: 78, p. 1517: 





~¥ And acerued interest. 
For description of bonds see CHRONICLE April 28, p. 1517. 











AUDIT COMPANIES. 


INSURANCE. 





THE AUDIT COMPANY 
OF NEW YORK, 


ORGANIZED 1897. 


NEW YORK: 
48 Cedar Street. 
PHILADELPHIA. 
AUGUST BELMONT, 
Acting President. 
WILLIAM A. case JOHN J: MITCHELL 
EORGE W. YOUN 
Vice-Presidents. 


EDWARD T. PERINE, Gen’l Mgr. and Treas, 
¥. C. RICHARDSON, "assistant 1 Treasurer. 


This Company Audits and Investigates Accounts 
and es Physical Kxaminaticns of Properties. 
Its Certificates and Reports ure Prepared in behalf 
of Merchants, Bankers, | Corporations. ee 
i ors. is insta "Wor eves el t 

and Installs Money-Savin stems 0 
Keeping Accounts. f violiies 


THE AUDIT COMPANY 
OF ILLINOIS, 
635-42 MARQUETTE BLDG., 
CHICAQO. 
Publie Accountants and Auditors, 


OFFICERS 
l, 4. WALTON, President. 
¥. W. LITTLE, Vice-President. 
C. D. ORGAN, See. and Treas. 





CHICAGO, 








C. W. KNISELY, Manager 


ry DIRECTORS: 

BRUKER, A. G. Becker & Co., Chicago. : 

P. W. Lit, V.-Pres. Peoria Gas & Heo. Co., Peoria 
@. 4. BYTHER,Cash’r Nat’! Live Stock Bank, Chicago. 
4, B. WALSH, Pres. Chicago National Bank, Chicago. 
1, 4. WALTON, V.-Pres. Equitable Trast Co., Chicago. 











Adaatic Mutual Insurance Company Seri» 
of All Years Bought and Seid. 


JOHN M. GILLESPIE, 


Room No. 518 Atlantic Building, 
49-51 Wall Street, NEW YORE 


A. G. Becker & Co., 


COMMERCIAL. - ‘PAPER, 
§,W. Cor, Monroe & La Salle Sts., Chicago, 











OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY, 


New am. Jaton 20th, 1904, 
The Trustees, in Oonformily .y the Oharter of the ny, g statement of 


its affairs on the z18t of 5 tet 19933 
Premiums on Marine Risks from 1st January, 1903, fos 31st December, 1903... baa Fine 44 73 








Premiums on Policies not marked off 1st January, 1903.............cccceeceoeese 
Total Marine PremiGMne ..s0ccccsccccvecdcncccccscccccnccsnensccceccosccoccecacencess $3.974,516 29 
Premiums marked off from 1st January, 1903, to 31st Desembet, 39GB. cccnvnne $3,250,364 45 
Interest received dur BG POEs oe oon sccccsccece #336, 185 20 ee 
Rent - less Taxes....... 111,923 77 + $448,108 97 
Losses paid during the year which were estimated 
in 1 and previous years............--......- $322,490 79 
Losses occurred, estimated and paid in 1903...... 1 ,065,141 83 $1,387,632 62 
Less Salvages..........00---- $146,587 55 , 
Re-insurances .............-- 64,028 75 210,616 30 
Returns of Premiums and Expenses, $467,841 97 $1,177,016 32 
The Com y has the follo Assets, vi 
United Sta aren and State of New York Stock; City, Bank and other Securities..... 05,276,006 
Spent! S eposits in Banks and Trust Companies...............----.s2+---e0ececees 1,61 2,252 $3 
Real Estate ‘corner Wall and William Streets and Exchange Place... $3,789,000 
Other Real Estate and Claims due the Company............-.---+++- 75,000 3,864,000 00 
Premium Notes and Bill Receivable. ........ 2.2.0. .sceescccccccccncccncccececcseccs 1,107,221 88 
Cash in the hands of European Bankers to pay losses under policies payable in 
SORTER CORMUFIOS. «5 cenicc paccnccnccccdnecacccccccececsscosesvecnqoeccosecoscouese 182,001 68 
OOM TH BRDK. 2. ccccccocccccccncccccccscccccc cccccwecacesccccccsscccncccscccosevecesces 89,461 72 
Pains cnsunnnddctuscccdcaccndducbbetendvadedddueeshductuht $12,025,021 81 


’ ix per cent interest on the ——— ae of profits will be paid to the holders 
sherest, or their legal representatives n and afte y, the accent of of we rripey next. 
The outetanding certificates of the feone of 1898 Henn We redeemed and paid the holders 
pa sy or their lega. representatives, on and r Tuesday, the second of ears next, from 
hich date all interest thereon will cease, The certificates to be produced at the time of 
payment, and cancel 
dividend of Fort per cent is declared on the net earned premiums of the Compan 
ong ihe year ending 31st nt December 1903, for which, upon a: plication, certificates will be lous 
ifter Tuesday, o 


next. By or of the 
G. STANTON FLOYD-JONES, Secretary. 


TRUSTEES. 

ausTAy. AMSINCK HERBERT L, GRIGGS. LEVI P, MORTON, 
FRANCIS AGUN, ENT A. GRISCOM, HBNRY PARISH 
JOHN N. BHACH KNSON W, HARD, ¥REDERIC A. PARSONS 
WILLIAM B. BOULTON MORRIS K. JESUP, DALLAS B. PRA 
7JERNON H. BROWN LEWIS CA8s LEDYARD, GEORGE W. QUINTARD, 
WALDRON P. BROW’ FRANCIS H. LEGGET. A. A. RAVEN 
JOSEPH H. CHAPMAN LEANDER Wi LBVERICH, JOHN L. RIKER, 
Gon 6. 3, CLARK, GEORGE i Lov VELL, DOUGLAS ROBINSON, 

US ELDERT, GEO GUSTAV H. 8CH 
3WALD FLEITMANN, CE ARLES LES HM 5 MARBELALL, WILLIAM C, STURG 


ey RAVEN, prestbent. 

F. A. PARSONS, Vice-Pres’t. 
CORNELIUS ELDERT, ad Vice-Prev't, 
THEO. P. JOHNSON, 34 Vice-Pres’t. 
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Bew York Stock Exchange Houses, 


trust Companies, 





SIMON BORG & CO., 
BANKERS, 
Members of New York Stock Exchange, — 
No. 20 Nassau Street, New York. 


High-Grade 
Investment Bonds 
and Guaranteed Stocks, 


Descriptive Circular sent upon Application, 


LADD,WOOD & CO., 


Members New York Stock Exchange, 
INVESTMENT SECURITIES. 
7 WALL STREET. 








WILSON, Member N.Y. Stock Bz. 
Gzrornes H. WATSON JR. 
WILLIAM HERBERT, Mem. N.Y. Stock Ba. 


Wilson, Watson & Herbert, 
BOND AND STOCK BROKERS 


The Hanover Bank Building, 
Corner Nassau and Pine Btreets, 
NEW YORK. 


EX. NORTON & CO., 


523 Exchange Place, New York. 





Ex. NORTON, Mem. N.Y.Stock Ex. Guo. F. NORTON, 
INVESTMENT SECURITIES. 





Howard Lapsley & Co., 


15 BROAD STREET, N, Y. 
Transact a General Banking and Stock 
Exehange Business, 

ACCOUNTS OF BANKS & BANKERS SOLICITED, 


INTEREST ALLOWED ON DEPOSITS, 
Private Wires to Cincinnati and Chicago. 


BOODY,McLELLAN & 00. 


BANKERS, 

Ne. 57 Breadway, New York City. 
Members New York Stock Exchange. 
STOCKS, BONDS and INVESTMENTS. 
ORDERS EXECUTED 
For INVESTMENT OR ON MARGIN. 


John H. Davis & Co., 


BANKERS, 

Ne. 10 WALL 8ST., NEW YORK. 
Orders for Stocks & Bonds executed at all exchanges. 
Especial attention given to supplying high-class 

INVESTMENT SECURITIES, 











R. J. Jacobs & Co., 


41 New Street. 
Members N. Y Stock Exchange. 
Orders Executed for Investment or on Margin, 
INVESTMENT SECURITIES, 


W. H. Goadby & Co., 


BANKERS AND BROKERS, 
NO. 74 BROADWAY, NEW YORK 


R. T. Wilson & Co., 
BANKERS & COMMISSION MERCHANTS, 











8. D. LoRINe, Homsr Lonine 
0. SIDNEY SHEPARD, Special. 


S. D. LORING & SON, 


BANKERS, 
64 Devonshire Street, - «= 


INVESTMENT BONDS, 


Beston. 


MEMBERS OF 


NEW YORK AnD BOSTON STOCK EXCHANGES. 





wm. W. CASWHLI 
PHILIP CURTIS. 


LINCOLN.CASWELL& 00. 


Members of New York Steck Exchap 


Ezra LINOOLE. 


Investment Securities. 


18 Wall Stree . 





A. M. KIDDER & CO, 
BANKERS, 
18 WALL STREET, NEW YORK. 
Established 1865. 


MEMBERS OF NEW YORK STOCK EXCHANGS 


Allow tnterest on deposits subject bor ht cheek. 
a ana sell on commission stocks an nds, and 


RAILROAD BONDS. 
GUARANTEED STOCKS. 


HARRIMAN & CO., 
ee BANKERS AND BROKERS, 


Transact a General Banking and Stock Exchange 
Business. We make a specialty of 


Investment Securities. 


BRANCH OFFICE, BRISTOL BUILDING, 
500 FIFTH AVENUE. 








.§.& R. D. FARLEE, 


MEMBERS NEW YORK STOCK EXCHANGE, 
BROKERS AND DEALERS IN 


INVESTMENT SECURITIES 


11 WALL STREET, NEW YORK. 


Parkinson & Burr, 


STOCK BROKERS, 
7 WALL STREET, 53 STATE STREET 
NEW YORK, BOSTON, 


Members of New York and Boston Stock Exchanges 
Private wire between the two offices. 
Information given in regard to all Boston securities 
and quotations furnished. 








WM. FAHNESTOCK, Memb. N, Y. Stock Ex, 
T. J. MUMFORD, R. B. Dopsen 


Fahnestock & Co., 


BROKERS AND DEALERS IN 


INVESTMENT SECURITIES 
2 WALL STREET. 


The Trust Co.orAmer 
149 BROADWAY, 
(Nerthwest Corner Liberty St.) - 


Capital, Surplus and Undivided Profits, 
$5,574,850 38, 


Allows Interest on Daily 


subject to check and on Certificates of Devel 


Actsas Trustee, Receiver, Committee, 
Guardian, Administrator, Assignee, 
Transfer and Fiscal Agent. 

OFFICERS: 
Ashbel P, vam 3 Pres, Wm, Barbour, V. 
Wm, H, Leupp, V.-P. H,8, Manning, V, 
B,J, Chatry, Sec'y, A. L, Banister, Treas, 
DIRECTORS: 
Ashbel P. ae. aw ts 
Wm. Barbo' 

















Jas. M. Donald, 








LS 


Accountants. 


Wilkinson, Reckitt, 
Williams & Co,, 





(Hilinots) 
MARQUETTE oe 
CHICAGO 


Stephen Girard Blag. 
PHILADELPHIA, 


Certified Public Accountants, 


53 Broadway, 
NEW YORK. 





LYBRAND, 
ROSS BROS & 
MONTGOMERY, 
Certified Public Accountants, 


(Pennaylvania) 


Stephen Girard Building, 
PHILADELPHIA. 


Broad Exchange Bidg., Fidelity Building, 
NEW YORK. BALTIMORE, 


HASKINS & SELLS, . 
CERTIFIED PUBLIC ACCOUNTANTS 


30 Broad Street, New York. 
30 Coleman Street, London, E. G 
Cable Address, “HASKSELLS.” 





Obicago. Cleveland. 8t. Louis. Pittsburgh 





mim ot W. F, WEISS, 
CERTIFIED PUBLIC ACCOUNTANTS 


128 Broadway, New York. 


Examinations of Financial Conditions and Barnings, 
Reports and Adjustments for Consolidations 
and Reorganizations, 
Investigations ana Audits of Banking and 
Stock Brokerage Houses. 


Pogson, Peloubet & Co. 
PUBLIG ACCOUNTANTS. 


NEW YORK, 42 “Broadway. 
CHICAGO, Marquette Building. 
8T. LOUIS, Chemical be 
BUTTE, Hennessy 








HENRY G. CAMPBELL, EDWIN P. CAMPBELL 
JAMES G. MAC 


H. G. Campbell & Co., 


11 Wall Street, New Yor 
MEMBERS NEW YORK 8TOCK BXCUANGB 
Securities Bought and Sold on Com: 
mission, 


WM. FRANKLIN HALL 
Accountant, ; 


Exchance net 


Books audited. aes ae 


Nene ee ee ee 
care and efficiency. 





Dickinson, Grummon & Co 
Members New York Stock Exchange 
15 WALL STREET, 751 BROAD ‘ST. 

NEW YORK. 





NEWABK, N.J. 


JAMES PARK & © 


CERTIFIED PUBLIC Account 
° w York. 
@35 La Balle Birest, Obicage 











AE EE one Sid OREO art ena 



































